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THE FINANOIAL SITUATION. 


A piece of evidence which to our mind brings to the 
front and establishes the unwisdom and in truth the im- 
propriety of amending the Inter-State Commerce law so as 
to give the Commissioners the power to fix and put into 
immediate operation such rates as they may make, is the 
Commissioners’ annual report, a synopsis of which they 
_have given to the press this week. What we mean to 
assert is, that the report as published shows such an un- 
friendly feeling towards our carriers, such a bias against 
railroads, of whose acts they desire to become the judges, 
they are under the circumstances thereby disqualified 
from filling in any measure or form the judicial function. 
We do not intend by that remark to censure them as in- 
dividuals. Indeed, the object for the creation of such a 
board was punitive; all its duties under the law are based 
upou the idea that railroads are criminals, and they as 
Commissioners are in office to pursue them. In the 
nature of the situation they could not give an unbiased 
judgment. Hence we see the reason why, in framing 
the Act, the Court was left-in position to review the 
Commission’s conclusions. Naturally it did violence to 
the legislators’ sense of justice to have a public prose- 
eutor hold also the position of judge. 

But there is in the Commission’s report an allegation 
that “no such power” as that we have attempted 
to describe “has been asked by, or is seriously 
aought to be conferred upon, the Commission.” Con- 
eequently to relieve itself from the odium of being 
eharged with, or desiring, “the power to arbitrarily 
initiate or make rates for the railroads,” the report goes 
on to say that the proposed amendment “provides for (1) 
a complaint, (2) a full hearing, (3) a report and opinion, 
and(4)anorder.” This statement follows closely a previous 
disclosure that “when an order is issued by the Commission 
it should, by operation of law, become effective upon the 
date therein specified.” One would assuredly gather 
from the foregoing that the amended statute would be in 
form a judicial proceeding, closing with an order judic- 
ially establishing a just rate to be at once put in force 
by the road or roads affected. 

The fact is, the proposed amendment makes no 
essential change in the law until the fourth 
subdivision is reached. (1) “A complaint” is noth- 
ing more than the ordinary shipper’s complaint 
to the Commission, just such a document as is now 
authorized; (2) a “full hearing” is the same kind of hear- 
ing, not before any court or judge, but before the same 
Commission, as is now had under the law as 
it stands to-day, (3) the “report and opinion” is the 
“report and opinion” of this same Commission, like in 
ell substantial respects to the present proceedings, leav- 
ing (4) no change except in the order and its effect—the 
erder is still the ipse dixit of this same Commission only 
the amendment makes that ipse dixit law. Hence, un- 
der the new dispensation, instead of allowing the rail- 
road, if it is aggrieved by “the order,” to get a stay 
from a court on the evidence and other proceedings as 
they appear in the Commission’s record (of the complaint, 
hearing, opinion, order, ete.), and so bringing this com- 
plete record before a court for a judicial hearing to de- 
termine whether the order entered is just and reasonable 
—instead of such an appeal and hearing the amendment 
provides for an order from which there is no appeal, fix- 
ing a rate for freight and putting it in force whether rea- 
sonable or unreasonable, Does not this look very like 


— } 
incorporating into the statute the principle of Lynch law 
—hang the accused first and try him afterwards? If 
the decision is just, where is there any danger of in- 
justice being done by allowing a court to look over 
and pass upon the record? 

Measure the harm to the railroads, to stockholders and 
to the country such an autocratic proceeding would tend 
to occasion—that is, the kind of justice that would 
accrue to the carrying trade, to stockholders, and to in- 
dustrial affairs, if the Commission’s rates should after a 
few years’ trial prove to have been unreasonable. Bear 
in mind on what a slight average rate of profit our best 
railroads are making their net earnings; the gross is 
large but the average net is small. Then, too, as 
the number of shippers is infinite, and as every one of 
them naturally thinks the freight charge against him is 
exorbitant, complaints would come from every depart- 
ment of trade; and, as the Commissioners agree in the 
shippers’ view, one can easily imagine how short a pro- 
cess it might turn out to be to put our railroad systems 
into a state of general bankruptcy. If any consider that 
estimate excessive, assume the harm to be less—that the 
new policy only causes a loss of one-half or one-quarter 
the present margin of profit now obtainable by the roads 
—what would be the effect on general business? Or, if 
any reader is so inclined, let him disregard the loss our 
railroads and their stockholders would suffer, and meas. 
ure only the cost to the country of such a policy. There 
never was a cycle of prosperity in progress in the United 
States which was not preceded by the prosperity of our 
railroads. 

All this is to be threatened just because a determina- 
tion is abroad to make the experiment of appointing 
the same body of men prosecutors, judges and execu- 
tioners in matters of dispute between shippers and 
railroad managers. The animus of such a court no one 
could suppose would result in a dispensation of equity. 
Were we to indicate this animus, as expressed from year 
to year by the individual members of the Commission, 
the demonstration of absolute injustice in the orders 
issued would be more striking. It may be well, perhaps, 
to quote a few words from the recent remarks in Chicago 
of Commissioner Charles A. Prouty of Vermont, uttered 
only about two weeks ago. Mr. Prouty is reported to 
have said “there will be either Government ownership 
or Government regulation of the railroads. Which it 
will be depends mainly on the managers of the railroads. 
If they do not want Government ownership, they will 
cease their opposition to the President’s plan.” The 
railroads being thus “ obliged to choose between Govern- 
ment-made rates and Government ownership, can there 
be any doubt as to which they will elect?” Here we 
have a clear illustration of the destructive spirit rampant; 
even boastful of its power, determined upon doing its 
worst, 





The cable brings the information that the United States 
is to take a part in the distribution of the Russian loan, 
which has for more than a month and from time to time 
in various amounts been rumored as concluded. Earliest 
information put the total at $270,000,000. The first 
announcement giving that as the total reached New 
York a week or two before the Hull incident. Rumor 
also made that transaction the excuse for the shipments 
at that time and later of gold from New York to Paris 
and to Berlin. At the same time also the cable claimed 





Berlin was the chief contracting party, France, Belgium 
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and Holland having taken a share in the first portion of 
$70,000,000 to be issued in January. The latest news 
with reference to the affair puts the total at $260,000,- 
000, of which $30,000,000 had been allotted to the United 
States. We venture to say that New York has no money 
to invest in any venture in Russian bonds until that 
country has shown a strong disposition to patch up an 
early peace. Not one dollar ought to be contributed 
in New York to help continue a war the outcome 
of which is no longer a question of uncertainty. 

Japan has expressed its willingness, after getting pos- 
session of Port Arthur, to come toterms. Peace is there- 
fore possible, and the world ought not to put more money 
into the contest until at least it has been shown that a 
settlement is impracticable. Even then the belligerents 
ought to be forced (so far as withholding money can do 
it) to accept reasonable terms. Japan’s success at this 
juncture is assured, and there is therefore especial rea- 
son why a check should be put upon Russia’s policy of 
continued war. A cable in the “Sun” of December 21 
from Berlin reports quoting General Mockel as saying 
that “the German General Staff concurs in his (General 
Mockel’s) conviction that the Russians have not the 
faintest chance of winning the war, the result of which 
is irrevocably decided.” This statement expresses an 
opinion which is almost universal to-day. The reluctant 
way in which this loan negotiation has proceeded affirms 
that to be the view of European financial centres. In- 
deed, the Russian press, notably the “Novoe Vremya,” 
has repeatedly stated that supremacy on the sea is indis- 
pensable to Russian success, and since the destruction 
of the Port Arthur fleet there seems to be no peg to 
hang a hope on. 





A piece of legislation that is highly desirable was 
materially advanced a week ago yesterday. We have 
reference to the Philippine Government bill, the purpose 
of which was to authorize the Insular Government to 
guarantee the interest on railway bonds. This is the 
same measure that passed the House last session. It 
has now been passed in the Senate with some needed 
amendments limiting the grant to the Government of 
authority to make such endorsements. That change was 
desirable. It is better to go slowly in such matters. 
No doubt the future will call for further aid in opening 
up the resources of the archipelago. This will prove 
true whether the islands are retained by the United 
States or are given a quasi independence somewhat 
similar to the relation existing with respect to Cuba. 
There can be no material enlargement of products with- 
out railroads to facilitate their marketing, and there can 
be no wisdom in delaying such improvements longer 
than it may be necessary to see the effect of the earliest 
experiments. When that is disclosed it is possible that 
private capital without any guarantee will in some cases 
do the work. At all events the bill as it now stands is 
broad enough as an initiative. But we have got the 
Philippines in our possession and it becomes us to hasten 
the movement for development. 





The news of the death on Friday of last week of Mr. 
O. D. Ashley, of the Wabash Railroad, has been re- 
ceived with much regret. Mr. Ashley was eighty-three 
years of age and therefore had a long career—a career, 
too, of great activity and usefulness. In his early life 
he was engaged in the wholesale dry goods business and 
later became a member of the Boston Stock Exchange, 


serving as President in 1856 and 1857. He subse- — 
quently moved to New York and became a member of 

the New York Stock Exchange. He will, however, be 

most prominently rememberec for his connection with 

the Wabash Railroad. His connection with that 

property in one capacity and another extended over a 

period of about thirty years. He played a prominent 

part in its reorganization and in its financial rehabilitation, 

and much of that company’s advance and success is to be 

credited to the services he so faithfully and conscienti- 

ously rendered. It was in 1889 that he was chosen 

President of the reorganized company, and this office 

he held until 1901, when he was elected Chair- 

man of the board of directors. All who have bad 

dealings with Mr. Ashley can testify to his rugged 

honesty and his stern regard for right—attributes 

typifying the principles which governed his whole 

life. Though being a railroad man above everything 

else, Mr. Ashley paid close attention to general trade 
affairs and always evinced his faith in the future of busi-' 
ness enterprise in the United States. For many years! 
he contributed an article regularly for the annual nam- 
ber of the BANKERS’ AND TRUST Section, his topie 
being invariably “The Business Situation.” These 
articles were marked by a broad and liberal judgment, 
and they took—what events have demonstrated to be 
fully justified—an invariably hopeful view of things. 





We are also obliged to record the death of Mr. Elijah 
Helm, the Secretary of the Manchester Chamber of 
Commerce. Aside from his connection with that em- 
inent commercial body, Mr. Helm enjoyed the dis- 
tinction of being perhaps the best informed man in 
Europe on all matters relating to the trade and 
commerce of the British Empire—and for that matter 
the commerce of the whole world. His knowledge re- 
garding the cotton goods trade was particularly pro- 
found. Many years ago we were successful in enlist- 
ing the services of Mr. Helm as a contributor to our 
editorial columns. Though we have never before made’ 
the fact public, the articles which appeared in the 
CHRONICLE from time to time, and which were marked 
with a foot-note stating that they came from “our special 
correspondent at Manchester,” all emanated from his pen. 
He also in recent years furnished the text of that portion 
of our annual cotton crop report dealing with the 
cotton goods trade of Europe. In 1902 he wrote an 
elaborate history of the Manchester Chamber of Com- 
merce, which was published in book form. In 1903 he’ 
represented the Manchester Chamber at the Congress of 
Chambers of Commerce of the Empire held at Montreal. 
On that occasion he visited the New York Cotton Ex- 
change and other commercial bodies and many leading 
bankers and financial institutions, and greatly endeared: 
himself to everyone with whom he came in contact. 





The striking feature of the statement of the New 
York Associated Banks last week was the contraction of 
$22,031,700 in loans presumed to be due to the liquida- 
tion in that week of speculative accounts on the Stock 
The cash reserve decreased $290,200 net 
and deposits were reduced by $21,922,500, The surplus 
reserve increased $5,181,425 to $14,546,625. It may 
be noted that since October 29 the decrease in loans has 
been $82,228,900, in cash $29,526,200 and in deposits 
$108,316,700. The surplus now is only $2,247,025 be- 


Exchange. 





low that on the above date, though on November 26 it 
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was $8,412,275 lower at $8,381,375, the minimum of the 
year. The bank statement of this week should reflect 
the shipment of $1,500,000 gold to Europe and of 
$250,000 to Argentina. 

Money on call, representing bankers’ balances, was 
easy this week, influenced by the light demand from 
commuission-house borrowers, resulting from the small 
volume of non-professional speculation on the Stock 
‘Exchange, and also to liberal offerings. The range for 
the week was from 3 per cent to 24 per cent, and the 
average was about 23 per cent. Banks and trust compa- 
nies loaned at 23 per cent as the minimum. On Mon- 
day loans were at 23 per cent and at 24 per cent, with 
the bulk of the business at 23 per cent. On Tuesday 
transactions were at 3 per cent and at 2? per cent, with 
the majority at 23 per cent. On Wednesday loans were 
at 3 per cent and at 2? per cent, with the bulk of the 
business at 3 per cent. On Thursday transactions were 
at 23 per cent and at 24 per cent, with the majority at 
23 per cent. On Friday loans were at 24 per cent all 
day, owing to the dulness of the stock market; the bor- 
rowing on this day was until Tuesday of next week, the 
Stock Exchange being closed on Saturday and on Mon- 
day. Time contracts were freely offered, though not 
much business was reported. Quotations on good mixed 
Stock Exchange collateral were 34@33 per cent for all 
periods from sixty days to six months, with some trans- 
actions for the longer maturities at the lower rate. Oom- 
mercial paper was in good demand from out of town, but 
the offerings were moderate. Rates were 4@44 per 
cent for sixty to ninety day endorsed bills receivable 
and for first-class four to six months single names; paper 
graded as good, running for the latter period, was 43@ 
53 per cent. 





The Bank of England minimum rate of discount re- 
mains unchanged at 3 per cent. The cable reports dis- 
counts of sixty to ninety-day bank bills in London 28@23 
per cent. The open market rate at Paris is 23 per cent 
and at Berlin and Frankfort it is 33@4 per cent. Ac- 
cording to our special cable from London the Bank of 
England lost £1,531,563 bullion during the week and 
held £29,696,499 at the close of the week. Our corre- 
spondent further advises us that the loss was due to ex- 
ports of £340,000 (of which £190,000 to South America 
and £150,000 to Scandinavia), and to shipments of 
£1,192,000 net to the interior of Great Britain. 





Until Tuesday the foreign exchange market was quite 
strong, responding to a more or less urgent demand for 
remittance in settlement of obligations maturing at the 
end of the year, and the fact that after Wednesday there 
would be no English steamer which would arrive out in 
time for the delivery of its mail until the new year con- 
tributed to the urgency of the inquiry. The supply of 
bankers’ sight drafts was comparatively small and resort 
was had to long sterling as a medium for remittance, 
these bills being available for this purpose through their 
discounts. On Tuesday the tone for sight exchange be- 
came easier because of the satisfaction of the demand for 
the next day’s mail, and thereafter the tendency was 
downward. The offerings of commercial drafts were only 
moderate and the inquiry therefor was so eager, espec- 
ially early in the week, that they ruled at exceptionally 
high rates. Cotton acceptances, for example, on Satur- 
day of last week were only 30 and on Monday 45 points 





below the rate for bankers’ long bills, while grain drafts 
for payment were on the first-named day 15 points aiid 
on Monday § of a cent per pound higher than bankers’ 
sixty-day bills. Continental exchange was inactive and 
easy in tone after the middle of the week. There was a 
withdrawal on Monday of $1,000,000 gold for shipment, 
presumedly to Berlin; on Wednesday of $500,000 for 
export to Europe, and on Fridsy of $250,000 for 
shipment to Argentina on Saturday (to-day). Further 
contemplated exports to Europe next week were made 
uncertain because of the fall in exchange. 

Nominal rates for sterling exchange are 4 85@4 854 for 
60-day and 4 874@4 88 for sight. The market was active 
and strong on Saturday of last week and compared with the 
previous day there was a rise of 20 points all around— 
long to 4 8485@4 8495, short to 4 8740@4 8750 and 
cables to 4 8785@4 8795. On Monday, while long was 
10 points lower, at 4 8475@4 8485, and cables were un- 
changed at 4 8785@4 8795, short was 5 points higher at 
4 8745@4 8750. On Tuesday the tone was easier, long 
falling 5 points to 4 8475@4 8480, short 15 points to 
4 8730@4 8740 and cables 10 points to 4 8775@4 8785, 
On Wednesday the market was weak and 15 points 
lower all around—long at 4 8460@4 8470, short at 
4 8715@4 8725 and cables at 48760@4 8770. On 
Thursday the market was dull and barely steady, with 
declines of 5 points all around—long to 4 8460@4 8465, 
short to 4 8715@4 8720 and cables to 4 8760@4 8765. 
The tone was steady on Friday, with a shade more firm- 
ness in sterling, but francs and marks were a trifle 
easier. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE, 























Frau. | Mon., | Tves.,| Wep., | THUR.,| FR. 
Dec. 16.)Dec. 19.) ec. 20.| Lec. 2i.| Dec. 22'| Dee, 28 
Birothens ......{sunre| 180% | see | S| | St] S 
Baring, 60 days| 4 8534 8536 854 854g 8544 856 
Magoun & Co. {Signe 483 SS 88 $8 88 58 
Bank British 60 days| 4834 854 ate 8544 SOkG iy. 
No. America.. (Bight ..| 488 88 8&8 58 88 $5 
Bank of 60 days| 485 85i¢ 851g 851g 85g Sd1g 
Montreal ...... Sight..| 4873¢ 88 $3 838 88 8&8 
Canadian Bank {¢ days| 485 854g 5g 854 RBke 83g 
of Commerce. ( Sight..| 488 88 8 838 SS 38 
Heidelbach, Ick- § 60 days| 4 854% 8544 RB 8544 85 nolg 
eineimer & Co. (Sight..| 4538 88 538 $8 88 838 
Lazurd { 60 dayes| 4 85ig 85 85by R5tg S5g 
Freres..... «.. Sight..| 483 38 88 88 58 88 
Mercnants’ Bk. to days| 4 85i¢ 851g RGLY 85k¢g 851g 85g 
ot Canada. Sight ..1 483 838 AS 8 8 Ss 














The market closed on Friday at 4 8460@4 8465 for 
long, 4 8715@4 8720 for short and 4 8760@4 8765 for 
cables. Commercial on banks, 4 8420@4 8430, and 
documents for payment, 4 839@4 843. Cotton for pay- 
ment, 4 838@4 833; cotton for acceptance, 4 84200 
4 8430, and grain for payment, 4 843@4 844. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 




















Week ending Dec. 28, 1904. Recetred by | Shipped by Net Interior 

N. ¥. Banks.| N. Y. Banks. Movement, 
OCUITORET . ccccccccccescccecscocccccce $6,667,000 | $4,642,000 | Gain. $2,925,006 
BODE ccccccce secceccccccsccsesccocscess 924.000 708,000 | Gain. 216,000 
Total zoid and legal tenders....! $7,591,000 $5,350,000 | Gain. $2,241,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 

















Week ending Dec. 23, 1904. Into Out of Net Change in | 
Banks. Banks. Bank Holdings. | 

Banks interior movement as above| $7,591,000 | $5,350,000 | Gain. $2,241,000, 
Sub-Treas. oper. and gold exports..| 24,900,000 | 29,805.000 | Loss. 5,605,000 
Total gold and legal tenders ...| $31,701,000 35,155,000 1 Loss. $3,364,000 











The following table indicates the amount of bullion in 
the principal European banks, 
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December 22, 1904. December 24, 1903. 
Bank of ; 
Gold. Silver. | Total. | Gold. | Silver. Total. 
£ £ £ £ | £ £ 
Ergland....| 29,696,499] ....... 29,696,490] 28,002,716]  ....... 28,902,716 
France ..... 106,435,609} 44,205,593) 150,841,202| 95,270,068] 44,169,144 139,440,112 
Germany 87,037,000) 13,013,000} 50,050,000) 32,485,000] 11,414,000] 43,899,000 
Russia. . |101,633,000] 6,552,600) 108,185,600) 82,291,000) 6,727,000) 58,018,000 
Aust.-Hup. | 48,520,000) 12,225,000) 60,745,000) 46,829,000} 12,222,000] 59,051,000 
Spain .....+. 14,489,000} 20,007,000) 34,496,000) 14,536,000! 19,140,000} 38,676,000 
Italy ....--- 22,170,000} $3,166,000) 25,335,000) 21,816,000] 3,335,000] 24,651,000 
Nether!’ds..| 5,623,300 6,285,800 11,909,100) 4,185,300} 6,544,900] 10,783,200 
Nat. Belg.. 8,245,333 1,622,667) 4,868,000 3,223,333] 1,611,667} 4,835,000 
Tot. week.. .|369,049,741| 107,07 7,660) 476,127,401 |S20,042,317) 105,163,711 | 434,206,028 
Tot. prev. ..|371,276,707 106,871,821) 478,148.528|330,902, 182| 106,279,888|487, 182,070 














A CURRENCY BILL WHICH SHOULD PASS 
IMMEDIATELY. 

A financial measure of very considerable importance 
will come to a vote in the House of Representatives at 
some time during the balance of the pending session. 
Although it is not usual for any important or radical] 
legislation to be enacted in the last days of an expiring 
Congress, nevertheless the need for the proposed legisla- 
tion is imperative, and the bill in its amended form is a 
compromise which reasonably appeals to all varieties of 
Congressional opinion. It deals, primarily, with three 
reforms long urged in our currency system, all three 
being reforms of a routine character, but nevertheless of 
great importance to the business community. The first 
is a proposition to repeal the obsolete law under which 
deposit of Customs receipts in bank is prohibited even while 
internal revenue is received in bank checks and thus 
re-deposited. The second proposes the repeal of the law 
which limits withdrawal of national bank circulation to 
$3,000,000 monthly. The third so alters the provision 
for issue of gold certificates as to permit of their division 
into denominations of $10 instead of a minimum of $20, 
as at present required. 

We believe it is safe to say that no intelligent opposi- 
tion, and probably no opposition whatever, exists to the 
repeal of the law prohibiting bank deposit of Customs 
duties. Itis hardly necessary to review the argument 
against the existing proviso. Its origin is well under- 
stood to have been the need of the Government, during 
the depreciated money period, for a certain supply of 
gold wherewith to pay the interest on its own debt. For 
this reason it was stipulated that Customs receipts should 
be paid in coin, and should never be placed in a general 
bank deposit fund. One part of this proviso was virtu- 
ally abolished by Secretory Sherman on the resumption 
of specie payments in1879. Mr. Sherman, recognizing, 
as any intelligent public officer must have done, that 
refusal to accept legal tenders in payment would simply 
send the importing merchant to the redemption office wath 
his legal tenders, where he would exchange them tor 
gold, afterwards carting the gold back to the Customs 
office for bis payment—thereby being subjected to a use- 
less annoyance and loss of time—announced that all 
forms of Government currency would be accepted equally 
with coin. 

But it was notso easy to revoke the law regarding 
payment of cash, which the Treasury must keep 
in its own vaults. There has never, in the in- 
tervening period, been a moment when the provision 
for acceptance of bank checks through the Clearing- 
House in payment of excise duties would not equally 
have applied to their acceptance for Customs duties. 
Probably this now highly absurd law would have been 
repealed many years ago but for the fact that it has 
almost invariably been attached to some other law to 





which there existed reasonable objection. This was par- 
ticularly the case with the Aldrich bill in the last ses- 
sion. That bill began with rather radical provisions 
regarding the collateral to be required from banks hold- 
ing Government deposits; it ended with the proposed re- 
peal of the veto on bank deposit of Customs duties, Not 
unnaturally, when a violent opposition developed against 
the first of these provisos, the second perished with it. 
In the pending bill the proposal regarding Cusfoms rev- 
enue is cordially assented to by the minority as well as 
the majority of the Banking and Currency Committee. 
The minority report, in fact, remarks that “there is at 
present no reason existing why the receipts from Customs 
should not be treated in the matter of deposit just as all 
other moneys of the Government are treated and used.” 

The second proviso of the Act now before Congress 
repeals outright that part of the law of 1882 which pro- 
hibits deposit of more than $3,000,000 lawful money, 
during any calendar month, for the purpose of withdraw- 
ing circulating notes. The reason for such repeal should 
be obvious to any one at all familiar with the move- 
ments of circulation. In this country, perhaps more 
than in any other, the needs of trade for circulating me- 
dium vary with suddenness and violence. In one season, 
use will be found for the entire circulating medium of 
the country; in the next, so little use can be found for 
the supply in legitimate industry that great masses of 
currency flow from the country banks to city depositaries, 
where they are either shipped to Europe in the form of 
gold, or else used for the purpose of fomenting a reckless 
stock speculation. 

Both these phenomena have occurred, and for precisely 
the reason assigned, during the past twelve months. 
With such an instance in point immediately behind us, 
argument on the wisdom of giving the banks the right 
for larger retirement than the prescribed $3,000,000 
monthly would seem to be superfluous. It has been 
urged, to be sure, and is urged in the minority report on 
the pending bill, that this restriction * is intended to pre- 
vent the banks from suddenly contracting the currency.” 
To this, however, there are some obvious answers. The 
interest of a bank is in servMg its customers, and its cus- 
tomers certainly cannot be served through a disastrous 
contraction of the circulating medium. Indeed, the ex- 
perience of this very twelvemonth past proves that the 
tendency of the banks, if any, is entirely in the opposite 
direction. An argument which has sometimes seemed 
to have some force is that under the present system of 
bond security, a rise in price of Government bonds would 
tempt the banks to realize all at once on such collateral, 
for the purpose of getting a profit on their bonds. This 
in itself is a fairly valid argument against the system of 
bond security. But aside from that, it must be obvious 
to any experienced observer that the very fact of such 
sudden selling of their bond security by a few banks would 
promptly break the price of such Government bonds, and 
put an end to the inducement for the operation. The 
minority report, while dissenting from the proposition as 
originally made, so far admits the wisdom of reform in 
the proviso as to agree to change the limit of $3,000,000 
to $6,000,000. The original proviso has, however, been 
incorporated in the bill as now referred to the Committee 
of the Whole. 

At present, gold certificates cannot be issued in de- 
nominations of less than $20. The original reason for 
such restriction was that the framers of the law specifi-; 
cally desired to keep such certificates out of hand-to-hand, 
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‘circulation, so as to give a place, first forthe smaller 
legal tenders and next for the silver certificates, while 
preventing a drain on the Treasury’s gold reserve. This 
argument has disappeared with the change in composi- 
tion of the currency and with the halt that was wisely 
called to increase in legal-tender circulation. In the 
December 1 “circulation report” the gold certificates in 
circulation made up nearly one-fifth of the country’s 
total circulating medium. As trade has expanded, par- 
ticularly in the interior, there has been increased de- 
mand for silver certificates and legal-tender notes, whose 
denominations were such as to make them useful in the 
country’s ordinary retail trade. At active periods, it has 
been found these last few years that demands of this 
sort were not easy to supply. The circulating medium 
increased in full proportion to the demands of trade, and 
at times in a ratio very much more rapid. Yet, except 
for the increase in bank-note circulation, these perennial 
additions to our currency have been entirely in the form 
ef gold brought from our own mines and from the im- 
(port market. Such, however, was the nature of the ex- 
‘isting law, that the paper currency based on deposit of 
such gold was virtually useless for ordinary retail pur- 
poses. Denominations of $20 are precisely such as to re- 
move the usefulness of a currency for such purposes. 
“The proposition of the pending bill is therefore altogether 
,wise. It is not, in fact, objected to in the minority re- 
jport, and has heen incorporated in the bill, which it is 
‘hoped Congress will lose no time in passing. 





THE PROPOSITION FOR FEDERAL - 
FRANCHISES FOR CORPORATIONS. 
.The plan of Commissioner James R. Garfield of the 
[Bureau of Corporations for a system of Federal fran. 
ehises for corporations engaged in inter-State business 
has at least the merit of conspicuous frankness. It often 
happens when attempts at a new departure affecting the 
nections and powers of government are made that the 
paisposition i is to veil and conceal and not let the true pur- 
‘pose be known—to have it appear that the measure is 
‘merely the exercise of one of the ordinary attributes of 
government, which must be taken as a matter of course, 
and thus insidiously gain support that would be with- 
held if the proposition in all its broadness and vastness 
(were disclosed. Mr. Garfield’s proposal is not open to 
any such criticism. He makes his recommendations 
(boldly and baldly, and states at great length what it is 
hoped to accomplish through their adoption and how far- 
reaching their scope will be, and is intended to be. 

He urges, in brief, the adoption of a compulsory Fed- 
eral license or franchise system for all corporations doing 
dnter-State business. As part of the plan, the Federal 
Government would be given broad and unqualified con- 
ifrol of all corporations engaged in trade outside ot State 
ifimits. Sach control would come as the result of 
ithe requirement of extensive antecedent conditions 
hd be insisted on before such license or fran- 
chise would be granted. He discusses three possible 
eourses of Congressional action: (1) delegation to the 
‘States of control over inter-State commerce; (2) compul- 

ry Federal incorporation of inter-State commerce com- 
panies ; (3) Federal license or franchise for inter-State 
ecommerce, The first of these two herejects. He thinks 
that compulsory Federal incorporation might be legally 

icable, but admits that it would involve radical in- 
Austrial and political oaanges, and would present serious 


} 
‘hb 
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~“Teulty can be discovered in this plan. 





difficulties because of its effect upon the authority of the 
States over such corporations in matters of taxation and 
local regulation. One question, he says, which would 
come up is: Can Congress give to an inter-State com. 
merce corporation the additional power to produce or 
manufacture in any State so that that grant of power shall 
be valid as against the States or individuals ? 

There being this difficulty in the way of compulsory 
Federal incorporation, he decides in favor of a Federal 
franchise or license. He reasons that in this way the 
same end could be obtained without encountering any 
such objections. In other words, the idea would be to 
do indirectly what it is admitted it might be impossible 
to do directly. Mr. Garfield outlines the principal fea- 
tures of the Federal franchise or license system as follows: 


(a) The granting of a Federal franchise or license to en- 
gage in inter-State commerce. 

(b) The imposition of all necessary requirements as to 
corporate organization and management as a condition pre- 
cedent to the grant of such franchise or license. 

(c) The requirement of such reports and returns as may 
be desired as a condition of the retention of such franchise 
or license. 

(d) The prohibition of all corporations and corporate 
agencies from engaging in inter-State and foreign commerce 
without such Federal franchise or license. 

(e) The full protection of the grantees of such franchise 
or license who obey the laws applicable thereto. 

(f) The right to refuse or withdraw such franchise or 
license in case of violation of law, with appropriate right 
of judicial appeal to prevent the abuse of power by the 
administrative officer. . bait 4 


Mr. Garfield thinks that no fundamental nee aif. 
Congress would 
grant to corporations that meet the proper conditions 
power to engage in inter-State commerce; would fix the 
conditions, under which their business should be done, in 
such manner as to remedy the present defects in the 
State corporation laws, and would require all corpora 
tions and corporate agencies engaged in inter-State com- 
merce to make returns to the Federal bureau showing 
the amount and nature of the business done and such 
other facts as may be desired. Among the facts so de 
sired are mentioned the details of organization, the prop- 
erty, terms of subscription, bond indebtedness and in. 
terests of promoters therein, the personnel of the man- 
agement, the number of stockholders, contracts with 
promoters and with financial interests in the organizing 
of the company, &c. Asif this were not enough, the 
following additional requirements are stated as neces- 
sary: 

Provisions for publication of so much information as is 
necessary to allow the public to protect itself against fraud 
and th abuse of minority interests. 

Provisions making false returns penal, and allowing for 
investigation by the bureau as to the fact of falsity. 

Provisions against evasion through selling agents. 

Provision for a nominal tax for the support of the bureau. 

Issuance of a license to corporations complying with the 
requirements of this law. 

That corporations taking a Federal license should conform 
the status of their capital stock, bonds and indebtedness to 
principles laid down by the Act. 

Reports as to condition of company to be required for the 
stockholders. 

Increase of personal responsibility of managers and di- 
rectors. 

Prohibition of discriminations by public service companies. 

Prohibition of those classes of commercial methods which 
are clearly unfair competition. 

Power in the bureau in the first instance to enforce so, 
many of the above provisions as may be adopted. 
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We state these details thus at length to show how com- 
prehensive this delegation of power over inter-State com- 
merce is intended to be. Granting that the effort is well 
meant, that Mr. Garfield is sincerely desirous of provid- 
ing a remedy for certain evils attending the operations 
of some of the so-called “ trusts,” no one will deny that 
the thing which it is sought to correct through the inter- 
position of the General Government constitutes one of 
the problems which for years have taxed the astutest 
minds—as problem, too, which the forty-five separate States 
have found it impessible to solve. By an Act of Congress 
it is proposed to cemmit the whole vast subject to the 
care of one man, the Commissioner of Corporations. 
For Mr. Garfield takes pains to say, “this bureau, under 
the direction of the Secretary of Commerce and Labor, 
affords the apprepriate machinery for the administration 
ef such a law.” The so-called “trusts” are not indigen- 
ous te the United States. They flourish all over 
Europe. In Germany the name for them is “cartels,” 
and scarcely a day passes but the cable brings us some 
news of the workings of these “cartels.” What military 
Germany has found it impossible to suppress, what all 
the streng governments of Europe confess their inability 
te cope with, one man, at the head of a bureau at Wash- 
ington, is to be asked to do. It is needless to say that 
power would be concentrated in the hands of this officer 
such as no administrative official in the whole of the 
world’s history has ever had. 

Frank though Mr. Garfield is in his declarations, we 
doubtif even he has an adequate conception of what the task 
would mean. Nominally applicable only to corporations 
engaged in inter-State business, it would practically apply 
to every corporation in the land. For what corporation 
to-day does a business which in part at least is not inter- 
Statet Take the case of the William B. Dana Com- 
pany, which publishes this newspaper. The William B. 
Dana Company is incorporated under the laws of the 
State of New York. This incorporation confers no 
privileges possessing any special value. The corporate 
feature is adopted merely asa matter of convenience. 
We are sure this company or corporation is not en- 
gaged in inter-State Commerce—at least not in the sense 
in which Congress is given power in the Federal Con- 
stitution “to regulate commerce with foreign nations and 
among the several States.” It is however engaged in 
inter-State business. It has subscribers in every State in 
the Union and advertisers too, and has representatives or 
agents in such States. Under the proposed Federal fran- 
chise law this New York State company would come 
under the domain of the General Government. The Com- 
missioner of Corporations or the Secretary of Com- 
merce and Labor, through an Act of Congress, would fix 
for it the antecedent conditions giving it the right 
to continue its business of circulating the CHRONICLE 
through the mails and carry on its other normal 
functions. 

Antecedent conditions might—under the guise of 
regulation—be made to include almost everything— 
the price at which the paper was sold, the char- 
acter of the matter to be used in it, the rate of 
its profits, the hours of labor, and a whole host of 
other things. We do not say that any such regulations 
would be imposed at present, but would they not be pos- 
sible at the hands of some subsequent Commissioner or 
some subsequent Congress? Did not the United States 
Supreme Court in February 1903, in what are known as 
the Lottery Cases, affirm the power of Congress to pro- 





hibit the sending of lottery tickets from one State to 
another by express or otherwise? Did not the Court 
also in construing the commerce clause in the Constitu- 
tion declare that the power “to regulate” carries with it 
the power to prohibit ? 

Commissioner Garfield himself may be quoted in support 
of the theory that it is intended that the power of Congress 
in the matter shall be all-controlling. He says that from 
the earliest opinion of Chief Justice Marshall, namely 
“that commerce is intercourse,” there has been a gradual 
development or elaboration ef the definition in- accord- 
ance with the growth and change of commercial condi- 
tions, “until now practically all the great industries may 
be considered subject to Federal authority for certain 
purposes under the commerce clause of the Constitution.” 
He also says that inasmuch as practically all the import- 
ant corporations of the present time are engaged in 
inter-State commerce, and as the United States has the 
right to fix conditions to a license to engage im such 
commerce, the proposed franchise system “would enable 
the Federal Government to reform the present condition 
of corporate business in all its important features.” 

It has been urged that the scheme is a plan to abolish 
the States. There would appear to be little doubt that 
this will be its effect. For as the conditions for en- 
gaging in inter-State business would be fixed by Con- 
gress, the Act of the State in granting incorporation pa- 
pers would be merely perfunctory. In addition, however, 
it would give us paternalism and absolutism in its’ 
worst form. We do not think that the United States has 
yet reached that stage of senile decay where the people 
are ready to accept a measure of this kind. 





THH STATEMENTS OF THE VANDERBILT 
WESTERN ROADS. 


The conspicuous fact in the returns of the Vanderbilt 
Western roads for the calendar year—the fact of most 
significance—is the way the revenues of these lines 
have been maintained in face of adverse conditions. The 
principal influences of the year were unfavorable, Every-| 
one knows of course that the iron and steel industry was 
in a state of depression, the revival in that industry,’ 
which has been such a conspicuous feature of late, ap- 
plying only to the closing months of 1904. Then also 
general trade for most of the year was quiet and inac- 
tive, with the volume of business by no means up to 
that of 1903. In our reviews of the report of the Erie 
Railroad, the New York Central, and others, for the 
twelve months ending June 30 1904, we showed what the 
effect of these conditions had been—how largely many 
leading items of traffic had been reduced. 

Of course the depression in the iron and steel indus- 
try was not so serious a matter for the Vanderbilt roads 
as it was for the Pennsylvania Railroad lines, which lat-' 
ter gridiron the iron and steel districts. And yet it was 
an influence from whose operations the Vanderbilt lines 
were certainly not exempt. In fact, so far at least as 
the Lake Shore & Michigan Southern is concerned, a 
considerable loss of traffic must have resulted from that 
cause, since that road, through its Ashtabula branch, has 
connection with one of the most important iron and steel. 
producing sections in the country, it furnishing indeed 
(in conjunction with the Pittsburgh & Lake Erie) a di- 
rect line to Pittsburgh. 

Furthermore, during the first five months of the year 
weather conditions were peculiarly unfavorable, the 
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winter having been, as will be recalled, one of the 
worst on record, with temperatures exceedingly low. 
These conditions not only materially augmented the 
operating expenses of the roads—more fuel being re- 
quired to generate and keep up steam and extra outlays 
being incurred in the removal of snow, etc—but also re- 
duced the volume of traffic and revenues while they 
lasted. ‘The strike of the Masters and Pilots on the ves- 
sels engaged in Lake transportation must also have served 
greatly to lessen certain items of tonnage, particularly 
in the case of the Lake Shore, as that strike for about 
six weeks put an almost complete embargo on the ore 
and coal traffic between the Upper Lake ports and the 
Lower Lake ports. 

Nor should the shrinkage which occurred in the grain 
traffic be overlooked. The 1903 wheat crop was hardly 
up to the average, while the 1904 harvest of the same 
grain was, as is known, exceedingly short. Thus for 
most of the year very little wheat was moving, the high 
price at which the grain was held acting as an additional 
check on shipments to the seaboard since there was 
practically no export demand for the grain at those 
figures. The cutting of grain rates by the trunk lines 
for a time in the early part of the year arose mainly 
out of the circumstance that so little grain was 
coming forward. Not alone, however, were the wheat 
shipments greatly reduced, but there was also a con- 
siderable falling off in the movement of the other 
cereals, more particularly corn. Very few persons, we 
imagine, have an adequate notion of the extent of this 
contraction in the grain movement. Taking the receipts 
at the seaboard for the period from the 1st of January up 
to last Saturday, we find that only 40,587,514 bushels of 
wheat were brought to the seaboard in this period of 
1904 against 100,082,911 bnshels in the corresponding 
period of 1903, and that the receipts of corn were only 
51,319,694 bushels, against 97,823,713 bushels. Com- 
bining wheat and corn with oats, barley and rye, aggre- 
gate grain receipts in 1904 were only 147,783,131 
bushels, against 258,811,284 bushels. Here is a loss of 
111 million bushels, equal, roughly, to 24 million tons of 
freight. At the same time the flour receipts were only 
16,403,812 barrels, against 21,324,011 barrels, a decrease 
of nearly 5 million barrels, equivalent to a loss of 500,000 
tons more. 

It is marvelous how well the large totals of earnings 
previously reached were maintained in face of all these 
circumstances. We must suppose of course that the 
Louisiana Purchase Exposition at St. Louis was a favor- 
able element as far as the passenger traffic of most of 
the roads was concerned. This would apply even in the 
case of those roads not having their own lines to St. 
Louis, since even where connecting or controlled roads 
are used, the road forming part of the through route 
would get its pro rata share of the fare to that point. 
However, the addition to the passenger traffic in that 
way would be small alongside the loss in freight from 
the various adverse influences and conditions enumer- 
ated above. 

The Lake Shore & Michigan Southern in point of 
earnings is the largest of all the Vanderbilt roads west 
of Buffalo, and it shows gross of $34,967,362 for the 
twelve months of 1904, against $34,768,081 for the 
twelve months of 1903, showing actually a small gain 
—$199,281. As this gain was accompanied by $44,- 
026 decrease in expenses, there was an addition to net 
earnings of $243,307. Considering that in 1903 there 


had been an increase in gross of 44 million dollars over 
1902 and that there had been large gains in all the pre- 
ceding years back to 1898, the result certainly is striking 
—and decidedly encouraging too. In the following we 
compare the yearly results of the Lake Shore back to 


1890. 


LAKE SHORE & MICHIGAN SOUTHERN’S INCOME. 


























| Fined | 
Calend:r Gross Expenses,| woe | Charges. | Kenn Share 
Years. Earnings. Taxes and! Earnings. |L«ss Other, —____” career 
Improv’ts. | | Income. | Earned.| Paid. 
t 5 > 7 t 
1800 ......00+. 20,965,760) 14,220,481) 6,645,279) 3,344,735) 6 67 6 00 
BBDL...cccrccee 21,431,387| 14,632,676; 6,796,511) 3,359,253 6 95 6 00 
SBIR. ccccccces 22,415,382| 15,893,190 6,412,192) 3,375,363 6 54 6 00 
eee 23,685,933| 17,123,913| 6,662,020] 3,865,376, 6 46 6 00 
ae 19,557,869] 13,186,067) 6,371,502, 8,402,863) 6 00 6 00 
__ SR | 21,016,035] 14,5€8,220| 6,447,815, 3,419,500, 6 12 6 00 
~ apres | 20,109,958) 13,726,155] 6,467,808 3,445,403, 6 11 6 00 
eS | 20,297,722) 13,542,491) 6,755,231, 3,009,972, 7 57 600 
eee | 20,758,683] 13,928,019) 6,825,684, 2,802,439) 8 13 7 00 
1909.......4. 28,618,94t| 15,882,145) 7,781,301) 2,724,539) 10 22 7 00 
_ | ae | 26,466,514] 17,307,795; 9,158,719! 2,50°,280| 13 46 7 00 
$90 <ci<cese- | 20,272,87%| 20,210,286) 9,062,446! 1,907,921) 14 44 7 00 
BR ocatinses | $0,449,202) 21,989,064) 8,460,228, 1,724,70°| 13 62 7 00 
cea $4,563,083} 27.71',1i¢| 7,056,027| 2,585,96) 9 04 7 50 
ee ' 84,6 °,968|_:7,617,128) 7,300, '34' 2,"4>,000|_ 9 28 800 





*Ieesults for N ovember and December estimated. 


It will be seen from the foregoing that in the six years 
from 1898 to 1904 gross earnings increased from $20,- 
753,683 to $34,967,362, being an addition during this 
time of over 14 million dollars or almost 70 per cent. 
Let the reader now fix his eyes on the net earnings col- 
umn. He will discover that though gross earnings in 
the six years have gained over 14 million dollars, net 
earnings have increased less than half a million dollars, 
the total rising only from $6,825,664 to $7,300,234. The 
figures are stated after deducting not only operating ex- 
penses and taxes, but also expenditures for construction, 
betterments, etc. These expenditures for 1903 were re- 
ported at no less than $4,527,136. What the similar ex- 
penditures were in 1904 we do not know, as the item is 
not given in the present return. Nor are we quite 
certain what the expenditures were in 1898. But 
though the amount spent in this way in 1904 was 
larger, presumably, than the corresponding outlay in 
the earlier year, the difference will obviously account 
for only a small part of the 134 million dollars in- 
crease in expenses during the six years. The main 
cause for the augmentation (aside the expan- 
sion in the volume of traffic) is found in the higher cost 
of practically everything entering into the operating ex- 
penses—fuel, materials and supplies, and (most import- 
ant of all) labor. In 1904, of course, the weather con- 
stituted another factor going to swell the expense ac- 
counts. 

The Lake Shore, fortunately, is so situated that it can 
make heavy outlays for improvements and additions and 
bear other increases in expenses and yet earn good divi- 
dends for the shareholders. Dividends now are at the 
rate of 8 per cent per annum on the stock. After de- 
ducting the amount required for this purpose, there re- 
mained a surplus of $602,914 on the operations of the 
twelve months—equal to over 1 per cent more on the 
outstanding stock, the most of which is held by the New 
York Central. 

The Michigan Central has not done quite so well as 
the Lake Shore. It reports gross of $21,200,000 for 
1904 against $22,552,201 for1903, and net. of $3,339,000 
against $3,689,881. That is, there has been a decrease 
of $1,352,201 in gross and of $350,881 in net. But 
almost the whole of this loss came in the first six 
months, the half-yearly statement for that period having 
shown $1,095,000 decrease in gross and $220,000 de- 
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crease in net, The last six months there was compara. 
tively little change. The explanation of the large loss 
in the first six months is simple enough. A _ consider- 
able portion of the mileage of the Michigan Central lies 
in Canada, and this is a fact full of significance in the 
present instance. For if the winter was severe in the 
United States, it was still more severe in Canada; the 
cold there was intense, and interruptions to traffic ex- 
ceptionally serious. The table which we now give 
shows the results for the Michigan Central for the last 
sixteen years. 


COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERN, 












Mapenses, interest | + 
Years, Gross T - Net. e before 
Earnings. | +s and n. So. 
Improv’ts. Rentals. | dividend. 
+ 8 $ By 
1880... .ccccccccccccsesees 13,786,925: 2,512,527) 1,379,240 





2,454,322) 1,304,626 
2,439,287; 1,616,104 
2,404,363) 1,457,835 
2,401,804) 1,488,435 
2,401,184) 1,038,721 
2,402,201! 1,065,988 
1,034,699 
1,032,705 
1,080,242 
1,085,661 
2,404,21£| 1,006,429 
1,288,706 
1,366,800 
1,514,929 
1,183,0C0 


1800...ccccccceces coccees 14,490,712 

















* Partly estimated. 
¢Income from investments to be added to above balance was 
$62,000 in 1904, $54,932 in 1903 and $54,013 in 1902. 

Here also a large expansion in gross earnings is re- 
corded for the last six years, notwithstanding the loss in 
1904, The column of net earnings, however, shows 
comparatively small changes. This fact, though, merely 
reflects the company’s policy of regulating expenses in 
such a way as to let all earnings beyond the amounts 
necessary to pay the dividends on the stock go back into 
the property. For 1904 the balance remaining above 
fixed charges, as will be seen above, was $1,183,000, 
but this is before taking out the 24 per cent guaranteed 
dividends on Canada Southern stock, calling for $375,- 
000, which, when deducted, leaves $808,000; the amount 
is increased to $870,000 through the addition of $62,000 
of other income. The 4 per cent dividends on Michigan 
Central stock called for $749,520; hence a surplus re- 
mains above the dividends in the sum of $120,480. 

Neither the Cleveland Cincinnati Chicago & St. Louis 
nor the New York Chicago & St. Louis have submitted 
annual statements this week. It seems safe to say, how- 
ever, from the figures for those portions of the year for 
which figures are available, that both roads will show 
larger gross earnings for the twelve months of 1904 than 
for the twelve months of 1903, and probably also larger 
net earnings—notwithstanding the many unfavorable in- 
fluences which have marked the year. Of the other 
companies, the Lake Erie & Western reports $247,736 
decrease in gross and $112,078 decrease in net for the 
twelve months, and the Indiana Illinois & Iowa $98,276 
increase in gross and $105,465 increase in net. These last 
two roads have returned to their former dividend rates, 
The Lake Erie & Western, it will be recalled, paid only 
1 per cent on its preferred stock in July; now it has 
again declared 2 per cent, making 3 per cent for the 
year. The Indiana Illinois & Iowa passed its August 
dividend, and now has declared 2 per cent, payable in 
February. On the operations of the twelve months a 
small balance remains above the call for this 2 
per cent, 





NEW YORK CENTRAI’S RESULTS FOR THE 
CALENDAR YEAR. 

The New York Central return for the December 
quarter and the six months ending with December comes 
fully up to expectations. For the quarter there is an 
increase (the figures of course being partly estimated, as 
the year has not yet fully elapsed) compared with the 
corresponding three months of 1904 of $879,900 in the 
gross earnings and of $428,700 in the net earnifigs. For 
the six months to December 31 there is #897,100 gain 
in gross and $608,400 gain in net. The surplus 
above charges and the 1} per cent quarterly dividend 
is $318,300 for the three months in 1904, against 
$261,350 in 1903, and for the six months there is a sur- 
plus above charges and the 24 per cent paid in divi- 
dends of $1,746,200 in 1904, against $1,626,881 in 1903 
—showing comparatively slight changes. The road 
must have derived considerable advantage in its pas- 
senger department from the travel to and from the 
World’s Fair at St. Louis, but that was about the only 
especially favorable circumstance that existed in 1904. 

As the company has just announced a change in its 
fiscal year, which is hereafter to cover the twelve 
months ending December 31 instead of the twelve 
months ending June 30, we have thought it would be 
interesting to make up the results for the calendar year, 
using the quarterly returns for this purpose. During 
the early months of 1904 the company sustained heavy 
losses in earnings, chiefly by reason of the extreme cold 
and the snow blockades, traffic on its lines in Northern 
New York being tied up for days at a time by reason of 
these facts. The falling off in gross receipts in January 
reached $858,695 and in February #420,072, making for 
the two months a decrease of $1,278,767. There 
were also losses in the succeeding months 
of the half-year, but for much smaller amounts. 
For the whole of the six months the decrease aggre- 
gated $2,227,194 in gross and $1,881,761 in net. There 
was also quite a loss again in July ($405,846), but in all 
the months since then there has been larger or smaller 
improvement. The result is that for the twelve months 
the comparison is very much better than it was for the 
first six months, the loss in gross being reduced to 
$1,330,000 and in net to $1,273,000. Moreover, the 
greater part of this latter loss was offset by an increase 
in otherincome. The final outcome is a surplus over 
and above charges and the 5 per cent dividends paid on 
New York Central stock in the sum of $922,600 for the 
calendar year 1904, as against $1,685,621 for the calen- 
dar year 1903 and $995,952 for the calendar year 1902, 
For purposes of comparison, we have compiled the calen- 
dar year figures back to 1893 as follows: 


Other * Fixed 
oe or. a. Incime. Charges. Proft. Divigonés. Surplus, 
1904...78,579,800 22,580,500 6,344,500 21,839,900 7,535,100 6,612,500 (5g) 922,600 


1903 ..79,909,415 23,808,921 5,266,311 20,768,111 8,207,121 6,912,500 (5%) 1,°85,621 
1902..71,044,982 23,823,205 5,097,440 21,040,375 7,380,270 6,384,318 (5%) 295,952 
1901 +69,733,476424,261,73114,0674,650420,588,302+8,308,079 5,750,000 (54) 2,648,079 
1900..55,410,625 20,196,579 4,801,327 17,455,703 7,432,208 5,592,500(5%) 2,069,703 
1899..52,162,047 20,0:0,451 4,402,023 16,835,771 7,554,613 4,250,000 (434%) 3,316,613 
1898..47,910,806 16,831,689 4,146,829 16,066,589 4,411,938 4,000,000 (4%) 911,938 
1897..46,730,827 17,770,104 662,221 13,363,689 4,968,686 4,000,000 (4%) 968,686 
1696..44,935,058 16,236,314 707,162 18,115,198 3,828,278 4,000,000(4%) df.171,722 
1895..45,141,064 15,539,389 701,044 12,910,:94 3,830,089 3,954,283 (4%) df.623,2904 
1894..42,369,302 15,351,563 639,257 12,459,477 3,531,346 4,788,826(5¢)df. 1,207,480 
3893..47,526,805 16,411,662 737,686 12,562,780 4,596,568 4,471,415 (5%) 115,153 


Nore.—Includes N. Y. & Harlem, West Shore, Walkill Valley, Kome Water- 
own & Ogdensburg, Beech Creek, Mohawk & Malone Carthage & Adirondack in 
all the years, and Gouverneur & Oswe,atchie from July 1, 1678, N.Y. 4 Putnam 
from Feb. 1, 1894, Fall Brook System from May 1, 1599, and Boston & Albany 
from Jan. 1, 1901, 

* Includes sinking fand charges, 

+ Includes Boston & Albany for the whole year. The addition on account of 
Boston & Albany in 1901 was as follo vs: gross, $9.478,"74; net, $8,582,042; cther 
income, $196 202, charges, including dividend, $3,353.340; surplus, $424,¢04. 
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The foregoing shows great growth during the last few| (ose ~~ Siow woe ad ee “fon ate = 
years. As early as 1893 the total of the gross earnings tnd. It Blows chun fans Geos ten dow sama 
0. & 


was $47,526,805, but in the years of depression which 
followed earnings again feli off, and it was not until 
1898 that the total got back to $47,000,000. Since then 
expansion has been very rapid. For 1904 (even after 
the falling off already noted) the amount was $78,579,300. 
This is an increase for the six years of 31} million dollars. 
The Boston & Albany was incorporated in 1901 and has 
been included in the figures since then; but even if we 
deduct 94 million dollars on that account there is left 
$22,000,000 of other gain. 

In considering the position ef the New York Central, 
the fact should not be overlooked that, aside from the 
surplus on its own eperations (above the dividend re- 
quirements), the other companies in which it is inter- 
ested also all show larger ocr smaller surpluses above 
their annual requirements and dividend payments. In 
seme of these companies the equity of the Central is 
very large. This is particularly true of the Lake Shore & 
Michigan Southern and the Michigan Central, only a 
few millions of the stock of each company remaining 
outstanding in the hands of the public. The Lake Shere 
im turn has a large equity in various other companies— 
the Oleveland Cincinnati Ohicago & St. Louis, the 
Pittsburgh & Lake Erie, the New York Chicago & St. 
Leuis, the Lake Erie & Western, the Indiana Illinois & 
Iowa, etc. 

It is not generally known how large is the aggregate 
earning power of the properties in which the New York 
Central is interested directly and indirectly. The Cen- 
tral report covers only the lines of the Central itself, and 
as the fiscal years of the other companies have varied, it 
has never been practicable to make up a statement 
showing the aggregate of all the roads for a uniform 
period. If such a statement could be obtained, it would 
show totals second only to those of the Pennsylvania 
Railroad system. 

With the help, however, of the returns submitted this 
week, it will be possible to get a rough idea of what the 
earnings of the entire Central system amount to. The 
figures for the Central itself we have in the table above. 
Then there are four companies which have this week 
farnished figures for the calendar year, namely the Lake 
Shore & Michigan Southern, the Michigan Central, the 
Lake Erie & Western and the Indiana Illinois & Iowa, 
The list can be further extended by adding the Cleve- 
land Cincinnati Chicago & St. Louis with the Peoria 
& Eastern, and the New York Chicago & St. Louis, the 
Dunkirk Allegheny Valley & Pittsburgh and the St. 
Lawrence & Adirondack. In the case of the first two 
of these we have only the figures for the ten months to 
October 31; for our present purpose, however, it will be 
close enough to assume that the remaining two months 
show no change from the corresponding months of 1903. 
In the case of the other three roads we have statements 
for only the nine months to Sept. 30; in like manner, to 
complete the year, we take the results for the remaining 
three months the same as in those months of 1903. Thus 
we arrive at the following totals: 


EARNINGS OF VANDERBILT ROADS, 
a Barnings-— —Bxpenses & Taves— —.Net Earnings—— 


Calendar 19 1903, 1904 1903, 1904. 1903, 
Year— 7 t 3 $ & $ 

N. Y. Ce 

Had. Riv.. * as? 9,300 79,209,415 53,043,900 56,105,494 22," 30,500 23,803,921 
Lake Shore ’& 

Mich. So..... 34,067,362 $4,768,031 27,667,128 27,711,154 7,300,234 7,036,°27 
Mich. Cent. & 

Can. So ..... 21,200,000 22,552,201 17,561,009 18,962,320 9,339,000 3,489,881 
Lake Erie & 

Western..... 4,970,992 5,218,723 3,604,035 3,830,503 1,276,057 1,388,135 





16,512,041 *4,738,890 035,748 
2,469,810 *%597,886 


6,851,830 +1,588,583 1,596,499 


31,638,014 21,197,788 *16,849,134 
*3,020,138 8,073,878 92,431,244 


ma aii $8,540,203 8,448,320 46,956,750 
$298,587 905,507 +212,218 258,819 451,324 51,748 
_#204,823 951,876 $160,090 148,902 4104743 138,344! 
_Totals..... 174,320,208 176,502,819 132,498,978 133,334,967 41,880,224 43,167,269 


~ oF igures for last 2 months of 1904 not yet reported; taken same as last year. 
+Figures for last quarter of 1904 not yet roported,taken same as last 
year. 


Altogether the gross earnings of these roads reaches 
$174,329,202 and the net earnings $41,830,224. But 
this by no means covers the whole mileage owned or 
controlled. One important company—the Pittsburgh & 
Lake Erie—is not included at all, since no figures what- 
ever for it are available for 1904, and several smaller 
companies are also unrepresented. The Pittsburgh & 
Lake Erie alone in the calendar year 1903 earned $11,- 
280,129 gross and $2,332,518 net. No doubt if we ceuld 
have returns for all the roads, the total of the gross 
would approximate close to $200,000,000. Now that 
the fiscal year of the Central is to be changed se as to 
correspond with the calendar year, and the statements of 
the other companies are also to be made to cover the 
same period of twelve months, would it not be well to 
incorporate in the Central report a little summary like 
that in the Pennsylvania Railroad report, showing the 
earnings, gross and net, of all lines owned, operated and 
controlled ? 

Before closing, we wish to direct attention to one 
other fact disclosed by the statement above. In review- 
ing the statements of the Lake Shore & Michigan South- 
ern and other Vanderbilt Western roads in a preceding 
article, we point out how closely the large earnings of 
1903 have been maintained in 1904 in the face of the 
many unfavorable influences prevailing. The foregoing 
table gives added emphasis to this feature, for it shows a 
loss in the aggregate of only about $2,000,000 in gross 
earnings (say, roughly, one per cent) and about 1 mil- 
lion dollars in net earnings. There is reason to think, 
too, that these losses will be reduced when the figures 
are revised by the final returns. For a period in which 
the iron and steel industry was depressed, gen 
eral trade in a state of quietude, weather con 
ditions (the first five months) extremely bad, ore and 


seeeeee 





coal transportation on the Great Lakes for a period of 


six weeks brought to a standstill by the Masters and 


Pilots’ strike and grain traffic to tidewater so seriously 
reduced as to involve a loss in tonnage on that account. 
of 2} to 3 million tons, such a showing of earnings is’ 
certainly noteworthy. The Pennsylvania Railroad ob 


viously was more directly concerned in the depression 
in the iron and steel industry than the Central. Still, it 
is interesting to observe that for the ten months ending 
October 31 (covering the latest figures to hand), the 
Pennsylvania Railroad, on the lines directly operated 
east and west of Pittsburgh and Erie, reported a falling 
off of no less than $8,169,300 in gross and a less of 
$2,304,900 in net earnings. 





RAILROAD GROSS AND NET EARNINGS 
FOR OOTOBER. 

Net earnings of United States railroads, like the gross 
earnings, are each month now making steadily improving 
comparisons. Our compilation this time covers the, 
month of October and records $4,651,604 increase in 
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gross and $4,847,868 increase in net. In both instances 
this is a larger amount of gain than for any preceding 
month of the year, and the showing is the more note- 
worthy in view of the large falling off ($1,026,645 in 
gross and $1,234,517 in net) sustained by one important 
system, the Atchison Topeka & Santa Fe, by reason of 
the floods and washouts experienced that month in the 
Southwest. 

. It should be recalled also that the month had one less 


working day than the same month last year, October | pan 


1904 having contained five Sundays as against only four 
in October 1903. On the other hand Southern and 
Southwestern roads had an advantage in a larger cotton 
movement, and numerous roads in different parts of the 
country derived important benefits from the extra pas- 
senger traffic to and from the World’s Exposition at St. 






January 1 to October 31. 
(95 roads.) 


1904. 1908, 
4 a 
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3 
+5,378,772 







! Possibly it may be theught that comparison is with s 
month im 1903 which had shown losses either in gross 
or in net, or in both combined. Not so, however. Our 
table then recorded $9,994,999 gain in gross (8°89 per 
sent) and $2,407,665 gaim in net—5-38 per cent. In 
the folowing we earry the results back for a series of 
years, both for October and the ten months ending with 
October. 
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° Mown.—Retther the Mexican roads ner the ecal- tions of 
anthracite coal reads are ineluded in any ef these 

«In the case of the separate roads, instances ef large 
es are numerous in gross and net alike, while the 
losses are relatively few and also relatively small; in 
fact, with the exception of Atchison’s decrease, there are 
hardly any losses for considerable sums, as will appear 
from the following table, in which we have brought to- 
gether all changes for amounts in excess of $30,000. 


| | PRINGIPAL OMANG@ES IX GROSS BARNINGS IX OCTOBER. 
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Decreases, 
toh. Top. & Santa Fe. $1, $1,098,068 Phila. Balt. & Wash... S43. 208 
Rook Island System... 1 aaaee Ft. W. & Denv. City.. 28,319 
Chic. Great ‘ 4,704 | Central of New Jersey 35,409 
Grand Trunk Sys ——¥ Total (represent 
_of Oanada (Sedan 47,206 ing iO roads)... $1,452,819 
gre ter the Batreeé Company; the Coal & Iren Com, 
pa y panacea Aeures of $801,835. 
oTs.—The Scnetaanie RR’s for October,covering on 
directly operated east and west of Pittsburgh and Erie pb fa 
on Eastern itnes increased $3,100 and the gross on Western 
increased $9,100. 
PRINCIPAL CHANGES IX NET SARNINGSIN OCTOBER.  *"" 
Increases. Increases, Ri 
& BE.*. $721,000 Mo. Kansas & Texas.. 
Pennsyl. ER. (3 r’as)t ,100 | Minn. 8t.P. & 8. Ste M. 
Mo. Pac. & Iron Mt. 580,495 ke & Ohio... 

Central Branch... 1 ceege & Alton...... 
Valley......... ae rats N.Y. & Western. 
Central....... i. . 2 | Cent. of New Jersey... 

St. L. & San Fran... + 362,490 Mobile & Ohio......... 
Chie, & E. Illinois§ — 5 Nash. Chat.& St.Louis | K 
Mock Island System.. . ‘319,412 | Kan. oo 36, 
Gale: Wail: a iis Peal, 1,121 resenting = °° 
Ota. Onto. St. Seeat8| Sareea © 96,165,407 
Southern Ratlway..... 151,978 Decreases, _ 
Yaron t'Miea Valley. 191-081 Top. & Sante Fe $1,834,517 
‘asoo . \ 
Long Island.......... 5,296 AisnalanPaciio. * BT OL 
Denver & Rio Grande 948 | Ft. Worth & Denv. C.. $7366 
Seaboard Air Line.... 202 | Colorado & Southern. 
N.Y. Ont. & Western. 103,371 ean bee & Wash. ... 2, 
Northern Contral..... 102,300 & Ship Island.... 82,067 
Selionia southeest 7 Lee re 
i 5 Se ws Resumen > $1,468,087 
* These for the Railroad Co.; the Coal & Iron Co. reports 


7 increase of $204,032. 

On the Pennsyivania RR. the net on lines directly operated cast of 
Plsabarsn and Erie increased $858,800 and the net on Western 
increased $336,300. 


‘When arranged in groups every group records an in- 
crease in both gross and net. The improvement in the 
case of the anthracite coal roads, however, is particularly 
striking, especially as this group was distinguished in 
the same way in October last year. The explanation is 
no doubt found in increased shipments of anthracite. { 

SUMMARY BY GROUFS. 


Net Barnings. 


1904. 1908. Inc. or Des. 


\ 
8 a 4 P.O. 
13 





3 


1,600,830 





Zu123 8 2592. 2ai88 3 33 


Besides the roads which contribute returns as to gross 
and net, there are some others which make returns only 
as to gross. In the following we show these roads and 
add their earnings to the total of ona 
foregoing. 





























































































Mian.St.P ai Dte M.” $135,546 ROADS REPORTING GROSS BUT NOT NET. 
Yazoo & a a. 7 21 
. ey Central..... aon October. 1904, 1908. Increase. | Decrease, 
g isiand. Reported above(100; $ EJ 8 % 
Ona hb Wussscn, beans read). sgeageeees 130,075,187| 125,428,588] 4,651,604) ....... : 
9 Onto. -- Se aet AT Or * Ro. Kast 223,355 285.490) isan, 5,185 
* fictens eta 2 Alab. coo 9986) nn ne anne 
Vioks. Shrev. & P. 13 184,670] ........ 6,163 
ry ym 1 | cal. & Northweat'n. isyses} Lass is;7ié| ...*... 
“OrL&TexaaP. 4 Chic. & North West. 5,873,570 §,548, 176,608 
' Kansas City Sou $8’34a | Obie. 8t.P.M.&Om| .1,286,785| 1,243, 48,378| “.....--. 
-$ 7 176260 Atiantic & Birmiagh.. 36,439 a 142,631 156,832 woeccses 14,201 
a > ee er aS P&M. 4,599,486] 4,823,022| ........| 224,486 
Tota epresenting Eas nn.. 

Georgia... ° 147,709! "$a rosdsyonene-e” $5,877,881 | _ Montana Central. 817.591 163.0 $4,781" _---- oes 
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October. 1904. 1903. | Increase. 
& § 8 
llinoia Fouthern... 24,654 20,120 4,584 
Internat’! & Gt. No 689, 14¢ 687,444 1,662 
Lake Erie & West’r 447,190 482,368) — ccccocce 
Macon & Birmineh 15,148 16,444] .....-.- 
Mob! 6 Jacks.@ K © 7 36,23¢ 132,310 3,474 
N.Y Oent & Huck 7.176818 7,106,763 10,055 
Northern Pacific.. 6,377,836 6,243,537| 184,299 
Pere Merqnetie - 1,249,300 1,658,242 191,05 
t. L. Vand, & T. A. 348,737 227,812| 120,925 
sre Haute & Ind 208,891 206,733 2,15 
Terre Haute & Peo.. 64,°89 60,933 saanin 
Texas & Pacific..... 1,341,776 1,184,334] 156,%42 
Tex. Sab. Val.&N.W. 17,800 17,100 700 
Tol. St. L. & West... 351,752 290,278 61,474 
Toron. Ham. & Buft. 61,772 55,482 6,290 
Total (124 roads).| 159,732,959] 154,758,622) 5,441,987, 467,650 
Met inc. (3°21 p. G6.) = wwnenee-] = naeeeee GDPERET _concanc- 








7 Figures are for four weeks to October 29. 

In this way, it will be seen, we get an aggregate in- 
crease in gross earnings for the month of October of 
$4,974,337, or 3°21 percent. This follows, it should be 
stated, $11,252,059, or 8°08 per cent, increase in 1903 
over 1902, 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 458 
ehares, of which 158 shares were sold at the Stock Exchange 
and 800 shares at auction, Only one lot of trust company 
stock, amounting to 60 shares, was solid. A block of 250 
shares (par value $25 each) of the stock of the Mechanics’ 
National Bank was offered in one lot and brought 8004¢—an 
advance of 88 points over the price paid at the last previous 
sale in October, In the “curb” market 5 shares of the stock 
of the new Interboro Bank, which was subscribed for at 


150, were sold at 160, 

Mhares. Bangs—Wew York. Price. Last previous sale. 

*140 City Bank, National............ 300-303 Deo. 1804— 310% 
"13 Commerce, Nat. Bank of....... 237 Des, 1904— 240 
25 Hanover National Bonk ....... 536% Nov. 1804— 540 
250 Mechanics’ National Bank..... 3001 Oct. 1904— 262% 
et Merchante’ Nations! Bank..... 183 Apr. 1904— 175% 


Ust COMPANIES—New York. 
_80 Windsor rast SB OO...cc.ccccccce - 190-1905 Oct. 1904— 197% 


eBold at the Stock Exchange. 

—The annual banquet of the bankers of the city of New 
York given by Group VIII. of the New York State Bankers’ 
Aesociation, at the Waldorf-Astoria last Tuesday night, was 
a great success, and one of the most enjoyable dinners in ite 
history. Besides being largely attended, the occasion was 
representative in character, all the prominent financial in- 
terests in the metropolitan banking world being present, 
The decorations (American flags, palms and smilax) in the 
grand ball room of the Waldorf-Astoria, together with 
bouquets of white and pink roses on the long tables, made a 
pretty spectacle, lending a decided Christmas appearance to 
things. Many ladies satin the boxes during the evening. 
Seated with Mr, Gates W. McGarrah, chairman and toast- 
master, at the table of honor were: Alexander Gilbert, Du- 
mont Clarke, the Rev. 8. De Lancey Townsend, D.D., George 
F. Baker, J. Pierpont Morgan, Hon. Martin W. Littleton, 
Hon, William McAdoo, Dr. Edwin A. Alderman, Morris K, 


Jesup, James Stillman, Patrick Francis Murphy, Valentine |) 


P. Snyder, Cherles H, Sabin, Hon, Frederick D. Kilburn and 
William Sherer. 

Between the courses an ice was served having as a decora- 
tion a bronze female figure which many present slyly referred 
to as “Cassie Caadwick.” The pair of scissors and paper cut- 
ter, in a leather case, which each banker received as the favor 
of the evening, were imported, we are informed, by a Fifth 
Avenue jeweler from Germany especially for the banquet. 
Before settling down to the speech-making, Mr. Gates W. 
McGarrah, presiding, proposed a standing toast to the Presi- 
dent of the United States. Dr, Edwin A, Alderman, Preai- 
dent of the University of Virginia, in a speech on “‘ Practical 
Idealism,” made a favorable impression on the minds of 
every one of his listeners, Mr, Patrick Francis Murphy, 
President of Mark W. Cross & Company, the London 
leather concern, followed with a facetious discourse 
on “The Pleasure of Toil and the Toil of Pleasure.” 
Mr. Murphy’s many witty and humorous epigrams pro- 
voked no end of laughter. Police Commissioner McAdoo 
tock the place of Senator Jonathan P, Dolliver of Iowa, one 
of the speakers who was called out of town at the Jast mo- 
ment. Martin W. Li‘tleson, President’ of the Borough of 
Brooklyn, was the last sgeaker, and made some clever sallies 





on ‘‘ Old and New Finance.” The whole affsir was notable 
for the fine spirit of fellowship and fan which pervaded 
hearers and speakers alike, The barquet committee who 
had cherze of the arrangements for the evening’s entertain- 


*% | ment comprised the following: Henry P. Davison, Herbert 


L. Griggs, Gates W. McGarrah, Ruel W. Poor, William H, 
Porter, Charles C., Thompson, Gilbert G. Thorne, Eiward 
Townsend, Msjor Charles Elliot Warren, Gilson S, Whitson 
and Albert H.Wiggin. The Honorary Reception Committee 


included : George F. Baker, Damont Clarke, Richard Dala- © 


field, Alexander Gilbert, William A. Nash, William H, 
Porter, J. Edward Simmons, Valentine P. Snyder, Jameg 
Stillman and James T. Woodward. 

—The Nineteenth Ward Bank of this city has resumed the 
psy ment of dividends, declaring 6 per cent from the earnings 
of the year 1904, payable Jan. 2, The jast previons payment 
was made on Jan, 2 1897, when the eurplus and undivided 
profits were reported at $28,200; the sam; item on D2c, 8 
1904 standing at $215,900. The Van Norden Trust Company 
acquired a controlling interest in the bank in Jaly 1908, 
Warner M. Van Norden is President of the Ninsteenth Ward 
Bank, 

—The directors of the United States Mortgage & Trust 
Company of this city, at their meeting this week, declared a 
dividend of 8 per cent and an extra dividend of 4 per cont on 
the capital stock of the company, payable on Dscember 3ist, 
Including the above, dividends paid during the year amount 
to 20 per cent. The surplus was increesed by $500,000 to 
$8,500,000, leaving undivided profits of $500,000. The com- 
pany states that the results of the present year are more 
satisfactory than any in its history. 

—The Standard Trust Company of this city has declared a 
semi-arnual dividend of 5 per cent, payable Dec, 31, This is 
an increase of 2 per cent and makes 8 per cent for the year 
1904, against 6 per cent paid in 1901, 1903 and 1903. 

—The Stnyvesant Bank of Brooklyn has declared its second 
dividend, payable Jan, 1, increasing the amount to 3 per 
cent, The first dividend was 24¢ per cent on July 1, 1904, 

—The Bureau of Insular Affairs of the War Department 
has received a cablegram from the Civil Governor of the 
Philippines authorizing the International Banking Corpora- 
tion and the Guaranty Trust Company of New York, deposi- 
tories of Philippine funds in the United States, to sell demand 
drafts on the Philippine Treasury at Manila at three-cights of 
one per cent for demand drafts and three-fourths of one per 
cent for telegraphic transfers in sums not less than $5,000, 
These rates are in modification of those previously author- 
ized, which were three fourths of one per cent and one and 
one-eight per cent, respectively. The modification was made 
by the Secretary of Finance and Justice of the Philippines 
under the discretionary authority conferred upon him to in- 
crease or decrease the same as conditions might warrant, 


—On the 8th inst. the deposits of the Corn Exchange Bank, 
at William and Beaver streets, this city, reached the sum of 
$54,240,654—the largest figure in the institution’s history 
—a noteworthy gain in business since the previous year, 
The institution transacts a large business with the aesist- 
ance of fifteen branches in Greater New York. The 
bank’s combined capital, surplus and profits, emount to 
$5,298,675, and total resources December 8 were $59,530,330, 
The Corn Exchange Bank wes organized in 1858, William 
A, Nash is President, Thomas T, Barr and Walter E. Frew 
Vice- Presidents, and Frederick T, Martin Cashier, Wiiiiam 
E, Williams and William K. Ketchum are the Aasistant 
Cashiers, 


—Congratulations were tendered Mr. William Alexander 
Smith by the Governing Committee of the New York Stock 
Exchange on last Saturday—the sixtieth anniversary of his 
election to membership. Mr. Smith served as Treasurer of 
the Exchange more than forty years ego. He was later its 
Président, and a member of the Governing Committee for 
ten consecutive years, 


—Charles M, Clark, Treasurer of the Bradstreet Company 
and Francis H. Page, were this week elected trustees of the 
Washington Trust Company, 280 Broadway, succeeding David 
B, Powell and Charles F, Clark, both deceased. Mr, Charles 
M. Clark is the son of the late Charles F. Clark, formerly 
Vice-President and Mr, F, H, Page is Second Vice-President 
of the instiiu.ion, The trustees declared a quarterly divi- 
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dend of three per cent last Wednesday on the capital stock of 
the company, payable Janaary 38rd. 


—The recently organized Interboro Bank of New York, 
which commenced business last Monday at 110 Wall Street, 
informs us that its board of directors is composed as follows: 
William Carpender, First Vice-President New York Coanty 
National Bank; Robert ©. Stewart of Robert C. Stewart & 
Co.; Lewis E. Waring of Harvey Fisk & Sons; Louisa J: 
Horowitz, Vice-President of the Thompson-Starrett Co.; J. 
Earle Lusk, of Richard E, Lusk & Son; Howell H, Barnes, 
of Barnes Bros.; W. K, Vanderpoel, Cashier of the new in- 
stitution; Edgar H. Cook, President Automatic Vending Co.; 
F. A. Stratton, President Westchester Lighting Co.; W. H,. 
Beardsley, Treasurer Fiorida East Coast Railway Co.; Thos. 
D, Rambant, lawyer; H. G. Runkle, President of the bank, 
and also a director in the Connecticut Ry. & Lighting 
Co.; Chas. H, Werner of Sheehan & Collin, and H, L. 
Merry, Second Vice-President. 


—In our comments last week in these columns on the 
growth of the Mutual Bank, Broadway and 33d Street, we er- 
roneously stated that its capital stock was $100,000, The 
amount should have been $200,000. 


—The deposit accounts of the Gansevoort Bank, corner 
14th and Hudson Streets, rose to $2,379,147 on the 8th inst., 
which compares with $1,985,480 on the same date in 1908, 
Its surplus and undivided profits are now $89,317. The 
bank’s capital is $200,000, and total resources $2,668,464 
December 8th, against $2,258,790 one year ago. The official 
staff is headed by T. Albeus Adams, President, while J. H. 
Kulough is Vice-President; P, Maxwell Sayford, Cashier; 
H. F. Meshan, Assistant Cashier, 

—In addition to a quarterly dividend of 8 per cent, the 
directors of the Garfield National Bank, Twenty-third Street 
and Sixth Avenue, have this week declared the usual extra 
dividend of 8 per cent, payable to shareholders on Dec, 8ist. 


—Hon, Jeremiah W. Finch, President of the Glens Falls 
National Bank of Glens Falls, N. Y., died at his residence in 
New York City on Friday, the 16th inst. Mr. Finch was 
seventy-eight years of age. 

—Mr, F, A. Emerick has replaced Mr. Robert S. Sloan as 
Vice-President of the Second National Bank of Oawego, N. Y. 


—Mr. C, E, Burleigh has become Cashier of the Brookline 
National Bank of Brookline, Mass,, succeeding Mr. W. 8, 
Kemp. Mr. Charles H. Draper’s election as President was 
noted several weeks ago. 


—The Westminster Bank of Providence, R. L., fittingly 
commemorates its semi-centennial by the publication of 
quite an artistic little book, from the press of Robert Grier 
Cooke. The book, about 41{x7 inches, is gotten up in a style 
in keeping with the dignity of the bank, and is bound in 
green cloth. All told, there are forty-two pages within the 
covers; the continuous reading pages, however, number but 
eleven. In these latter pages are given the more interesting 
facts connected with the bank’s half century of business. 
During this pericd the bank has, to quote from the book, 
‘maintained a healthful existence, alike honorable to itself 
and useful to the community which it has served. It has 
pursued its course steadily and;safely, while many more pre- 
tentious institutions have tottered and gone down in ruin or 
have yielded to the attraction of larger bodies,” Since the 
bank was incorporated in 1854, there have been six presidents, 
Gilbert Spaulding was the first head while Mr. Arnold B. 
Chace is the present incumbent. The latter has held the 
office since August 1894. The present Cashier is Mr. Wil- 
liam C, Angell, The payment of dividends was commenced 
in the spring of 1855, since which time the bank has never 
failed to pay a semi-annual dividend at a rate of not less 
than 6 per cent per annum, except in the fall of 1857, and for 
many years dividends at the rate of 7, 8 and even 10 per cent 
have been paid. Inthe fifty years dividends to the amount 
of 888 per cent on its capital ($200,000) have been distributed 
among the stockholders, 


—With regard to the sale last week of certain stock of the 
German-American Bank of Buffalo, N. Y., Chairman Stephen 
M, Clement of the Buffalo Clearing House, had the following 
to say in a statement iesued by him on the 15th inst.: 


From the time that the Olearing House committee on December 4th 
became eatisfied of the complete solvency of the German-American 





Bank and, therefore, determined that it should be saved to its deposi 
tors and stockholders, and the good name of,Buffalo’s sound banking 
interests thereby protected, until the present time, we have had but 
one plan, namely: To give it proper management, and as nearly as 
possible to restore the stock to the solid, conservative, German-Ameri- 
can ownership under which it was founded, and under which it has 
been successfully conducted for the last twenty odd years. 

The first step was to place Judge Lewis, one of the founders of the 
bank, at the head as President. 

The second step was to reinstate Mr.Weppner as Cashier. But before 
this could be properly done, the ultimate ownership of the stock had 
to be determined. And recognizing that this ownership was virtually 
in the hands of the City Trust Safe Deposit & Surety Oo. of Philadel- 
phia—who were holding 1,847 shares as collateral for an Appleyard 
loan—we sent for these people last Saturday and took them into ou? 
confidence. An arrangement was made that Mr. Weppner should go 
back to the bank on Monday morning and as soon as they could close 
out their loan and deliver their etock it should be turned over. 

There were 1,847 shares of the total 2,000 involved in thie trans- 
action, and to-day that stock has been placed in my,hands in trust to 
be disposed of to a syndicate of the old stockholders as fast as they are 
prepared to take it up. 

There also has been turned over to me $100,000 of the Appleyard 
paper, the only paper of his the German-American Bank held; which 
notes are to be applied in part payment of the stock. The new stock- 
holders are to pay $150 per share for the stock. 

—Notice has been given, it is reported, of the withdrawal 
of the offer made by the Commonwealth Trust Company of 
Baffalo to liquidate the affairs of the German Bank of that 
city. 


—A reorganization of the North Attleboro National Bank 
of North Attleboro; Mass,, is planned, and to this end the 
stockholders are asked by the directors to sell their stock 
before the 81st inst, to Cashier Frederick E. Sargeant, on the 
basis of $218 50 per share. Mr, Sargeant is being assisted by 
the present directors, working in connection with Mr. Albert 
H. Wiggin, and Mr. E. J. Stalker, respectively Vice-Presi- 
dent and Cashier of the Chase National Bank of New York 
City. In the letter to the stockholders recommending the 
sale of their holdings, it is stated that in case of the forma- 
tion of a new bank they will have the right to subscribe to 
stock in the same at par in proportion to the number of 
shares of the present bank which they may sell to Mr. Sar- 
geant. With the infusion of a new element representing the 
younger progressive business men of that locality, aud with 
the removal of the bank to modern ground floor quarters, it 
is hoped to place the institution on a broader and more up- 
to-date basis, 


—Recognition of the services rendered by Mr. William G, 
Twing during the past quarter of a century was shown him 
on Monday last, at which time he completed his twenty-fifth 
year as Cashier of the Holyoke National Bank of Holyoke, 
Mass. A‘solid silver loving-cup appropriately inscribed was 
presented to Mr, Twing by President George ©. Gill, who 
acted on behalf of the directors, In making the presenta- 
tion President Gill reviewed the bank’s growth for the 
twenty-five years and referred tothe part played by Mr. 
Twing in ite progress. 

—The directors of the First National Bank of Morristown, 
N, J., havejdeclared a semi-annual dividend of five per cent 
and an extra dividend of two per cent, payable to stockholders 
Januaryj8rd. This makes the 79th consecutive semi-annual 
dividend the institution has declared since it was established 
in 1865. The First National’s deposits were $2,870,261 and 
surplus and undivided profits amounted to $256,705 on Nov- 
ember 10th, the date of the last report tothe Comptroller of 
the Currency. The capital stock isjg100,000, The bank’s affairs 
are administered by: Messrs, Albert H. Vernam, President ; 
Radolph H., Kissel, First Vice-President ; Guy Minton, Second 
Vice-President ; Joseph H, Van Doren, Cashier, and Henry 
Cory, Assistant Cashier. 

—With the return of control of the City Trust, Safe De- 
posit & Surety Company of Philadelphia to the former own- 
ers, Gen, Louis Wagner was on the 16th inst. elected Presi- 
dent temporarily to succeed Mr. Henry M. Jenks, resigned. 
Mr, Jenks became President less than a month ago, following 
a change in control of the institution, At the same time 
eight new directors were elected to the board; already sev- 
eral of these have resigned. Mr, B, F, Banes, who retired as 
director in November,has been re-elected to the board, Until 
the entire‘reorganization of the company is completed Gen, 
Wagner, who is President of the Third National Bank of 
Philadelphia, has consented to act as ite President. The fol- 
lowing is the statement made by Mr. Jenks with regard to 
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his resignation and published in the Philadelphia ‘‘ Ledger ” 
last week: 

“Owing to the fact that ramors have connected the name of the 
City Trust, Safe Deposit and Surety Company of Philadelphia with 
that of Appleyard & Co,, who have recently been brought into promt- 
nence through their connection with the German Bank of Buffalo, I 
have deemed it for the best interests of this institution to tender my 
resignation as ite President, which [ have done to-day. A reorganiza- 
tion of the affairs of the company will immediately take place, as the 
control of. the institution has returned to the hands of the original 
Owners.” 

—The stockholders of the Girard Trust Company of Phila- 
delphia, at their annual meeting on the 19th inst., re-elected 
for a period of four years the following-named managers 
whose terms then expired: William H. Gaw, Francis I 
Gowen, George H. McFadden, Henry Tatnall and Isaac H, 
Clothier, Mr. Charles James Rhoads, Treasurer of the com- 
pany, has been given the additional office of Third Vice- 
President, and Mr. George H, Stuart 8rd has been elected 
Assistant Treasurer, 

—As reported incur issue cf November 26, the stockholders 
of the Tradesmen’s Trust Company of Philadelphia recently 
voted to increase the authcrized capital of the institution 
from $500,000 to $1,000,0C0. The paid-in capital at present 
is $250,000, only $25 per share (the par is $50) having been 
paidin. It is proposed to increase the paid-in amount to 
$500,000, to accomplish which the present shares outstanding 
will be assessed for the remaining $25. The stockholders 
will then surrender two shares of the old for one share of 
new stock, thus placing it at a par value of $100, 


—The organization of the North western Trust Company of 
Philadelphia has been completed by the eiection of the fol- 
lowing as temporary officers: President, Mr. George 8S. 
Gandy; Vice-President, Thomas Bromley, and Secretary and 
Treasurer, Alexander Robinson. The institution has a capi- 
tal of $150,000 and surplus of $50,000, the $50 shares having 
been offered at $66 2-3 per share. 


—The proposed reduction in the capital of the Continental 
Trust Company of Baltimore from $2,000,000 to $1,850,000, 
by the cancellation of 6,500 ($100)shares, was authorized by 
the stockholders on Tuesday. A like reduction in the sur- 
plus—that is from $2,000,000 to $1,350,000 —is also to be made, 
It is understood that an average of over $175 per share was 
paid for the stock canceled, 


—The stockholders of the International Trust Company of 
Maryland at Baltimore also approved on Tuesday the con- 
templated reduction in the capital of their institution. By 
the cancellation of 5,000 shares (par value $100) the stock is 
reduced from $2,000,000 to $1,500,000, while the surplus is re- 
duced from $1,000,000 to $750,000. The average paid fcr the 
canceled shares in this case is said to have been a little less 
than $115 per share. 


—A plan for the resumption of the Maryland Trust Com- 
pany of Baltimore, prepared by Mr, Alexander Brown some 
time since was accepted by the directors on Tuesday, having 

reviously been approved by the executive committee of 
the company. The stockholders will be asked to give their 
consent to ite adoption at a meeting to be held not later than 
January 24 next. The proposed plan is embodied in the fol- 
lowing statement issued by the company: 


For the purpose of terminating the receivership of the Maryland 
Trust Company and to conserve ite trusteeships and other remaining 
assete,it is proposed to incorporate the American Finance Corporation 
under the laws of the State of Virginia, with ample corporate powers. 

It is proposed that the Maryland Trust Company shoald, by due cor. 
porate action, create an issue of collateral trust bonds or certificates 
of indebtedness not exceeding an aggregate face value of $3,00:',000, 
to be secured by the deposit of the remaining assets of the company 
with the Safe Deposit & Trust Company, as trustee, under a trust 
agreement to be entered into between the Maryland Trust Company 
and the Finance Corporation above referred to and the Safe Deposit & 
Trust Company as euch trustee. 

These debentures wil carry interest at the rate of 6 per cent per 
annum and will become due and payable at the expiration of seven 
years from their date. The proceeds from the sale of the assets of 
the company, as the same may be from time to time realized at prices 
acceptable to the board of directors of the Maryland Trust Company 
and the board ef directors of the Finance Corporation, or to the trustee 
in the event of the two boards failing to agree, shall be applied pro 
rata to the redemption of these certificates of indebtedness. 

The Finance Ourporation would purchase these certificates of indebt- 
edness at such prices as may be matually agreed upon between it and 
the Maryland Trust Company, at not les, however, than 95 per cent 
of their face value. Any amounts realized by the Finance Corporation 
from this traneaction, over and above what is necesary for operating 








expenses and 6 per cent interest, shall be returned to the Maryland 
Trust Company. 

The Finance Corpora tion will have a subscribed capital steck of not 
less than $500,000. : 

Since the company suspended on October 19 1908 full 
settlement has been made by Receiver Allan McLane with 
preferred creditors, while the ordinary creditors have re- 
ceived 55 per cent of their claims, with accrued interest to 
October 1904 at 5 per cent. With the adoption of the above 
plan it is hoped that enough will be realized to pay cff al] 
claims in full, leaving a good surplus for the stockholders. 

—At the annual meeting of the atockholders of the Com- 
mercial National Bank of Washington, D. C., on January 10, 
an increase of $200,000 in the capital will be voted upon, 
raising the amount from $300,000 to $500,000. Theadditional 
stock is to be sold at $150 per share, the premium of $50 per 
share, or $100,000, going to the surplus fund, The bank be- 
gan business about two months ago. 

—Two small banks in Conneaut, Ohio, namely the First 
National, capital $50,000, and the Marine Savings Bank Com- 
pavy, capital $20,000, euspended on Tuesday. It is denied 
that the Chadwick matter had anything to do with their 
closing. The failure is attributed to heavy loans made some 
time ago on property that has since declined in value. The 
banks were closely allied. Mr. O. C. Lillie, President of the 
Marine Bank, was Cashier of the First National. 

—While no increase has been made in the dividend rate of 
the State National Bank of Chicago for the final quarter of 
1904, it is announced that, beginning with the new year, the 
rate will be advanced from 6 per cent to 8 per cent per 
annum. 

—The directors of the Colonial Trust & Savings Bank of 
Chicago have declared the usual quarterly dividend of 14 
p. c., payable January 11905, The Bond and Mortgage De- 
partment of this company presents a list of sundry first 
mortgages on Chicago real estate which it offers, ranging in 
amount from $700 to $20,000, with interest from 5to6p.c., 
This department collects interest and remits to any part of 
the country; sees to the protection of property from sale for 
taxes and assessments, attends to the renewal of fire insur- 
ance, and in general looks after the interest of the purchasers 
of mortgages without expense to them. 

—Mr. Fred. C, Best has been elected Assistant Secretary 
of the Wisconsin Trust & Security Company of Milwaukee, 
Wis. Mr. Best’s former position as Savings Teller of the 
Wisconsin National Bank has been assigned to Mr. Walter 
Kasten, son of Vice-President Kasten, 

—Mr. John H. Strous has been chosen to fill the recently 
created office of Assistant Secretary and Treasurer of the 
Savannah Trust Company of Savannah,Ga, He will assume 
nis new duties on January 1, 

—Advices from Newport News, Va., state that the New- 
port News National Bank, capital $100,000, has absorbed 
the City Bank of Newport News, capital $50,000. 

—Mr. F. C. Brent, President of the First National Bank of 
Pensacola, Fla., will, it is announced, shortly retire from the 
banking business to private life, 


—Mr. A. G. Andreas has been elected President of the 
lately organized City National Bank of El Paso, Texas. The 
other officials are: T,. B, Dockery and 8, G. Harless, Vice- 
Presidents and R. M. Mayes, Cashier. The bank has a capi- 
tal of $100,000, 


—Messrs, M, L. Oppenheimer & Uo., bankers of San An- 
tonio, Texas, are interested in the American National Bank of 
San Antonio, approved by the Comptroller on the 13th inst. 
The bank is to have a capital of $200,000. 


—Mr. Marion Sansom will retire on January 1 as President 
of the Stock Yards National Bank of Fort Worth, Texas, 
devoting his time hereafter to his personal affairs and the 
live-stock commission business. 


—The American National Bank of El Paso, Texas, which 
will begin the first of the year as a result of the consolidation 
of the Lowdon National and National Exchange banks, will 
be officered by the following: President, A. P. Coles; Vice- 
Presidente, W. J. Harris and T. M. Wingo; Cashier, John 
M. Wyatt. The bank has a paid-up capital of $200,000. 


—The new fireproof building of the Merchants’ Trust Co. 
of Los Angeles, Cal., at 207-209-211 South Broadway, is near- 








cnt MPa ein he 














DEc, 24, 1904.} 


THE CHRONICLE. 





2727 











ing completion, and the institution expects to take possession 
of itsnew quarters on January1. Business was opened 
about six months ago. The President is W. L. Brent. Byron 
Erkenbrecher is Vice-President, Joseph C. Wickham, Cash- 
ier; L. L. Elliott, General Manager, and J, M, Elliott, Treas- 
urer. 

—Mr, William Alvord, President of the Bank of California, 
San Francisco, died in that city on Wednesday. Mr. Alvord 
had been associated with the bank since 1871. He was born 
in Albany, N. Y., seventy-one years ago. 
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[From our own correspo ident.) 
Lonpvon, Saturday, December 10, 1904, 

The sharp fall in prices in New York has given a check to 
business on all the European stock exchanges and bourses. 
From the very beginning of the week apprehensions were 
felt that a setback was coming, and therefore all cautious 
people hesitated to increase their commitments. At the 
same time it is fully recognized in London how prosperous 
the Uaited States is as well as how sound is credit in general. 
And therefore nobody doubts that even if the selling con- 
tinues for some time and prices fall lower, there will very 
soon be a recovery. 

Other influences contributed to cause a decline in quota- 
tions in Europe. In Garmany, for example, trade is exceed. 
iogly active, and it is accompanied by somewhat reckless 
speculation upon the bourses. Consequently there is a feel- 
ing that a setback in Germany must occur before long. Ou.e 
consequence of this is that the French banks which are em- 
ploying large balances in all the reighboring countries have 
during the past week or ten days been rather reducing the 
balances they are employing in Germany. On the other 
hand, they have been increasing their balances in London. 

In France itself the introduction of the income tax bill has 
made a very unfavorable impression and has increased the 
fear of Socialism. Moreover, strong efforts are being made 
to overthrow the Cabinet, and everybody is looking for its 
early defeat. Then, again, the end of the year is coming, 
and most cautious persons ar3 avoiding entering into new 
engagements, 

For all that, there is a hopeful feeling in London—a much 
more hopeful feeling than has existed for a long time. 
Whether business will again become active before the end of 
the year many people doubt, though there are hopeful persons 
who think that next week there will be a recovery. One 
reason given is that two or three new loans are coming out 
and that everything will be done to prepare the market for 


them, Another reason assigned is that the accumulation of go 


unemployed money in France is so enormous that French 
operators are watching for a favorable opportunity to invest, 
and therefore, unless the fall in New York continues, the 
best opinion in Paris is that should the South African min- 
ing returns for November be favorable, there will be active 
buying of South African mining shares on French 
account and that that will give a general fillip to the 
market, 

Another reason assigned is that the Bank of Spain has sold 
8 million sterling of internal Government bonds held by it. 
The Prime Minister of Spain has drawn up a plan for im- 
proving exchange, the main feature of which is that the 
Bank of ‘Spain should sell its Government securities and buy 
gold, There was avery strong doubt in Paris whether the 
Bank of Spain would doso, Bat the fact that it has already 
begun to cell on so large a scale has made a very favorable 
impression in France, and therefore it is hoped that the 
French investment in Spanish securities will increase. 

It is confidently believed in France that whatever happens 
in Mancharia, there will be no disturbance of the Paris 
Bourse, Although the Port Arthur fleet has been destroyed, 
thse great French banks are negotiating for a loan of 32 mil- 


lions sterling to Russia in February next. The terms are 
not actually settled, but it is understood that the loan will 
be in the form of either five or seven yeare’ Treasury notes, 
and will bear 5 per cent interest. That shows that the 
banks at all events are quite convinced that whatever hap- 
| om there will be no flarry on the Bourse, It is cted, 
ndeed, that the banks will not need to make a public issne— 
that as they buy the notes from the Russian Government 
they will be able to sell them to their customers all over 
E Trance, 





Whether, then, circumstances should or should not check 
operations for the remaining three weeks of the year, there 
is a very confident feeling both in London and in Paris that 
business will become active in the New Year. It is hoped in 
London that money will then be cheaper and more abundant 
than it has been for along tims. In Garmany, too, there is 
a very confident feeling. The more prudent people are ex- 
pecting a setback. But they do not expect that the setback 
wiil be serious. They think that the weaker operators will 
be weeded ont, that the market will bs healthier, and thata 
new improvement will then set in. 

The Board of Trade returns for November are more satis- 
factory than any that have been issued fora long tims. The 
value of the exports of British and Irish produce and mannu- 
factures amounted to £26,118,288, being an increase of 
£3,075,495, or 18°4 per cent. For the first 11 months of tho 
year, the increase in the value of the exports is nearly £6, 468,- 
000, or 2°4 percent. For the month of November the value 
of the imports was £59,670,846, an increase over the corre- 
sponding month of last year of £1,947,255, or4 per cent. For 
the whole 11 months the increase was £7,920,574, or 16 per 
cent, The value of the re-exporta of foreign and colonial 
oroduce for the month of November was £5,713 065, an in- 
crease over the corresponding month of last year of £907,786, 
or 18°9 per cent. 

Money has been more abundant this week, partly because 
business is decidedly less active and partly becauss the Bank 
of Eogland discounted bills on a very large scale last week 
and also made considerable loans The ontside market, 
therefore, is pretty well supplied, bat it is largely indebted 
to the Bank, The general expectation in the City now is that 
unless something anforeseen happens, we shall be able to 
get over the last three weeks of the year without a change in 
the Bank of Enogland’s rate of discouot. If, indeed, money 
were to be so scarce and dear in New York that gold were 
shipped from London, then the Bauk of E igland wonld have 
to take measures to protect its reserve. at unless some- 
thing of thas kind happens, the best opinion is that there 
will be no alteration in the rate. Germany is still buying 
gold in the open market, but for a long time now it has not 
taken gold from the Bank of Eagland, though we learn by 
cable that it has been taking gold from New York. Not 
much gold is being sent to Ezypt or to Argentina, andit is 
believed that very little will be forwarded daring the re- 
mainder of the year, 

The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 80 lacs and the applications 
exceeded 461 lacs at prices ranging from 1s, 4 1-82d. to 
1s. 4 3-32. per rupee. Applicants for bills at 1s, 4 1-161, and 
tor telegraphic transfers at 1s, 48 321, per rupee were al- 
otted about 27 per cent of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discouat, the price of consols, &c., 
compared with the last three years: 

1904, 1908. 1903. 1901, 






























































Dec. 7. De . 9. Des, 10. Dec, 11. 
Cireulation....... 27 805 28,765,260 20,218,135 
Public deposits.. «+ 7,683,035 7 620 9,464,560 11. 
Other deposits... +» 41,146,462 83, 288 87,568,459 37,471,085 
vernment securities.......... 16,609,872 19,006, 16,012.83838 17, 5 
ther s@curities............sss000 8 24,873,063 27,573,428 26,337,336 
: ve of notes and coin...... 28,466,468  20,9¥4600 41,007,147 23,743,764 
Doin & bullion, both Gopertan'ts 1,885,718  80.905.705 81 407 «86,180,919 
Prop. reserve to liabilities, p.c. 45 16-16 45 1-16 a4hg 48 11-16 
PERB.ccece sos0se0d per cent. 8 i) 4 . 
Oonsols, 294 per cent ........++66 8- 92 9-16 92 5-16 
las cathaincascahdutdnesdantadls 37 25 5-104. 25 6-164. 
Clearing-House returns......... 216,665,900 167,775,000 171,887,000 162,420,000 
* Ex- dividend. 


The rates for money have been as follows: 























3 Open Market Rates. yy oy rt 

~ « Bank Bilis. Trade Biils 

8 8 Months.| 4 Months | 6 Months.|3 Mos.| 4 Mos. 

Nov. 11/8 | 2%@3 | 97%@25-16) Sess | 8H |SM@3H6 
“ 18/8 3 3 8 by Be 
“ 25/3 8 8a3% 834 Big 84 
Dec. 2/3 24@3 2%4@3 2%@8 334 Bq 

* 9/3 (2 18-16¢@2l% 2 13-16¢@: 218 16@2%) 3@73%4 | 3@3%4 








The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 























Dec. 10. Dec. 8. Nov. 26. Nov. 19, 
Ratesof 
Interest 4t | gank| Open | Bank| Upen | Bank| Open | Bank | Open 
Rate. |Marke | Rate.|Marke | Rats. |\Marke:| Rate. | Market 
PATis..ccceseeee 8 234 8 2% 8 Sii-16 8 a 
Berlin. ...s00. 5 8% 6 854 5 8% 5 44 
damburg...... 6 8% 5 854 6 8% 5 4s 
frankfort.....- 5 8% 5 35 5 8% 6 44 
ameterdam.... 8 au 8 2% 8 215-16 8 215-16 
Srussels........ 8 254 8 2 8 2% 3 * 
TienDA......... 3% 334 8 8% 36 Bn 8346 a 
St. Petersburg. 5 nom 56 nom 5s | non. 53 | nom. 
Madrid......... ae 5 4s 3 s 8 a 8 
Oopenhagen. . te 436 ay ate 4h toy 4 aby 














Mesers, Pixley & Abell write as follows under date of 
D cember 8, 1904: 


Go!d.—The demand for Berlin har again proved sufficient to absorb 
all arrivais,and after touching 77s. 104. per oz., std., has 
since improved to 77s. 10444. At the Bank there have been no arrivals, 
and of the withdrawals, which total £232,000, Egypt takes £150,000. 

tralia, 235,000; total, 


For the week—Arrivals: Cape, £349,000; Aus 
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£284,000, Shipments: Bombay, £38,000; Calcutta, £10, a total, DIVIDENDS. 
248,000. For the month of November—Arrivals; German: 














, £3,000; 
Sree aie ssitsee Ameena cman acts “acess Pa pres 

nadies, 000. 8: rmapy, Books Closed. 
248,000; South America, £875,000; East Indies, 260,060; Egypt, ame of Company. Cent| Payable) (Days Inclustes.) 





Silver.—America continues to sell very moderately, so that qaota- Railroads Bren 
tions show a further advance to 27%d. for spot, and 27444. tor for allegnen a Wenuce ( 
ward. It is announced that £500,000 in sovereigns, in addition to the | Bantio & asene. Gem sgn.) iio. 93) 
million shipped last week, will leave Bombay on Saturday next. This —————— 
has helped to give strength to the market which closes very steady. A | Cleve Cin. Obie & & &t Louis pret (a (quar ) 
few purchases have been made forthe Indian Bazzars, where the | Dayton & Mich., pref., guar. r.).. 

position Is Rs. 69% per 100Tolahe. For the week—Arrivals: New | Del. River RR. & Britge............... 

ork, £71,000; Australia, 29,000; total, 280,000, Shipments: Bom- | Indiana I!linois & Iowa.........--..-- 
bay, 9227 500; Caloutta, £38 “B00; total. "$268, "400. For the month of | Lake Erie & Western, pref_...... aves 
November—Arrivals: France, £3,000; Ohina. £50,000; U. 8. A., 2430,- | Lake Shore & Mich. southern. -2- 


| 
Jan 3| Holders of rec. Deo 21 
‘an 


1 |Holdere of reo. Deo 31 
Jan 20) Holders of rec. Dec 31 
Jan 3% Dec2i to Jan 8 
Dec 23). 


Feb 1\Holders of reo Jan 21 

Jan 16)Holders of rec. Deo 31 

28| Holders of rec. Dec 31 
6'Dec 22 
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: Little Schuylkill Nav. RB. Jan 16 to J 
ro Pe ms 000 eee: toate. £64,000; China, Michigan Contra EEL ARN Jan 28)|Holders of rec. Deo at 
Mexican Dollars. - The quotation remains nominally at 274. per oz., one Se Hill Fae dson River ‘aa rs 4 } ee oa | La a 4 
but no Y tremenetions are reported. Shipments to Mexico via New Roy, Southern (guar), (No. 49).. Jan 10\Jan 1 to Jan 10 
York, £258,000. : gd Ramtesd Is (quar.). » +4 a Hola A wets 
The following shows the imports of cereal produce into | Beading, com. a -.-. ane ees Tanne ree. Sam Lee 
RI div obli. 2|Dec 
the United Kingdom during the fourteen weeks of the season | — Hoh Piet sen gues 32 Ta 2 31 te 
com’ geaso ‘ ‘exas Central, pref............000------ y\Jan 16 
acc os peers vom Bosto aw SSeeter tee Elec. 7c m p’s $2 Jan 2 
ston 0 r ‘0 . ° 
OT -- come California St. San Francisco inthly. 780./Deo 14 
Imp’ts of wheat owt.30,727,600 26,482,609 24,899,364 Consolidated Trac. of New Jersey....| 1%|\Jan 15 
Bar - 8,952,900 12,560,641 12,290,040 Detroit United (quar. 1 |Fed 1 
. 3,815,100 4,500,427 5,178,544 Muncie Hartford @ Fort Wayn %\Jan 10 
641,184 793, 504,31 Nashville Ry. & Light, pref..... 24\Jan 1 
552,331 837,108 720,775 Philadelphia Co., Pitts., com. (quar 14s/Feb 1 
58,900 16,187,378 9,837,272 | ne KP a Fa 
I eater . A an e 
46,300 6,563,723 5,595,246 Thirteenth & Fifteenth $3 \Jan 8 
Supplies available for consumption (exclusive of stock | W¢*' #246t. Re. pre épe 5 
on September 1): America, Bank of 10 [Jan 3 
1904-5. 1903-4. 1902-3. 1901-2. | Butchers’ & Drovers’, National ....... 3 Jan 38 
Wheat imported, cwt.30,727,600 26,482,609 24,899,364 18,261,400 | Chatham National (quar.)............../ 4 Jan 3 
Imports of flour...... 3,346,800 6,562,723 5,595,246 6,355,700 | Colonial >a 
Bales of home-grown. 5,232,894 6,080,122 7,090,994 8,791,844 2 — 3 
Total.........-----39,306,294 39,125,454 37,585,604 33,408,944 > i 
Aver.price wheat, week. see. bo om. 84, Ste. wt 27s. 14. Jan y Deo 3 to jan 
Average price, season.30s. 24, 3. 1d, 8.11d. 268. 44 ee 4 ae 
The following shows the quantities of wheat, flour and 3 — ie (6S —_ 
maize afloat to the United Kingdom : "| 6 \Jam 3/Dec24 to Jan 
This week, Last week. — 1903-4. 2-8 -|10 |Jam 3/Dec 21 to Jan 
Wheat:.........qrs. 2,660,000 2,730,000 1,455,000 11825.000 ae) - ee 
Flour, equal to qrs. 220,000 ‘215,000 (315,000 365,000 (woe sae 
Maize...........qrs. 1,010,000 1,025,000 840,000 445,000 58 \Jan 3/Dec29 to Jan 
4 Jan 3/Dec28 to Jan 
English Financial Markets—Per Cable. Sn i 2 — ° = + 
The daily closing quotatiors for securities, etc., at London 8 Jan 3|Dec 38 to Jan 
s 8 to 
are re reported | by cable as follows for the week euding Dec, 23: = Sle Ss 
Sls iBee & is 
oO 
Lonpox. Sat | Mon. | Tues.) Wed. |Thurs.| Fri. | 4 [Jan 1|De0 18 to Jan 
Bilver, per ounce....d.| 28li¢ | 28% | 2828 | 28% | 28%, | 281 — 9 > 
Consol, new, 248. Sts.| 88516 | 88216 | 88;¢ | 88s | 881,46 | Ba1,° Sim ‘bom © ce. 
For account .......... nid 88316 | 883;¢ | 88% | 88 88316 | B \Jan 3\Dec25 to Jan 
Fr ohrenvestinParis)tr.|97°34%|97-62%|97°60" |97°47%9107-47 4|97-48 tioval 6 |Jan 3|Dec21 to Jan 
ish +. peeseeee eneee-| 89.9 | 89% | 89% | 89g | 8958 |....... Sprague National, Brooklyn. 8 \Jan 2\Dec28 to Jan 1 
‘asegel 53g 5 5 5 51g 5ig t way Brock FE cvecce 8 \Jan 1\/Dec2l1 to Jan 2 
Atch. Top. & Ban Fe.| 87% | 8744 | 86% | 8853 | 8749 | 87% | Twelfth Ward -.-.........-........ 3 }Jan 3/Dec16 to Jan 2 
Preferred ............. 05 {105% |105%9 {1 106% |106% roes Siam 
Baltimore & Ohio ...... 108% 10253 103 108% |102% 101% America, Trust Co. of aS ) r) (No. 14)..| 3%\Jan 3/Deo 24 to Jan 2 
Preferred ..........--. 98 98 98 98 98 Se tiataess ser srareenesonnenene= HR he ae | 
Cenadion Pacife...... agen —_ 7. 1a te we = Brook! 2, ‘Broolkiya (quar) 2.0202 if Jan 3) Holders of reo. Deo 24 
Chic. Great Western...| 233 | 23. | 23. | 23. | 22% | 22% an @ Tr, Bhiyn (a 3 | Hold . Deo 
Ohio. Mil, & Bt. Paul..|174¥9 |174 [17448 (175% |173% |73%9 — ate) Se sees . “3° in ie 
Den. & Rio Gr., com....| 32 82 32 82% 31s B3l% do GERBER. c200g00020> ccncsssece 2 \Jan 3/\Deo to Jan 10 
ferred . 901g 90% New York Security & Trust (quar.)...| 5 |Deo 31 — at to Jan 2 
GED, c10, stnannbnniaciatnindibliniens 5&6 |Dec 31\Dec23 to Jan10 
Title Guarantee & Trust (quar.)....... 83 |Dec 31\Dec21 to Jan 
Union (quar.)......... ---| 124\Jan 10\Jan 6 to Jan 9 
Dnited States...... ...|25 \Jan 3\Dec20 to Jan 2 
Washington (quar ) -| 8 |Jam 38/Dec 25 WD ‘“deedaecs 
American Bauk Note ( ar.) ponsansecce! Dec 29\Dec18 to Jan 2 
American Cement (No. 11)....... ...... $3 Jan 2\Jan 8 to Jan 20 
American Locomotive, pref. ( ques). %\Jan 21|\Dec 38 to Jan 2v 
geynacrwagsinge OFS |S | |, |e (th, | Aeros ect SE ie 2 Se 
an J 
N.Y Ontario ae Wert) 48% |'aau [aa | ase |'aai [aa | American Telep. « Qar).....-| 1s|fan 16\Jan 3 to Jan 14 
Norfolk & Western..... 81 80 ++ ps Slig | 80% b+ 4 American Tobacco, p 4|Jan _3|Holders of reo. Deo 31 
a - 131 Ame riean Woolen, pret (a tquaz.) (00.83) %\Jan lé\Jan 8 to Jan 16 
fenaiveetn 9% | 69% | Borden's Condeve, Mik Som. (extrai.| 2 (Deo Asien... 
Phila. & Reading *..... 39% | Central & South Amer. Teleg. (quar.).| 1s\Jan é6|\Jan i to Jan 6 
1st pref * 4 45%3 | 4649 | Cen me .| B |Dec 30/Deo Dec 30 
24 preferred *... 42 Columbus Gas L. & Heat., pret 3. |Jan 15/Holders of rec. Dec 31 
Bou © | Sonssion teal eet tn ‘Sen ‘sipeoss to 3 
Southern Rall > Du Pont Internat. Powder %|Jan 3|Holders of reo. Deo 20 
Union Pacii 112% ec. Storage Battery, com. “iJan 2 to 1 
ad 981s = 8 ty Ty. eco at | enedbond to Jan 8 
U. 8. Steel Corp., com aoe Jeng = Ice, She. pf. (N le . — a. Bee G5 to Gan 
Wabash....... 2248 New York Air Brake J 75 = 
Preferred 431g Old Deminion = (gua D tito Jan TilDeo 00 17 4 = te 
Debden “RE” 70% | 70 69% | 70 6s 69 oy St, —, le, prot: (a P (quar. es ‘le Je to 1sieee Holders x8 ot Fee Dee io 
* Price per share. + December account. Bteteon, John Be com.. Tit) 1e |Jan 13 3 to Jan 13 
do pref... 4 Jan 13\Jan 8 to Jan 18 
ao ae pret rast ie Jan m Gee | a zon a 
: rtgage & Trust........ i olders rec. 
Commercial and DliscellancousDews | to do ( x1] 4 [Deo $1|Holders of reo. Deo 23 
ween es ES Rie ye” ee 
seeeceeeee cccsces oe. an 
Auction Sales—Ny Mesers, Adrian H, Muller & Son : do (@iita).. cs -saseses 1 Gan 16Jan 1 to Janis 
Btoe 
25 Madison Mfg. Co.,Hunta- 50 Alliance Real Co. (de- * Transfer books do not close. 
ville, Ala , com...... $100 lot posited stook).......... 113 = 
sek z. x. Law me phosing: aa 50 Apaie ame. Bavings & 
$0 Windsor Trost Go. 180%s196% Loan Asevo., Instal.A.$5 lot! _ With the beginning of the new year, Messrs. Russell, 
10 Nat. Surety Oo...........120% $5. 000 Dentacher Verein of Brewster & Co,, Chicagc, bankers and brokers, will open a 
62 intornatienal a N. Y. 20-year 1st 5s, rat, a wh New oo at 52 Broadway. The firm of Eiward L. 
25 Hanover Nat. Bank... 536 15,000 Cornt Brewster & Co. was for a great many years one of the lead- 
arcana pareay Osteo | tte eek onne Jae? cos, ing banking and brokerage houses on Ls Salle St., and was 
Mechanics’ Nat. Bank. ..3001 Bey Hywel oda cities 60 ry <i ear ag by the present firm of Russell, Brews- 
100 Linden Ceme' of N. J. oa ic W R. B bark sey bar, 
saa rn Tre x ee c in _— the 
10 Singer Mig. Co......--..878 a a Jan. 1888, ine”, office of (of Coutisolman & ¥, om 8t., be the 
Merchants’ Nat, Bank..163 COUPONS OD.................950 "New York Manager for Russell, Browster & Co, 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Dec. 17, 1904, based on aver- 


age of daily results. 
We omit two ciphers (00) in all cases. 































BANKS. | Capital. | Surplus.| Loans. Specie. | Legals. |t Deposits Be. 
| sve. 
} | 
$ $ $ 8 i 8 | Bg P.C. 
Bk. of N. Y.| 2,000,0) 2,600,5| 17,819,0) 2,587.0) 1,762,0) 16,750,0/25°9 
Manhat.Co.! 2,050,0) 2,471,2) 27,600,0) 6,149,0) 2,293.0) 32,686,0/25°8 
Merchants’ 2,000,0} 1,428,9) 13,477,7 2,812,5) 1,324,7| 16,402,4/25°2 
Mechanics’. 3,000,0| 3,366,8] 21,029,0) $,265,0) 1,970,0) 21,211,0)24°6 
America.... 1,500,0| 3,641,3) 22,494,6) 4,735,4) 2,184,1] 25,099,8/27°3 
Phoenix ... 1,000,0 261,11} 3,021,0 731,0 222,0| 2,692,0/35°4 
City ....-...] 25,000,0} 17,003,0/163,649,4) 35,832,9) 8,124,4/159,027,7/27°6 
Chemical .. 300,0| 7,701,6) 27,327,0} 5,655,7| 1,775,1) 27,235,1|/27-2 
Merch. Ex. 600,0 376,6) 5,788,1) 1,274,0 681,44) 6,521,3/28°4 
Gallatin ....| 1,000,0) 2,233,0) 8,950,0) 1,186,6) 637,7| 6,917,7/24°9 
Bat. & Drov' 300,0 127, 2,018,6 513,6 93,3) 2,726,1/22°2 
Mech.&Tra. 700,0 384,6) 4,893,0 754,0. 669,0} 6,642,0/25°2 
Greenwich. 500,0 537,7 889.9 50,4;  369,5| 2,905,1/31°6 
Amer.Exch.| 6,000,0} 4,139,8] 28,252,8| 4,197,9) 1,713,3) 21,178,9)27°9 
Commerce..} 25,000,0] 11,667,4)149,889,0) 21,453,2)12,337,7/134,703,5/25'0 
Mercantile.| %,000,0 »484,2) 23, 5} 3,500,9! 1,258,8) 19,519,8/24°3 
Paciftic...... 422,7 631,7) 3,371,8 424,5 602,2 4 61210 
Chatham ... 450,0 ,081,3] 6,246, 615.5} 964.7) 6,328,8/24-9 
People’s ... 200,0 418,0) 2,082 0}: 
N. America 2,000,0 049,3 0} 2 
Hanover ...| 3,000,0 774,7 5 
Irving ..... 1,000,0 1,4 
Citizens’ 2,550,0 7,2 
Nassau .... 500,0 : 
Mar.& Fult.| 1,000,0 
Shoe &Lthr. 1,000,0 
Corn Exch . 2,000,0 
Oriental ... 760,0 
Imp. & Tr: 1,500,0 
“oar 3,000,0 
East River 250,0 
Fourth . 3,000,0) | 
Second .. 300,0 2 115,0 
First .. 10,000,0} 14,328,0/101,334,9) 22,244,7) 
N.Y.Nt.Ex 1,000,0 87 7,876, 1,459,7) 
Bowe 250,0 772,1 3,373,0 433,0 
. ¥. Co 200,0 672,5| 4,367,9) 1,129,1 Qs 
German Am 750,0 642,7| 3,991,7 870,38) 27°6 
Chase.. 1,000,0} 4,180,6) 45,590,6) 13,329,4) 1,663,1) 55,405,1/270 
Fifth Ave .. 100,0} 1,797,4| 9,699,9| 2,483,9|  273,3) 10,722,9/25-7 
German Ex. 200,0 697,9| 2,481,4 225,0) 875,0| 4,048,3/27°1 
Germania 200,0 879,4| 2,787,7 440,9' 742, 5,441,€/21°7 
Lincoln 300,0} 1,395,5| 13,158,7 1,391,5| 1,731,7} 13,914,8)22°4 
Gartield 1,000,0] 1,306,3) 7,494,8) 1,764,7) 312, 7,834,9)26°5 
Fifth . 250,0 396,0) 2,594,4 518,2 160,9| 2,776,0)24°4 
Bk. of Met.. ,000,0} 1,440,2| 8,681,5 2,107.5) 626,6| 10,543,5/25°9 
West Side.. 200,0 611,9 3,733,0 ae) Vv} 877,0| 4,147,0/26°7 
Seaboard .. 500,0; 1,431,4!) 15,399,0) 3,300.0) 1,573,0 18,614,0}26°4 
lst N.PBklyn 300,0 596, 4,247,0 520.0 778,0| 4,576,0)28°5 
Liberty..... 1,000,0 1,045,4) 11,284,8) 2,379,3) 249,0| =9,938,8/26°4 
Be. Se Pr. Es 1,000,0 491,98) 6,297,0 1,133,4 421,4 6,801,2/26°8 
New Amst. 600,0 561,1 5,977,2 1,286,2 347,0| 6,939,3/23°5 
Astor ...... 350,0 532, 4,705,0 533,0! 228,0) 4,589,0/23-1 
Total .../115,972,7/135,482,5) 10600577 211,142,6 77,433,4 10961175 26:3 
i | t 

















t Total United States deposits included, $23,222,100. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 17, 1904, based on average of daily results. 


We omit two ciphers (00) in all cases. 
























































] Deposit with 

BANKS. | Capi-| Sur- |Loans 4 Specie Leg. T.\———_—_—__—— Net 

00s omitted.| tal. plus. | Jnvest- * &Bank|Clear’g) Other | Deposits 
ments. Notes. | Ayent.| Bks.&¢ 

N. Y. City. 
Sproumne o/ P ‘ s $ s s p 
Mané Brnz § 
Colonial ....| 100,0 264,8 2,960,3} 72,6) 231,8) 366,4) 261,8) 3,503,3 
Columbia ..| 300,0} 318,6] 5,033,0} 307,0! 191,0) 268,0 3,5] 5,098,0 
14th Street.! 100,0}) 120,5) 2,204,2) 109,1 94,3) 219,4 30,0) 2,682,4 
Gansevoort.| 200,0 8,3) 1,421,6 16,5; 139,0; 121,4 89,8) 2,149,7 
Hamilton ..| 200,0} 140,4/ 3,457,5) 172,8) 120, 135,4| 235,0) 3,878,5 
Mt. Morris | 250,0} 114,4] 2,617,1) 132,9/ 111,2) 233,53} 65,7) 3,179,9 
Mutual ....} 200,0} 221,7| 3,068,3! 32,1) 266,0) 112,8| 55,7] 8,136,9 
19th Ward .| 200,0) 215,9) 1,466,5 27,4) 199,1 21, 273,9| 2,545,1 

laza ....... 100,0] 253,0) 3,335,0) 235,0) 222,0) 78,0) ...... 3,510,0 
Riverside ..| 100,0} 109,3] 1,269,5| 25,7) 118,4| 80,2) 172,]] 1,489.4 

Se 100,0| 767,2| 8,284,0) 566,0) 298,0) 227,0/1,526,0/10,303,0 
12th Ward .| 200,0) 126,5) 1,889,0) 44,0 202,0) 134,0) ...... 2,294,0 
23a Ward ..| 100,0} 111,6) 1,626,9 56,8) 142,1) 106,6) 166,4) 1,983.0 
Yorkville ..| 100,0) 298,9) 2,204,7); 34,2) 283,3) 191,0) 115,2) 2,527,7 
Fidelity ....| 200,0; 126,2 361,3 15,6 50,4) 61,2) ...... 846,6 
Jetferson ..| 400,0} 328,9| 2,377,5) 12,0) 140,1| 312,9) 10,4) 2,489,5 
Century ...| 100,0) 65,9) 692.5) 25,9) 36,1 42,7; 44,5 713,0 
Wash. higis 100,0] 141,1)  676,8) 13,0) 27,7; 98,2) ...... 560,4 
United Nat.|/1,000,0} 137,7| 2,209,6) 239,5 74,9 86,9) ...... 1,828,5 
Consol. Nat.|1,000,0/1,117,2! 3,797.4) 368,4 55,5) 607,65) 25,0) 2,556,8 
Union Exch| 750,0) 526.2) 4,199,4 164,77) 229,7| 891,6) 733,3) 5,495.8 
Chelsea Ex.| 100,0/ 62,5) 412,1/ 25,0 8, 33,9; 79,9) 495,8 
a of 

rooklyn | 

Broadway .| 150,0| 50,4) 2,352,4| 16,3| 190,7| 255,7| _ 2,1] 2,494,7 
Brooklyn ..| 300,0| 172,9) 1,796,6) 119,4 65,7) 242,8) 122,5) 2,045,0 
Mfrs.’ Nat..| 252,0) 585,4) 3,758,2) 268,38) 122,13) 543,3) 61,2] 4,313,7 
Mechanics’ | 500,0) 46%,2| 7,546,3| 177,5; 553, 857,9 7,1) 9,049,0 
Merchants’ 100,0 63,0) 1,304,6 14,9 0V,1) 132,2 55,9) 1,503.8 
Nassau Nat! 300,0| 760,8) 5,261,0) 193,0) 323,0) 532,0) 32,0) 5,172, 
Nat. City ..| 300,0] 598,3) 3,266,0) 136,0) 341,0| 490,0/ 70,0) 3,754,0 
North Side.} 100,0} 169,7) 1,288,1 18,7 1,7; 48,5) 199,8) 1,387,9 
Peoples..... 100,0] 181,8) 1,588,8/ 69,9) 13%,8 70,9; 118,8] 1,783,3 
7th Ward .| 100,0} | 95,3] _"710,6| 12/9 57,3) 91,2) 47,9] "7502 
3pragueNat|; 200,0) 245,4) 1,439,0) 138.0) 25,0) 211,0) 35,0) 1,340,0 
Jnion.....-. 200.0} 113-6] 1250.0] 52,9] 105.8} 161,7| 360,8| 1/624,1 
Wallabout .| 100,0) 94,0) 811. 55,0} 29,4) 34,1) 88,2) 884.6 
Borough ...| 200,0} 96,2) 1,821,1); 27,5); 117,6; 117,0; 31,7] 1,900,1 
Borough 4 

Richmond. , | 
lst Nat.,S.[.| 100,0] 115,5) 902,7) 55,1 10,0} 86,2] ...... 843,8 
JERSEY CITY | 
First Nat 400,0)1,082,3| 4,205,6) 180.9} 304,0)1,253,2)1,180,0) 5,841,5 
Hudson Co | 

National 250,0} 660,9| 2,093.2; 79,4) 66,5) 288.4) 103,5| 1,822.9 
Second Nat.| 250,0) 261,89) 1,155.3) 66,7| 15,0) 263.5) 30,4) 1,122.3 
Third Nat..| 200,0) 204,4/ 1,551, 36,1 62,3, 261,8 4,9} 1,698,3 
HOBOKEN. 
First Nat...| 110,0| 538.2) 2,918,4) 173.9| 31,5) 199.1) 674,0) 3,395,2 
Second Nat.| 125.0) 160,7) 1,255,u 49,8 28,3) 88.6 87,0) 1,3877,0 
Tot. Dec 17/102370) 127677) 1047195 4,628,9/6,027,0/115540 7.261,0) 1168147 
Tot. Dec 10| 102370) 123630] 1049768 | 4,474.2'6,325.4 127867/7,085,2/1184045 
Tot. Dec 3/102370/ 1236301035433 peneenl ‘Sahane erie 7,749,7|1163902 








New York City, Boston and Philadelphia Banks.—Below 


is a summ: 


ary of the weekly returns of the Clearin 
Banks of New York City, Boston and Philadelphia. 


House: 
he New 


York figures do not include results for non-member banks, 
We omit two ciphers (00) in all these figures. 























BANKS yon we ty Loans. | Specte. | Legals. ao Clearings. 
N. Y. § g s a x $ 
Nov26/251,160,4/ 11024209) 217,957,8/76,476,7 5/42,126,5/1,786,061,8 
Dec 3/251,160,4/10906029)212,561,1/77,947, 42,126,5/2,290,046,0 
Dec 10/251,160,4| 10820894 | 211,965,1/76,010,1 42,534,1/2,245,165,5 
ie 17/251,160,4/10600577/211,142,6/77,433, 4 42,780,5/1,009,776,2 
08, 
Dec 3) 52,635,4/185,910,0) 15,914,0) 6,627,0)% 7,406) 161,368,4 
Dec10) 52,635,4/185,052,0) 16,147,0) 6,612,0/2% 7,366.0) 155,548,8 
aw ky 52,635,4/184,487,0) 17,098,0) 6,487,0 7,415,¢) 157,414,1 
ila. 
Dee 3} 48,167,1/216,438,0 66,318,0 11,977,0) 173,820,5 
Decl0) 48,167,1/217,968,0 6 27,0 11,973,0| 152,880,1 
Dec17| 48,167,1/216,736,0 60,257,0 11.957,0]_ 131,652,7 

















+ Including for Boston and Plulad 
and also Government deposits. For 
amounted on Dec, 17 to $3,727,000; on Dec. 10 to $3,747,000, 








elphia the item “due to other banks,” 
Boston these Government deposits» 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry 
Dec. 15 and for the week ending for general merchandise 
Dec. 16; also totals since beginning first week January. 


FOREIGN IMPORTS. 








For week. 1904. 1903. 1902, 1901. 
Dry Goods. ............ $3,196,083) $2,773,095) $2,460,955) $2,452,206 
General Merchandise; 10,487,415 8,816,353 7.871,853 8,591,045 





Since Jan. 1. 


$13,683,498) $11,594,448) $10,332,808) $11,043,341 

















Dry Goods............. $117,144,054/$125,214,294/$120,992,083/$103,850,614 
General Merchandi 469,078,650) 441,960,275) 427,813,137] 435,110,912 
Total 50 weeks ..... $586,220,704|$567,174,569)#548,805,220/$538,961,526 





The imports of dry goods for one week later will be found 


in our re 


rt of the dry goods trade. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 19, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 














1904. 1903. | 1902. 1901. 
For the week.......... $12,369,258] $10,953,889) 11,117,395) $10,889,581 
Previonsly reported..| 471,897,18¢| 488,631,455 467,406,446) 489,192,075 
Total 50 weeks .....|$484,266,444/$499,585,344/%478,523,841/%500,081,656 





NoTeE.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also oe by the Custom House, we shall from time to time adjust 


the totals by ad 


ing to or deducting from the amount “previously reported.’” 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 17 
and since Jan. 1, 1904, and for the corresponding periods in 


1903 and 1902. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 





Gold. 


EXPORTS, 


IMPORTS. 





Week. Since Jan. 1. 


Week. | Since Jan. 1. 





Great Britain 











--| $23,667,979 





#2,052 978 











France.. 668,942 $581,000| 4,070,290 
Germany 2,000,000 a nF 1,623,993 
West Indie 17,1 y 192,506 
Mexico... 1,6: lu 
South Ame 4,6 st 

534 


All other countr 





























$1,798,812/$103417,510) $608,857) $10,074,889 

110,982) 33,435,892) 2,004,134 17,070,498 

BREE BOOS on ccccccccs 261,564) 29,010,348) 28,134; 5,952,852 

Silver. 

Great Britain............ $838,530) #32,199,503) = ......... #585 

MEME i cseds neccccsenccs|  ~sincsonsy BOMET - - besevees 12,635 

PT wndscoenestestest  sesocrert . LN. |. © meshound 10,512 

SE DEEDiccorcustepel <sesecdeal - a . anaituan 166,724 

SN Gakdnisassvcescas a $5,838 640,272 

South America.......... a 2,400) 276,364 

All other countries...... See eer eer 48,122 

Total 1904. 328,530) $35,861,000 FRO3S) $1,165,163 

Total 1903. | 791,670) 20,975,541 18,076 1,446,252 
Total 1902. ... * 691,300) 33,703,460 03,304 1,2¢ 














Of the above imports for the week in 1904, $—— were 
American gold coin and $—— American silver coin. Of the 
exports during the same time, $1,604,000 were American gold 
coin and §—— were American silver coin. 


Auction Sales.—See page preceding. 


Banking and Financial, 
Spencer Trask & Co. 


Monthly Descriptive List of High-Grade 
INVESTMENT BONDS. 


Transact a general banking business and execute 
stock and bond orders upon the 
New York Stock Exchange. 


Branch Office, Albany, N.Y. William and Pine Sts., New York. 
MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities. 
Tel, 582¢-5621 Cortlandt. Telephone Siocks a Specialty. 


























2730 


THE CHRONICLE. 
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Bankers’ Gazette. 


ca” For Dividends see page 2728. 








WALL STREET, FRIDAY, DEC, 23, 1904.—5 P. M. 
i}The Money Market and Financial Situation.—The vol- 
ume of business at the Stock Exchange has been smalier 
this week than for several months past. In fact not since 
the mid-summer period of inactivity has there been so little 
interest manifested in the market’s progress. The near ap- 
proach of the holidays is one cause of this apathy—other 
causes may be found in the recent erratic movement of the 
market; in a well-known custom which many adhere to of 
curtailing or closing accounts near the end of the year; 
and, more than all else perhaps, in the possibility of disturb- 
eo at Washington and at Albany. 

ew evidence of present and prospective large railway 
traffic is seen in the contracts recently entered into for new 
rolling stock. It is reported that one of the large trunk 
line systems requires four hundred additional locomotives 
to handle its business, and some of the orders for new freight 
cars just placed are said to be the largest ever given. 

The foreign exchange market has been easier this week, 
but shipments of gold amounting to $2,000,000 have been re- 
ported. There is practically no change in money market 
conditions or rates. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 214 to 3 p. c. To-day’s rates on cail were 24 p. c. 
Prime commercial paper quoted at 4@414 p. c. for endorse- 
ments and 4@4\ p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,531,563 and the percent- 
age of reserve to liabilities was 41°36, against 45°37 last week, 
the discount rate remaining unchanged at 3 percent. The 
Bank of France shows an increase of 1,2 0,000 francs in 
gold and a decrease of 925,000 francs in silver. 

The New York City Clearing-House banksin their state- 
ment of D3o. 17 showed a decrease in the reserve held of 
$299,200 and a surplus over the required reserve of 
$14,546,625, against §9,365,200 the previous week. 





















































1904 — 1903 1902 
Des. 17 previous week Dee. 19 Dee. 30 
* s $ 8 

116,972,700, .......... 115.572,700| 102,251 9290 
135,482 500 Stati 132,545.900| 121.964 890 
1,060,057,700| Dec 22,031,700] 878,740,200| 875,261,300 
42,780,500) Inc ‘400, 46,036,100) 45,615,700 
-|*1,096,117.800| Dec 21,922,6uu| 8 '020| 867,856 090 
211,142,600\Dec 822.500) 157,887,000| 156,978,690 
17,433,400\Inc 523,300 209:590| 68'079.00" 








Beserve held...... 2°8,576,000/Dec — 299,210) 226,096,500) 225,057,60u 
36 p. 6. ef deposits) 274,029,375 Dee 6,480,625) 212,071,000) 216,964,000 
| 


Surplus reserve! 14,546,625 Ime 5,181,425! 14,025,508’ 8,093,600 

* $23.222,100 Umited States deposits ineiuded, agains! $23,306,000 last 
week and $36,829,300 the Rome pee week of 1903. With these 
United States ie its climinated, thesurplusreserve would be $20,352,150 
on Deo. 17 and $15,191,700 on Dec. 10 

Nors.—Returnsof separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 

uite strong this week until Tuesday, influenced by a good 
demand for remittance incident to the close of the year and 
by a dearth of bills; after Tuesday the tone was easier. 

old exports for the week, $1,500,000 to Europe and $250,000 
to Argentina. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85(@4 851¢ for sixty day and 4 871¢ «488 for sight. 
To-day’s (Friday's) actual rates for sterling exchange were 
4 8460@4 8470 for long, 4 8715@4 8720 for short and 4 8765@ 
4 8775 for cables. Commercial on banks, 4 8425@4 8445, and 
documents for payment, 4 83%, @4 8473. Cot on for payment, 
4 88°(@4 8375; cotton for acceptance, 4 8420@4 8130, and 
grain for payment, 4 8434 @4 847%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 181¢+@5 18}¢ for long and 5 1614+@5 164 for short. 
Germany bankers’ marks were 9%5{@96 for long and 
9514@95 9-16} for short. Amsterdam bankers’ guilders 
were 401;**@409] for long and 403g**@403¢% for short. 

Exchange at Paris on London to-day, 25 f. 16c.; week’s 
range, 25 f. 16c. high and 25 f. 15 c. low. 

The week’s range for exchange rates follows: 

Short. 

















Cables.——. 














——- Long. 
Sterling Actual— 
High...|48446 @ 48495 43740 @4 48785 @® 4 8795 
4 


8750 
8720 48760 ® 4 8765 





Low. .. | 4 #460 @ 43455 487:15 @ 
Parts Bankers’ France— 
High... |5 18's @ 517% 51564* @ 
Low...|518's' @ 518% 5164 @ 
Germany Bankers’ Marks— 
Sigh... 86" @ 951 | 95%i @ 
Low....| 95t @ 9 95% @a 
Amsterdam Bankert’ Guilders— 
P| 40%:¢t @ 40%, | ee OS SS eee 
w..| 40%'* @ 40h _ eee 


Leas: *1y¢ Of 1%. t tgs of 1%. $%39 of 1%. Plus: 1114 of 1%. ** 1g9 of 1%. 
The following were the rates for domestic exchange on 
New York at the under-mentioned «ities to-cay Savannat 
buying, 500. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; tharlesto: 124¢c. per $1,000 premium: New Urieans, 
bank, ;ar; commercial, 85:. per $1,000 discou t; Chirago, 
25c. per $1,000 preminm; st Lourr, 4". per §1,000 premium; 
San cisco, 50c. per $1,000 premium, 





State and Railroad Bonds,—Sales of State bonds at the 
Board include $267,000 Virginia 6s deferred trust receipts at 
10 to 1214 and $10,000 Tennessee settlement 3s at 97. 

The market for railway and indust ial bonds has, in 
sympathy with the stock market, been dull and generally 
heavy. Prices moved irregularly but the active railway 
list has been firm. 

United States Bonds —Sales of Government bonds at the 
Board are limited to $2,000 2s, coup., 1930, at 105. The 
following are the daily closing quotations; for yearly range 
see thira page following : 






























































Interest) Dec. | Dec. | Dec. | Dec. | Dee. | Dec. 

Portoas MF | 2S | Ae | a ae | 23 
4,1 wistered|Q —Jan |*104%|* 0429 «104% 104% ° 104% *104 
38, 1980.-------... eoupon|@—Jan |*104% 108 “104%|- 104% 104% "104% 
a papell cement Renee Beats Uescgat) ouatiy eeries 
$0, 1918.22. sooupon|G —web |*1ea'e| 10a |*1 satel “10a el-loateloes 
38,1918, small.registered|Q—Feb| ... | ..-. | .--. | ---. | anc. | weneee 
301918, small. scoupon|q—Feb # 104%) * 104% |" 104 | “104% )"104y 10a 
4s, 1907 Togistered| Q—Jan |*106%|*105%|- 105%) 105%)" 106% *105% 
4s, 1907---..-..-.. coupon |Q—Jan |*106% * 106% * 106%) * 106%“ 106%|+106% 
4s, s Feb |+130% +1 30%) 130% -130%|-150%'+ 150% 
4s, ‘coupon /Q—#eb/*131 /*131 |*131 |*131 |*180%.*180% 

















"TRisis the price bid at the morning board 50 1416 war mace 

Railroad and Miscellaneous Stocks. -The most promi- 
nent characteristic of the stock market this week has been 
the limited amount of business transacted. The lack of 
interest naturally led to a shading off in prices, which was 
particularly noticeable on and after Wednesday, and a por- 
tion of the active list is lower than last week, notwithstand- 
ing some recovery in to-day’s very dull market. 

There have been a few exceptional features. Great North- 
ern was relatively strong on the rumor that a decision in the 
Northern Securities case is likely to be favorable to Gt. Nor. 
interests. Union Pacific and Southern Pacific were weak for 
the same reason, Reading has been exceptionally active and 
declined over 3 points on disappointment, it is said, because 
the dividend was fixed at so low a rate. 

The miscellaneous list has been decidedly irregular, al- 
though a large portion followed the general trend of the 
market. Consolidated Gas has been conspicuous for a 
decline of about 7 points on discussion favoring a scheme 
for municipal lighting. 

For dat'y volume of bust» ess see page 2737. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





‘aves 
STOCKS 
Weee Ending Dec. 23 | 40%,| Sanae for Ween 


Albany & Susquehanna. 5|236 Deo 19/238 Dec 9 236 Dec|286 Deo 


Range tines Jan. 1 








Ame: Agricui Chem.... | 20°) 31%Dec!7) 22 13 Mar! 244Dec 
American Coal........... 800/190 Dec22/2!0 Deo!7| 180 Oct /220 May 
amer Teleg & Cable 200) 93% Dec2| 94 J 96 Deo 


Dec20| 82 Jas 
jan Pac ctfs 20% pd) 400/126% Dec 23/12 '% Dec 21| 126 sDec|127% Dec 
Central Coal & Coke..... | y 5 c| 66 Deo 
Cent & So Amer Teleg.. 00120 Dec23|13u Dec23) 1: 24Augi120 Dec 











Chic Barl & Quincy..... 319225 Decl+|250 Deoc:| 181 Jan {|250 
Cleve Lorain & Wheel...,; 100 70 Dec23| 70 Dec23| 6” J’ly Nov 
eee 100) 100% Dec 33/1004 Dec2s|}, 75 Sep |100\%Dec 
rt W & Denv C, etmpd.. 88 Decl) 344% 2'| 38 Dec; 64 Fe 
Genera) Chemical, pref..| 120/1015,Dec22/101%Dec32)| +4 Feb/101%Deo 
Homestake Mining...... 251, 704Dec21| 73 Dec | 49%Ma| 73 Nov 
Horn Silver Mining..... 100) 1°60Dec2| 1-60Dec2 || 1°35Mar, 1°750ct 
Met W 8 Elev (Chic.), pf} 87) 62 Deez2| 62 Deos2)| 45 Mar 67 Deco 
Morris & Besex.......... 6/184 Dec2 |184 Dec?:|\-2%Apr 190 Deo 
Nat Enam # <tamp, pref} 100) s64%Dec22) -54Dec2 75 J" 87 Nov 
New Central Coal........ 10) 42 Dec23) 42 Dec33|| 42 Nov 45 Feb 
Y lock Co............ 260| 25 Deo23; 26 Dec23| | 26 Deco 
Preferred...........-... 100| 64 Deo2s) 54 Dec22 | 37sNov| 54 Deo 
N  & NJ Telephone... 10) 148% Dec 19 '68% Deo 9140 Fed/1638% Deo 
N Y Lack & Western.... 25/132 Dec 32/122 4Dec22 | $1 Feb/132 Dec 
Ontario Silver Mining... 60; 4%Dec32) 4%Dec22 4 Apr 4%Jan 
Quicksilver Mining .....| 200) 2 Deci9} 2 Decl? %J’ne| 34Nov 


RB Securities Ill Cent’: 
stock trust certificates 50) 9045 Deo 18| #04%Dec]19 | 85 Feb| 98 May 
Rome Water &Ogdensd.| 12/1384 Dec30)'34 Deo2u 181 Jan/138 Dec 
8t L & San Fran stock tr | | 
otfs for C& E Ill pref .| 200/12743Dec21/180%,Dec22 |122 Feb\133 Oct 
U Reduc & Befin’g, pf} 100) 404 Dec22) 40% Dec22 | 864Nov) 40% Deo 
ng 1 9 Decz a 11 





400 0; 1 %&Dec21 % Nov) Dec 
Preferred..............- 262) 45 Deo22z| 45 Dec22| 45 Dec| 45 Deo 
’ ‘ | 














Oats de Warket.—The approach of the Christmas holi- 
days was strongly suggested by the limited amount of busi- 
ness transacted in the market for unlisted securities this 
week. One of the principal features of the trading was the 
rise to a new high record in the price of Northern Securities 
stock; these shares advanced 11¢ points to 1303g, but later 
re. eded to 12734; the close to-day was at 129; about 53,000 
shares changed hands. Seaboard Air Line issues have been 
depressed; the common declined from 17°; to 1534, while 
the preferred lost 3 points to 33%4; the latter closed to-day 
at 3414. Greene Consolidated Copper led the miaing group 
in pvint of activity; after an advance from 26%4 to 2734, 
weakness developed and the price moved down to 23; 
today there «as a recovery to 2434. Tennessee Copper 
ree from 354 to 385g, then declined to 35 and 
closed today at 351g. Douglas Copper ran up % to 734. 
Greene Consolidated Gold gained a pint to 81g early in the 
week, but hater it fell off to6%, closing to-day at 7. Ari- 
zona Consolidated Mining made its first appearance on the 
‘“‘curb” on Monday; the price rose a point during the week 
to 26, and closed to-day at 257%. Following a rise of 6 
points to 641, Standard Oil ran off to 63044. American Nickel 
sank from 2% to 114, and ended the week at 2. United 
States Leather new securities were traded in ‘‘when issued” 
this week; the common between 43 and 46 with the last sale 
at 45 and the preferred between 89% und 93, with the close 
at the high figure, the new 5 per cent bonds rose 134 to 
9734 and then declined to 9534. 

Outside quotations will be found on page 2737. 
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STOCKS—HIGHEST AND LOWEST BALE PRICES STOCKS or 
NEW YORK STOCK the |On basis o/ 100-share iots|| Year (1903) 
Saturday Monday Tuesday | Wednesday| Thursday Frida ss IGE Week 
Dee. 17 Dee. 19 Dec. 20 Dec. 21 Dec. 23 Dec. 2. EXCHANG Shares| Lowest Highest Lowest | Highest : 

































SB. OB fT A BRALOEF.....ccceccece 5 J’ 34 Nov 7 


*33 2 ly 1 25 
*62 OE cocnsdézens a. 249% J’ne 8] 66 Novl8i| 54% Dec 


*62 


*83 4637 | *33 *33 


*63 8666 













































85 855 845, 4% 85 64 yonas 89% Nov26]] 54 
102% 103 103841 1014) 100% 1 | awe 7 6}/104%3 Now25 
153% 153 153 562 1 123 1 Coast Line pts 
100 101 9G Daitimore & Ohio ....... 
“96% 9 Nl as seasesoceges 
9 38 Feb24/) 704 Novl5!) 29% 









sore Rapid Transit.. 
Buittalo = & Pitteb’g. 


18% Mar 2/160 Oct 3/121 
pret aii id ’ ‘ 
& Susque, pref.. 








130% ‘anadian Pacific....... 
71 /anada Southern........ 
189% of New Jersey.. 
48 & Ohio....... 






















































86 p. ©. 
65 Do 5p.o. pref. “A’’.. 
35 345 Do 4 pref. “B”.. 
169% 17u 168% 169 1 1 aii. 4 & St. Paul. 
183 183 181 183 1 pref. ..........-- 
204 207 203% 2054) 2u2's & Sort 
153 153 
#187 193 |*187 193 [*187 193 /*187 193 /*187 193 |*187 193 | Do pref.............- 
12% 12 *11% 
21% 
ll li 
90's 
CBRE ccseal*AAG danced SIA 
22 & So., vot. trust 
*57 lst pf. ‘vot. tr. 
“35 2d pf. vot. tr. 
185% & H 
*380 % & 
*30 & Grande. 
am 7 7 7 7 7 South. vot. tr. 
ts 
8 78 | 877% 77%) *77e TB%a) 801% TS Ti 71%) Wi 78 |Detroit United....... 
124 
22% 
37 
14% 
554 66 | 55% 66 | 55% 56%) 54% 54%) 53% 54%) 54% 54%) Do 2d pref........ 







1 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


Banks Bt | Ask Banks Bid Banks Bid | Ask 
215 


190 
500 
1300 
190 









Banks | Jt 





Banks Bid | Ask Banks Bd 
NEW YORK 












190 
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STOCKES—HIGHEST AND LOWEST SALE PRICES STOCKS |satesos| Range for Year 1904 |\Range tor Previous 
—— > it, On basis of 100-share lots) Year (1903) 
: NEW YORK STOCK 
Saturday Monday Tuesilay | Wednesday | Thursday | Friday EXCHANGE 
Dee. 17 Dee. 19 Dee. 2 ec. 21 | Dee. 22 | Dee. 23 chan Lowest Highest | Lowest | Highest 








“2419 25 24% 25 24 24% 23% 24% 24 24%/St. Louis Southwestern..| 2,300) 9%J’ne 1/ 29 Dec 5] 12 Aug] 30 Jan 





57% t 57% 57%) *565 57% oe 2 *55 56%| 57 57% | F Rarer 92 25% J’ne 1| 60%; Dec 6) 24 Aug! 66 Jan 
62%, 63%| 62% 63 61% 64% 54) 62% 631) 62% 63%|Southern Pacific Co.. 0} 41% Marl4| 64% Nov15| 38% Sep| 68% Mar 
11845118 %| 117%118%| 118%118% 118% 118% 118%3118%| 118%118%| Do pref............---- 335/113 Sep 12 BO% Wevbel...... ..0.1..-.03 .... 
34% 35%) 34% 35 24% 35 33% 35%| 33% 34 337% 34%|Southernv.tr. cfs. stmped| 30,950) 18% Feb24 37% Dee 5) 164, Oct} 36% Jan 
06% 96%) 96 96 96% 96% 97 *96% 96% 97 97 Do pref. do | 1,536) 77eJan 6 974 Dec 5 | 69% Oct! 96 Feb 
#9733 100 *97%4100 | *97%2100 #974100 "95% + *97 100 M. & O. one. OCCEB...]  coeces 90 Feb25) 97 Novll|} 85 J’ne| 96% Mar 
34% 35%) 34% 347%) 34% 3i%) 34 34%| 34 34 34 |'JP’exas & Pacific......... ‘| 4,200 20% J’ne 7| 38's Novl4| 204 Aug 43% Feb 
*131 133 [*181 132 |*131 132 |*131 132 132 132 131 131 hird Avenue (i. Dedare 200/115 Marl4}134 Oct 22)|100 Oct |128% Jan 
#22% 23%) 23% 23%| *22% 23%] *22% 23%) 22% 22%) *22 jt ee a s& Light 200) 1742J’ne21| 27% Oct 21| 17% Oct | 37% Jan 
365% 36%| *36 37% 35% 36 35% 36%) *34% 35%| 35% 36%/Tol. St. L. & W.v.tr.ctfs} 1,010) 2112May27| 38 Nov30]| 15 Sep| 31%, Jan 


54% 544%) 54 54 52% 53%) 53% 54 53%) 53% 53% Do. pref. vot. tr. ctfs.| 1,610] 32 Keb24| 57% Nov30/] 24 Sep| 48 Jan 
106% 106%} 105%106%| 106 106 +1052 1069] "105 106 |*105 106 |Twin City Rapid Transit. 491 874s Feb 23/1078 Oct 31) 79 Oct [122% Jan 
onauen eumeee Do BOE sacccennsceece e-2--e)158 Augl1/2165 Nov 4/|155 J’ne/2159\ Dec 

1 Marl4j117 Nov2!)| 65% Aug/1045; Jan 


(09%, 171%) 179% 1763! 176° 1TT%) 10955 177%) 1094 1704, 
%| 954 95%; 9 96 


i 
— 
= 
+ 
~ 
oy 
rom 














295% 95%! 29523 954s) Y5% 95% a ar Sh Feb25| 96 83%: Aug 95% Feo 
229 22%] 22% 22%) 29 22 22 22 | *20 23 | “22 473 Feb17| 25 Dec 1) Dec| 22% Jan 
68 68 266'5 66%! 65% 66 *65 67 65 65 65% 6 750 42% Apri 69 Dec 2) 38 J’) 645 Jan 
22% 22%| 21% 22%) 22 22 23 22 21% 21% 21% 2 2,520] 156 Mayl6| 25 Novl2! 16% Oct| 32% Feo 
43% 444) 43 43%| 43% 43%) 42% 43%) 42% 42%) 43 2,600) 32% Feb24 Shio Bovis 27'2Sep| 55% Feb 
19 19 18% 18} 19% 19%) *18'. 19%] *184% 194) “13% 19 450) 1449J’ly 25) 225 Novi4 12 J’ly| 272 Feb 
*45 48 *45 48 *45 48 *45 48 “45 48 *45 4 Do a sagase 37 J"ly 27 52% Jan 22 40% Nov} 62 May 
425 23 26 26 *26 28 *26 28 #26 28 *26 28 es 8 400) 21% J’ne29 32 Novl5)| 20 Sep/ 38% Feb 
21% 21%) 222% 22%) @2l% 21%) 22 22 21% 21%) ° 21% 215/ Wisconsin ~s v. tr. cfs. 694] 16 J’ne 6| 25 Novid| 14%0ct| 29% Feb 
44% 45%) 44% 44%) 45's 45%) 45 45%) *444 46 45 45 1 ve pret. & ite 2 1,533) 37 J’ne 6| 49% Novl8)| 33 Nov| 55's Feb 
ndustria ice 
#238 250 |*238 250 |*236 250 |*236 250 |*236 250 |*236 250 dams Express.........| ....-. 2220 Feb 2\250 Oct 29/2204 Jon 235 Feb 
17 17 | 415 17%} 16% 16%) 17 17 16 =16's| 15% 16 llis-Chalmers 900| 6 Mar22) 21% Nov21/ 7 23 Feb 





gi 70 | *60 70 | *60 70 | *60 70 | *64 70 | *64 63% TIO = PpEOh.....ccccccoce] sees 39‘ Mar25| 71 Nov26 260% Nov 87% Feb 
67's 69%) 66 68%) 66% 68 64% 68%, 64% 65%| 65% 66%|/AmalgamatedCopper.....|203,325) 43% Feb 8 82% Dee 1)! 335 Oct] 75% Mar 


33. 33%] 32% 33%) 33 35%) 33% 35%] 334 34%| 34 34%/American Car & Foundry| 31,470) 14%J’ly 1 35% Dec21| 17% Nov| 41%, Jan q 














“925 93 92% 92%) 92% B34) 93% 98%) 91 925, 3,900} 67. Jan 6) 93% Dec21)| 60.4 Novj 93 Jan 
*34%g 36 35% 364%) 36% 36%) 36% 37 36 0 =—364 e 4,300) 24%4J’nel4) 37% Deo 6|| 25% Aug) 464 Feb 
*93 95 *04 U5 “94 95 897 97 "tee 97 *93 97 o Pp 16] 88% J’ne 6| 97 Nov 7 82 J’ly| 98 Feb 
*37% 38%| *37 39 | 36 39 | *36 39 38%| 38% 38%4/American Dist.Telegraph 200) 22 Aesii, 39 Deci6| 24 Nov) 41y)Jan 
209% 209%)2210 210 209% 202%) 209%, 209%, |*: 207. *el0 *203 209 |American Express........ 425|180 J’ne 2)219 Nov22)/171 Aug}235_ Feb 
11% 11%) 11% 11%) *10 % 12 11% 11%) 11% 12 11% 11%)American Grass Twine../ 2,050) 5 Aug 3) 14 Decl2) 6 J'ly| 29%Jan 
“914 10%) 10% 11 105% 10%) 10's 10% *10 10%) *10 10%/Amer Hide & Leather....| 4,405) 2%Jan 5) 11% Dec 6) 2% Oct} 114Jan 
45 45 44'— 45 44% 45 44% 45 43% 444) 43 44 De pret ll‘sJan 5) 45% Dec 6) 10 Oct! 374Jan 
™ 8 6 7% 64 6% 62 6% 64 67%, 6'9 6%/American Ice 8, Decld) 9% Nov2l!| 4 Oct] 11% Jan 
$y 89%; 38% 39 38% 33%) 37% 38 37% 384%; 38 33 Do pref | 24% Mar24) 42 Oct 17) 16% Oct} 424 Jan 
“16 «418% "16 19 | *15 18 | *15% 18%) 154 19 | *15 19 |American Linseed. 7 J’ne 2} 20% Novis) 5 J*ly| 19% Jan 
«37 «440 | *37 «41 | *37 41 | *37 41 = 41 | *37 41 Do pref 22% J’ne 1) 422 Novi6)| 23%Nov| 484) Jan 
33 33%) 33 33%) 33's 34%) 33% 35 33% 34%) 33 33%/American Locomotive...| 164sJan 6} 36% Nov28/ 10% Oct| 315 Feb 
102 108 M, *102 103 | 102102) 102%103 |*102% 1038's 102% 103 Do pref | 905| 752Jan 6|/105 Novz|| 67% Oct! 953 Feb 
a, 7 7% Ty 73 vi 7 6 6% | 2%J’nel6} 9 Decl4| 2%Mar) 5%, Feb 








16 J’ne 3] 29 Decl2)| 144%Sep| 24%Jan 
45 Feb25) 824 Dec 3)| 36% Oct | 52% Feb 
35% Jan 6/115 Oct 24)) 804% Oct] 99% Feb | 
+4 21|170 Novl6| 90 Augil26 Mar | 


‘ 2 4 
ase oti 26% 27 | *26% 27 | *26% 27%) 25% >6 25% 2539) 
804g 80%) 79'2 80%) 79% 82 80% 81%) 79% 80%) 80 80% 
113% 113%] 113%113%) 113% 113%) 113% 113%) 113 113 | 114 114 
#165. 170 |*165 169%)/*165 1694|*165 169%4|*165 169%] 165 165 
99 





99 99% 99%) *96 *96 99 *96 29 *96 99 an 6) 99% Nov30) 80 Se 98% Jan 
13% 13%) 13% 13% 13% 13% 13% 13%) 138% 134) 13 13 34 J’ne3u AE a 2 eh 20 Jan 
52 52%) 52% 52%) 53 53 63 53 *61l% 534) *51's 53% Do pret . sae J’ly 7| 574%D 2)| 36 69% Feb 
140% 142 | 140%141% 140% poate 140 143%] 1419143 | 141 142 |American Sugar Refining] 70,885)122 Mar 7/153 Rovi7| 197% pen 134% Jan 
euipen conse 1384 138% 138% 138% sandabaseaedl spank ont ) SS eres: 210/123 Jan 4)141 Novl8/116 Augli23 Deo } 
0143 «Cr... *145 4 146%|°145 147° |*146 146% 146% i465 146%; Amer. Teleph. & Teleg.. Quo}121_ Feb16 tt - 117% Oct 169 Feb 
03% 94 Y3S'q O44s) 93% 94 92% 13% 92 924) 93 93%/Amer.Tobac. (new),pt.ctts| 11,884) 85% Nov 3] 96 Dee 2))...... ....)...... .-.. h 
21 Piro 21's Vl) Vl Bl%) Vl%y VL) *20% 2%) *20% 21 |American ee Leshoose 2,203; 10 Jan 4} 25 Noval en 2 Oet 16% Fee 


93 93 | *03' 94%) *91 04 *93 95 93% 934) 93 SS § FW WEE, ccccccce - 661) 69 Jan25| 94 Nov2s)| 6 
104 106%/"102 107 |*100 106 98'_ 98%) 100 100 | 2994 99% me. Copper..... 3,15u} 61 Feb20 120% Nov21 38 Oct 125% a 
#208 212 |*208 214 |°205 213 203 205 ” 205 — 212 pressiva Union Gas.. ‘ 300)1 y 





*11% 1% LL 11%) 11% 11%) 11% 11% 11% % 114| Dransw. Dock &C.Imp’t} 1,850) 5 J’ly1s “12% Deo 13 5 Oct} 154sJan 
*60 38668 *60 3 63 *60 63 *60 63 *60 63 #60 63 [Butterick Co.....cccccccce] _sccce- 47% Febly| 62% Dec 5) 40 Ang) 55 Jan 
46 46% 45 46%) 46 46%) 45 46%) 44 454) 44 45 Yolorado Fuel & Iron...| 33,695) 252 Marl2 B9% Novee 24 Nov 82%Jan 


. EE sented _, erm OD - acai ere *85 ...... ,, og ee tel ps 63 Apr 5| 95 Dec 65 Dec|122 Jan 
#16 17%) 1742 18 | *16's 17%) 17 17%) 17 17 17. 17 _~|Col. & ook: Coal & Iron.) 1,000} 8 J’ne28} 19 Dec 3| OO ig Nov 22%, Feb 
201% 202 201 202 2014 201%) 194% 20149) 19344196 194% 196%4|Consolidated Gas (N. Y.).| 43,015|185 Feb 81230 Oct 19)}164 Augi222 Jan 
128% 128%/*128'2130 |*127 130%/*128%130%/*127 129  |+127% 1304|Continental Tobacco, pref 200|101%2Jan 4/131 Dec 1\| 94% Augill9 Jan 
21 1 ZL 21%! 2l% 21%) 20% 21%) 20% 20%) 220 204 /Corn Products............ 6,550} 9% May ¥| 26% Nov18| 154 Nov} 35 Mar 
“78% 784) 79 79 79 79 78% 79%) 78% 79%| *77%4 73%) Do pref.. 2,678| 65 Mar 9} 82% Novld|| 60 Nov| 85sJan 
37% 38 37% 37%| 37% 33 37% 38 364 37 36% goa Distillers Securit’s Corp.| 3,698) 19%2J’ne 9} 40 Dec 5|| 20 wy 34% Jan 
66% 67%) *60 67 60% 67 63 63 | *63 65 | *6L 65 |Federal Mining & Smelt’g 600} 43%2 Novlu 4 Deo 3) oe 


78 79 380 | *76' 79%) *76% 80 76 76%) *76 77% Do pret 900| 71 Nov23 ovl0 
185 1861s) 186% 186%) 1864186%] 186 186 | 1851854) 184 e151 J’ne2v 1840 Nova2 
Ig 24% 24% 254) 25 2539) 4 24%) 24 24%) 24 10% May26| 25% Dec 13 





6413 Feb 9 79% Deo 10) 
26 Mar 1| 724 Dec2v| 
28 Sep 2| 41% Nov18 


24 4 2 
¥ 77% 77%) 77's T7s) Tis 78 779 7749) 77 77% 77 
#60 63 63 68's) 68% 72%) TO 72 69% 704) 68 
6 40% 40%] *39 41 | *33 40 | *39 40 | *39 «40 | *38 
* 








85 88 | *86 83 | *85 83 | *85 86%) *85 864 “3° 7l%Feb 9| 87 Novsv 399 Jan 
|. 66% 56%) 66% 57 56% 57%) *57%9 57%) *56% 57% 4| 59% Nov15 ore Feb : 
#316 116%) ....-...-.../*115 116%/*116 1164/*115 116% 100% Jan 16j117 Nov26 106% May 
\“ 28% 23%} 23 23 23% 23%) 23% 24%) 23% 24's) 144g Feb25|) 264% Oct 3) 291 Feb 


00|_ 80's Jan 26] 98 Oct 20)} 75 Oct| 95 Fev 
120 Feb25|164 Nov2s|/105 Oct|177 Jan 


160 | 160 162%) 16249163%) 160 160 |*153 162 
1 ari2}107 Novl6)| 68 Sep/|124%Jan 













































































































3 3 *38% 39% 24% Mayl6| 44% Oct 17/| 22 Nov) 65% Jan 
9 “39 67 Mayl6 Deo 5j| 62'9 Nov) 95 Feb 
234 237 |*233 236 209 Marl4/244 Nov30//196 J’ly|235% Jan 
2 33 32 16 Mayls 3 ovl7|| 16 p| 37 Feb 
93 93 *9lLy 9 71% Mar16) Dec 6|| 67 Nov; 90 Feb 
16 16 16 16% 6 Maylé| 18% Nov28)| 55 Nov) 22% Feb 
69%) 67 69 37 Mayl3} 73's Nov28)| 36% Nov| 80% Keb 
264% 26 26 26 14% Aprl5} 29% Dec 6] 12 J’ly| 30 Feb 
94 94 93% oe 4% Jan 15) 98 % J’ly| 84% Feb 
59% 59%) S94 59% 3l%3Jan 7| 65%g Novll|| 224% Oct; 72 Feb 
101% 1014|*100 101% ref oudl Jan 5|105 Dec 67 Nov) 9742 Feb 
2% 2 2 27) %|Standard Ro &Twin 3,020] _% Mar 4) 5 Novis Sep| 6% Feb 
694s 73% 69% 71 ‘enn. Coal, lron & BR... 30,300) 31% May16| 77% Novl7|| 25% Nov) 68% Mar ; 
*34 *34 33 Texas Pacific Land Trust} ...... 5 Mayl0} 39% Novl0|| 22 Aug) 4 an | 
distenti daniatia pion & Paper. ugl 13% Nov22)| 4J’ly| 15 Jan 
75's] 875%, 75%)\/ Do pretf......... 175] 45 Feb24 Ni 5}; 57% Dec| 79% Jan 
ty U.8. Gast L Bipe & ous. 1,730| 6% Maylé) 2 3 Sep} 15 Feb 
79% 79% R coc cscencoscese 10,435 M 4} $15, Dec19)) 33 Nov) 55 Feb 
united ‘tates Express... 5|100 Feb24/2128 Novi8| 95 Aug/150\% Feb 
13% 14%) 14 14% United States Leather...-/206, 3} 6's 7} 20% Dec 6 Sep| 15% Feb 
101 101% 100% 1014 © ject RE 8 et 57,985) 75% 4|106% Dec 5/| 71430ct| 96% May 
0 1 80 81 80% 80 lg) *75 0 Us he ity & Improve’nt 75) 43 J’ - Se IP dagice cavclodsces ‘seco 
S2% S24) 82% 32% 2% on ~Y States Rubber....| 2,200) 10 Fe 34% Nov28) "ly 04g Feb 
~ 9349 93's) 93% %4y ‘ \ SEE SEPT RX 3,800] 41 Jan 4 SS 2 pes te 804 J’ly| 58 Feb 
29% S30%) 29% 30 28% united tates Steel.. 303,893 Mayls| 33's Deo 10 Nov) 39% Feb 
£91 93 92 3's P 91 Do pref..... 402,818] 51% Mayl3) 955 49% Nov) 89% Jan 
41% 41 41 42 Carolina Chem..| 2,480) 22% J’ne29| 44's Dec 5) 66% Feb 
#112 113 113 113 113%1138% ll AS SAE A 1,300} 975 Apr16j116 Nov29) 80 Augjl28% Feb 
! 39%) *38 40 ‘Vir Tron Coal & C.. 600} 1 Pp 4 Nov29)| 17 P| 39% Feb 
e240 249 (*238 249 s, Far —— 25/2200 J’nel6j250 Aug2s//9191 J’ly |249 4 Feb 
, 94 v4 93% 94 | cI2% 92% 92% 924) nm Union Tele’gphi 2,310) 85 19} 94% Dec 16) 8 ep; 93 Jan 
181 185 183 1844/ 183 183%) 18141834] 180 180 Weel gh’se il aM tg assen 6,350)153 May 2)185 Decl7//130 Oct /221 Jan 
#190 196 195 195 |*190 196 {|*190 196 |*190 196 [*190 196 Do istpref........... 100/180 Augl7/198' Nov28!160 Sep!224 Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Ask || Trust Cos. | Bid | ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | 4sk|| Trust Co’s | Bid Ask H 
United.... Farm Lo & Tr} 1465 |. 695 | " 
Wash. H’h Fifth Ave Tr | 277 
West Siseh. N. ¥. CITY Guaranty ar 6 | Real Est Tr’t| 325 
Yorkville Bankers’ Tr.| 390 uardian Tr/1 | StandardTr’t) 365 } 
' pl eh ny 224 Knick ’rb’k’r .|| TitleGu & Tr] 595 
|, BROOKLYN road Ww: | 162% Lincoln Tr Co of Am./| 525 
Gin iy Bete 675 |. | Union Trust) 1425 |. 
hf... Central Tr’st| 2150 010 |;}US Mt Ay 490 
way... -|315 | Unit S 1475 
rooklyn{ . Metropolitan 625 Va nN’denT?| 215 |225 
oon’ yi BBY MortonTrust Washington 415 
nepemenes 2 ut. ‘ r.....| fl» 
Manuinctre’ Eauntavie Tr| 675 N Y LifeéTr 
























































* Bid and asked prices; no sales on thisday. ¢ Less than 1UU shares. ¢ Ex rights. ¢ Ex dividend and rights. 
1 Sale at Stock xchange or at auction this week. o Ex stock dividend. s Trust Co. certificates. {| Banks marked with a paragraph ({]) are State banks 














































































































































































































OUCCUPYING FOUR PAG ie 
BONDS 33| Price Week's |3~|| Runge BONDS S| Pree Weer’s [Sxl] 2a 
z = = 4 Ss n 
N. ¥, STOCK EXCHANGE |3§ Range or |3=)| since |] N. ¥. STOCK EXCHANGE |=5| friday | Range or [Sil Since 
WERK ENDING DEC 23 S| Dee 2, Last Sale |32Z\|| January 7 WEEK ENDING DEC 23 SS| Dee 23 Last Sale 32 January 1 
ete Bid Ask\Low High| No|\Low High||Central of Ga—(Continued) Low High No||Low High 
_ _U, S. Government Chatt Div pur mon g 48.1951) J-D ‘ ; 93 1] v2% 94% 
U 58 2s consol regislered.d1930) $3 10445 1045/105% Aug’04)....//104%2107%4]] Mac & Nor Div lst g 58.1946) J-J 104 Feb’v4). --| 104 104 
U $ 2s consul coupon. ser tT: -J| 104% 105 %5/105 105 2)/104%106\4]] Mid Ga& Atl Div 58....1947| J-J Mg ES nee RT 
U 8 3s registered ........ 18/Q-F) W4%105 [104% Aug’04)....//1045 106% |} Mobile Div lst g 5s..... 1946) J-J 7% Ang’ oe. X 107% i. 
U 8S 3s coupon............ kivis Q-F) 1044105 [105 Deo'v4 ----//10449108 |} Cent of N ti gen’ gold 7 od J-J a 13 m 128 136 
U 8 3s reg small bonds..k1918}Q-F| ............ ie.) 2 eee Registered ........... 7/Q-J} 1 132 aa ats i3se 
U 8 3s cou smali bonds..&1918)Q-F) 104% .....- 101% Deo’04)}....1104%2 107481) Am — Imp gu wet tH Madt Die <dwose thay Dec’04)..-.|! Ll1\& 114% 
U 5S 4s registered Q-J| 105% 105% /106% Jy 04)....)/106% 10841] Le & Hud i gon eu BA TEAAAIIIMED  aicenclsccnncenesends =f; PUN apeh ham 
U 8 4s coupon.. Q-J | 106% 106% 106‘: Deo’04]..../|10449 108 Leh & Wilks B Coal ots. 1912/M-N| 103 1044)108"° Nowal-- i038" Way 
U S 48 registered. ‘ 5/Q-F) 130% 13135 131% Sep '04) ...//131% 132% Con ext guar 448. ...g1910 -M;) 101% luz y/101% Peace. 100 104 
U 8 48 coupon 1925/Q-F 130% 131 |L3L Dee’04)....//130% 134 N Y & Long Br gen g 4s 1941 is Ren RE RO ay a * 
Philppive islands 4s.1914- 34 Q-F) 109 ll j|L1L Oct ’04)....//1104%111%]] Cent Pacific See Pacific Co} « 
Chas & Sav See Atl Coast Line 
Forcign Government Ches & Ohio g 6a ser A..41908] A-O 107 108 |106% Dec’04.... 106% 109% 
Frankfort-on-Main 3gs ser 1../M- 196% Feb’02)....//...... .....- GI sd> cddreboodectl @1911/A-O; 10953 ...... 1114 J’ly 04)... -[|10 9% 111% 
1 These are price four marks |to o|\lne do tlar. fou poe & 58. .cccccccee] 1939/M-N| 118 i18%/118% 118%) 14 114% 1204 
Japanese Govt 6s ctfs full paid)O 92%, E+ 760) 89 95% Registered............- OSOIMAN) occoce ccccee 11742 Oct 04). “ints 
Repub of Cuba 5s ctfs full paid] 10249 529|| 9815 1032]| General gold 44g8........ 992|M-S| 107% Sale |107 107% 113 1b0% 108" 
U > ol Mexico si g 5s of lav ‘771 iy 4 = eles 100 ‘2 Registered............. 992|M-S 10% eit oe a acs cS 
tces on the 1484) of Craig Valley lst g 68....1940/J-J on gaaeee 
State Securities R & A Div istcon g 48..1989| J-J #915 iusig 
Alabama class A 4 to 5....1906 102% Deo’04}....1102 102% BS consol g 48.......... 989) J-J 94% 99 
wed me ecccccccesesecss 1906 -|LU09% Oct *00}.... Warm Spr Val 1st g58..1941/M-S -1106%, Oct *U2}..--/]...... cc eene 
CERO D 06, occccossestecss 1906 = SF hy Mar’02).... Greenbrier Ry lstgug ‘4s '40|/M-N -=s-|| O64, 954g 
beg yo A  fanding 48....1920) J- -{111 Mar’U?2).... Chic & Alt RR ref g 38...1949/A-O| 84 84% %| 23) 2119 85% 
Dist of Columbia 3°65s....1924) F- 119% Oct ’U4]....//119%, 119% Batley | lien 3%98...1950/)J-J| 52% Sale 4 8 i4¥9 82% 
Louisiana new consol 48..1914 1054 Deo’04}.... 2 the 105% Registered............. 1950) J-J | eth hieA v 
— Carolina consol 48.1910!/J-J 103% Deo’04)....//10 ius Chic B & Qc & Ia D 6s 1905) F-A| 10049 ....../104% Apr’OU}.---/|. 0000. 5... 
pumepanaseccocensecssoces is 136 J’ ly U1 )....||...... ------]] Denver D: Bo nccceccee- L922) F-A 99°" 103° 
gotta 20-40..... 1933 | hg ee eee Tilinois Diy Sis ‘See 1949) J-J 91 9 
Teun new settlement 3s..1918 97 | 10) 95% 97 egistered............ 1949) J-J 90% 91% 
[eRe J 95 Aug’04).... 95 I a ae 9) J-J 105 105 
Virginia fund debt 2-3s...1991 97% Deo’04)....|| 914g 97531] Iowa Div sink fund 58..1919|A-O 9% 108 
6s deferred Brown Bros ctfs. 10 124/267) 64 12% Sinking fund 4s........ 1919/A-O 10018 102% 
Nebraska Extension 48.1927 M-N 103 4 107 
Railroad Registered............. 1927|M-N ao 
labama Cent See So Ry | Senthwesters Div 48. ...1921/M-S 100" 100% 
laba Midi See At Coast Line Joint bonds See Great North 
ree Aa me | See Deid& Hud Debenture 58............ 1913|M-N} 1064 ...... 106 106 1/105 108% 
Allegheny Valley See Poeun RR Han & StJos consol 63..1911/M-S PS cones 34g Dec ’04)-++2//11249 11 
Alleg & West See Bull R & P Chic & E Ill lsta f cur 6s.1907|J-D] 105 1U6¢/106% 106%) 1 105% 108s 
Ann Arbor lst g 4s...... h1995)Q-J} 98 98%] 98 984) 21) 91% 99%)| ist consol g 6s........... 1934|A-O] 133 ...... 29 Apr’04)-.-.|/12 
Atch T & 8 Fe gen 5 ...18 J5|A-O} 102% Sale j102% 1027/1380) O87 104 General consol 1st 5s....1937|M-N} 120 Sale |118%g 120 S tig 30 
Registered..........2..-- ojA-O} . 10142 Dec’v4).... 103% Registered............. 1937/M-N} 1179 ...... 120 D00'O2)-ccel|... sencce 
Adjustment & 4s. o| Nov Y41g 9449) 69 Hm 98 Chic & Ind C Ry 1st 58.1986) J-d| 119%... 117 Sep 04|.0-- i123 177 
| egistered .. 5| Nov 844 Jan’04)..../) 8242 82s/|Chicago& Ene dee Erie 
| Stamped.............. | M-N 943 94's] 85] 87% 954a]/Chic In & Louisv ref 68...1947|J-J} 132% ...... 132% Nov'04]----|]1 26% 182% 
Debentures 48 Satoh. 1806 F-A 99 Aug’v4!..../1 98 100 Refunding go id 58....... 1947|/J-J| 1157117 [116% Nov’04)----//11) yild'e 
Series TF-A 99% Uct "U4]....]) GY% 99% Louisy NA o Ch 1st 6s.1910/J-J) 112% ...... 112% Dec’ v4|- lus Lll2% 
Series F.. F-A 992g Nov’Ud)....|) 98% 99 s//Chic Mild St ig con 781905/J-J| 176 184 [isd Oct 04]-- ait lsd 
Series G F-A 99% 99%) 1) 99% Y94I) Terminal gold 5s........ l4[J-Jj 112 111 Oct’va lug lil 
Series H F-A 9749 Sep ’U4)....|| 9742 9721] General Any serice A..€1989/ 3-3} 111% 2.2... 112 112 107% 112 
} Series I... F-A ¥842 Nov’04]..../] 98% 95% Registered...........-. €1989 : cerece soecee 1091, J’ne’V4)----//109 %g 109g 
; Series K.. ‘ F-A . v7 Oct U4)... ./| 96% 97 General g 349s series B.e1U80/J-J| .....-...... 97 y Oct 'U4)----/| V7 YB% 
East Okla Div ist g4s.-1925|M-8 %| 99 Nov’0d!....!) 92% Y9%!! Chie d& LSu Divg5s....1921)J-J) 117.2... Rite en athe Wiedoe 
Ati Knox & Nor ist g5s..194t)/J-D 112% Nov’04|....//112 11222] Chie & Mo Riv Div 5s...1926|J-J] $20) 220.2. 120 Dec’U4)-- 
Atlantic Coast lst g 48.21052|M-5 99% 1u0 Vi 100% Pac Div 68 1 Jed] 112% ...... 112% sep '04 
Chasien & Bar 166 w 7B... 2B SS] 2E1  cwcccahposncs seccsacalsoodiccocac cneses J-J| 117% 118 %/117% Dee ’04 
Sav ye? as gold 6s. “tee A-O Rielle flea s+ j)d-J |) 133% 1154/1129 % Nov’0s 
is peccccccecess 4|A-0 -}/112% 112% "41 132% ...... 137oJ’ly 9!) 
id 16 ga gold Bs 10s M-N -||LO9 114% JS} 117% 0220. 1 16% Oct U4 16% 1182 
pay | W ist gu g 4s 1938) J-J 93 J-J| Wig... 106 Aug’ud 106 
Sil Sp Oca & G gu g 4s 1915) J-J 97% ¥8 OF ides cnaend 
Atlantic & Danv See South Ry let 5s. J-d} 115% .200.. 
Atlantic & Yadk See South Ry Mineral Point biv 58....1910|)J-J| 1U8%— 772-7” 
Austin & NW SeeSou Pacitic So Minn Div lst 6s...... 1910) J-J3} 112% 2000. 
B" hegistered prior 1g 398.1925) J-J Southwest Div lst 6s....1900)J-J} 111%... 
red. -h1925/Q-J Wis & Minn Div g5s....1921)J-J) 117) oo, 16 
h1948)A-O Mil & No lst M L 6s....1910)/d-D) 11099... yllz 
v1 94s) Q-d ; 8] d-D) 115% 07777" 4 118 
1911/M-5 5/Q-F) 12938 130 54 180 
J 1V lst g 3g81925|/M-N 25/F-A! 104% 100 4|104%J'ne'Ud/---- % 1U5 
PLE& W VaSysretf 481941|M-N 3|B-Al*i02 10253 May’04 1025 102% 
Southw Div lst &3'98...1925 J-J M-N| yY -|100 Oct U4). UG» 1UU0'”g 
Registered ........... A125 < Q-F : “ 
Monon Riv lst gu § pte “A A-O 
' Cen Ohio B 1st c g 449s..1930| M-S A-O 
Pitts Cley & Tol fet g 63 1922/A-O A-O 
Pitts & West lsat g 4s8...1917|/J-d c A-O 
J PM& Co certis.......... ecco 100 Sep ’04/. lov 100 9) M-N 
Bat Creek & 5 See fn Cent M-N 
Beech Creek SeeN YC& H 1|A-0 
Bellev & Car See iuinois Cent A-O 
Bkiyn & Montank See Long I 33|/M-N 
runs & West See Atl Coast L; 3|M-N 
BuffaloN ¥ & Erie See EK 1907| F-A sasel 
Buffalo R & P gen g 5a...1937|/M-S -/115% Deo’04)....//113 45 117% Milw & Madison 1st 6s..1905|M-S 042 Nov’04)----//104% 10449 
All & West lst g 48 gu..1998/A-O/ 100%... .|...... ........ pong North Ilinois 1st 5s....1910|/M-S 105 9 May’04 10622 10544 
Cl & Mah 1st gu g 5s....1943) J-J 10% ro a 4 mania Ott C F & St Paul lst 5s 19uy|M-S -}1055 Nov’U3].-+-]]...... ececee 
Roch & Pitts Ist g 6s...1921/F-A 121% Mi Ziq Winona & St Pet 2d 78..1907|M-N -|100% J’ne’04}..--/|109 9 1124 
Consol lst g 68........ ¥2z)J-0 133%. Aug’ Os —_ tain 124 Mil LS & West 1st ¢ 6s 1921|M-N 128'g 128 2)/1 265 120% 
Buffalo & Southwest See Erie Ext & ‘ton efund g 5s 1y2y| F-A 119% Now’04)....//117% 1L1in'g 
Butt & Susq lst ref ¢ 4s.d1951/J-J 99% 100 97% 100% Ashiand Div 1st g 68..1925|M-5 1424 Feb 'U2!....}).. 2.00. ---00 
bur Cedar R & No 1st 58.1906) J-D 101% 1013 101 108% Mich Div lst g6s...... ly2z4|d-J 133 Nov'04|....|/131% 133 
Cnn sae Ghee (enahg 50.20 A-O Rg ee --e-/|/L156%9122 ——— deb 58....1007/ F-A 103) Apr’04)...-/|Lu3 103 
i acemandinoell 1934/A-O ee ny Oe Sateen iy 1)|M-N -[109 Sep ’0Y)....1]....26 ----00 
1 oR" ran W lst gu 5s.1921/A-O 1125 Sep U4 110%. 112%, i\d-d 77]124% Now’04!. --/|121% 140 
H M & St L let gu g 78....1927)d-D] .....- ......] sonore coseneselocccileccose soncee 7\Jd-d 124 Nov'W4)..../|1Z0 124 
O94 South lst 58.....1908}4-J| 105% Sale |105 1064, 102 '9 106 3B) d-J 106 Dec’04)....)|101 lus 
BG G4. .cncccccccone -1913/M-S} 105% 106%/106% 106% 104% 109 38) Jd 107) Jan’U3}..../|...... ...-0- 
Registered............. 1913/M-S] 2.2.06 22.22. 7 J ly’v4 105 107% M-N 10144 Sep '04)....//101%4 LULY 
Carb & Shawn Jee [ll Cent U|M-N 97 J'ly’04).. 
Carolina Cent SeeSeab L 3iM-N 96 May’04)..../| 96 96 
Car e& Ad NYC&H i|M-N 93 May’04)..../| 98 93 
CedRiaF&N SeeBCR&N M-N 94 Deo’v4)..../| 04 04 
Cen Branch U Pit fo.-.I6e J-Di 93% ......| 984 Deo’04 90 96 8 MN 90 May’04 vo =O 
Cen Branch Ry Mo Pac f M-N 4y #£1%/436)| 66g 82% 
Cen BR& Bot Ga r- @ 5681937|M-N; 107% ...... 1091, Dec’0 106% 112% MN 76% Sep ’U4)....|| 70% TU 
Cent of Ga RR 1st g 58..p1945/F-A|} 119 121 %)/120% Oct 104 -+--/[11644 120% AL-S 93g 94%/174)) 73 ‘ 
Consol gold 58........... 1945|/M-N/ 110% 111%)110% LIL | 1ejl0s%114 J-J 105 Oct ’04)..../)104% 105 
Registered............. eee: 107 J’ne’04). 105% 107 2\|M-N 105% Jan ’U4)....)/ L038 % 103% 
1st pref income g 58....91945/Oct | ...... 93 | 91 93 65% 93 5) d-J 95 Sep ’04).... 
2d pref income g 54....91945)Oct 78aSale | 71% 73% 28 14% 5) Jd-J -| 98 Jan’U4)....|| 03% ¥8 
3d pref income g 58....p1945)Oct } ...... 64 62% 64 18 Keok & I & Des re lst See tt A-O 106% J’ly 04). ...|]104 % 106% 
. MISCELLANEOUS BONDS—Coeontinued on Next Page. 
Street Railway Street Bay = 5-4 J 
Brooklyn Rap Tr g 5s..... 1945)A-O oy et 107% 108 Met St Ry. ‘on )Ref g 482002)A-O| 92 ...... 91% 92 4) 89 92% 
let refund conv 5 4s, -2002|J-J| 854sSale | 84% 8515) lex Avé Piste ¢501993|M-8 118 's....../1155 Sep ’04)....))114 117% 
Bk City 1st con 58.1916, 1941|/J-J| 109% ...... 10 3 Nov'04 Third Ave BR con gu4s2000|J-J| 97% Sale | 974) 97%/| 17] 93% 99% 
H Bk Q Co&S8 con gug 58.1941|M-N/ 106 ...... 1 $ Third Ave Ry lst g5s..1937|J-J} 119 ..... 11742 Oct ’04)....)}116 121 
t Bklyu Un El lstg iss 950) F-A| 110% Sale {110% ton Met Ws E1(Chie) lstg4s. 1938) F-A] ...... .---- one J’ne’04)....)) V4 95 
Kings Co El lst g 4s 49/F-A| 92'g 92%) 92 92% Mil El Ry & L Lea hl Sgt = MNCL senece cvccht Oct "YB]....]]..-... .2--00 
yy yas FO ncn V51) 3-J 3g Minn St Ry lst con g 58..1919}/J-J| 107%...... 106% Nowos .«+-|}105% 106% 
City & 8 & x, POTS FL See Sees St Jo Ry Lt H&P Ist g 58.1937/M-N] 2.2... -.222- |... coe cee ennee|soenl]--ceee ceenee 
Conn Ry & Lilsté& ag At J-J3] .... 99 Nov’04 St Pauli City Cab con g 58.1937/J-J| 112%115 |110 J’ly’U4}....//110 110 
dee Om Tr Co 1st g 58...1933/A-O} ...... 9 J’ — a Underground Elec ae ort 
mou con g 68..1910/) J-J} 106% ......|...... .---00- don fit sharing 58 J-Di 97 97%| 97% 97%) 4)]| 97% 99% 
Moe iby Go lst gu g 6s..1911 | ore me van Kl (Chic) ists Bs.-1040 , eam acaned OY 4g Dec 90]... I]... ... «---00 
ae he Fe ee eee 6 oe. te d-3| 100 . 103°” Novi]: Un RRs San Fref4s.1927|A-O} 8732 88 | 87% 877%) ai Td'g 88 
ids lst g58...a1916/J-Dj ...... pesigndiattione mecnmnill United Bys St L lst g 48.1934) J-J)*..... - 87%] 87% 89 | 26) 79% 89 
Louis By Ge eet tee o8 1997 oe esbtoa He *. aa W Chic St 40-yr cons g 58.1936|/M-N] ...... eoee.| 99 Deo’97]....]]...... e-ecee 
i e 8.1 "(fetes 54/1173 04 - 
Ww erie avistegos 1943}J-D]) 1174118 |116% 116% Gas and Electric Light 
' Col Su avisten g 58.1993]M-S} 12029121 |120 Dec’04 Atlanta G L Co lstg 5s...)947/J-Dj ...... wscece 
+ 


“No price Friday; latest price this week. a@DueJan dDue Apr ¢Due May gDueJ’ne ADueJ'ly «Due Aug oDue Oct pDue Nov sOption sale 
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2734 Bond Record—Continued—Page 2 | VOL, LXXIx. 
. 7s *” ; os} ° 
BONDS =S| Prtee Weex's is Range BONDS BS| Price Week's |S~|| Range 
N. ¥. STOCK EXCHANGE |=] Friday Range or |52|| Since N. ¥. STOCK EXCHANGE |&$| Frida Range or |3=||_ Since 
WEEK ENDING Dec 23 SA| Dee 23 Last Sale |R2 January 1 WEEK ENDING Dec 23 sa Dee 2 Last Sale |R2 January I 
Bia Ask\Lew High|No|\Low High Bia Ask\Low  High|No|\Lew High 
Chic&StL See AtchT & Sa Fe Gene & \ 3 kis les cone 68.1921|J-J| 123% ...... 123 Nov’04}....//1116 123 
Chic St LL&@&NoO See tilCent wee rey Lneesae 1942/A-O} 10649...... 106 Oct ’04/..../101 107% 
Chic St L& Pitts See Penn Co ernon ist gold Ga. 1923/A-O] 106 ...... Be A tedincsnss ohne 
Chic St P M & O con 68...1930) J-D] 133%2184 [134 134% 130% 135% Sul Co Branch lst g 68.1930/A-O] 105 ._.... 04 Oct ’04)..../}104 104 
Cons 6s reduced to 348.1930) J-D| 92's 93 Dec3)..../|........--.- Ev & Ind lstcon gu g 68..1926)J-J| 113 116 [108 Dec’04)..../\107 108 
Ch 8stP& Minn Lst g0s 1913/M-N 1324s Nov’04)....//130%4 132% fears. & So SeeChM & St P 
Nor Wisconsin 1st 68...10980) J.J 129% Mar'v4)... .//129% 129% lint& PereM See Pere Mar i 
St P & S City 1st g 68...1919/Aa-0 124%4/ 17/120 124%]| FlaC & Penin See Sea Air Line 
Chicago Ter Trans g 48...1947/J-J 85 85%4/ 14)) 72% 86%]|| Fort St U D Co lat g 448.1941] J-T 105 Mar’9si....j). 0. ea 
Chie & West Ind gen g 68q1932/Q-M 113 113 1110 113 |] Ft W & Den C lst g6s....1921/J-D 107% Dec’04 102% 111% 
Chic & W Mich See Pere Marq Ft ves _ Gr lat g 48...1928|/J-J 86% Deo’4)..../) 71 
ChocO &Gulf SeeC Big? (32 SA SeeSoPacCo 
Cin H & D consol sf 7s.. 104% Deo’03}..../}. © eccess wun a it orises 1st 58.1913/A-O} 103%105 /103% Deo’04/....//1013, 104% 
FY eat "19 ---/113 Oct *00}..--]]. --||Georgia & Ala See Sea A Line 
Cin D & [ Ist gu g 5s.. y --/113% Sly ’04)..../1111%113\4]/Ga Car & Nor See Sea A Line 
Cin I & W lst gu g 4s. "1953 J- J eccece 99 Nov’04 -| 97 99% 7 Pacific See So Ry 
CIStL&ac sSeeCCC& SL Gila V G& Nor See So Pac Co 
CinS&C SeeCCCsthL Gouv & Oswegat See N Y Cent 
Cleartield & Mah See B R&P et Grand Rap & Ind See Penn RR 
Clev Cin C & St L gen g 48 1993) y-p 363% Sale |101 101%} 77/| 95% 103%s|jGray’s Pt Term SeeSt LS W 
Cuero Div 1st gold 4s....1939|J-J] 100% ...... 100 J’ly 1'4)..../| 99%, 10L4/1Gt Nor—C B & Q coll tr4s 1921/J-J| 100% Sale 100 1004/275)) 90% 101% 
Cin W & M Div Ist ¢4s.1991/J-y 98's Jy '04]..../) 98 «8 Registered.h ............ 1921}Q-J} 98%Sale | 97% 98%! 14) 99 100 
St L Div lst col tr g 48..1990}M- 101%_ Sep "04/..../| 99% 103 Greenbrier Ry See Ches & O 
Registered..........--- 1990) M- 100 Oct U4)... 100 outa s Listref &tg 5s 61952/J-J; 104 ...... 106 Deo’04|..../1102 106 
Spr & Col Div lst g 48..1940/M- --{102 Dec’v2}..../]. 6 indda n&StJo SeCB&Q 
W Val Div 1st g4s.. “tea J- 9419 Aug’U3)....)).. 202. scneee ousatonic SeNYNH&H 
CISt L&C consol ts. M-N 105 Jan’04/....//105 105 [| Hock Val lstconsol g 4498. 1998 J-J} 111% Sale 43} 1g 111% 
lst gold 4s kel 100 Nov’4/....//100 103 EN SRE DF -d] ccccce cocces 10519 J’ly '04).... 
Registered cacoce seccesccloccclisccgce sence Col & H \ # lst ext g 4s. “1948 A-O]  ccccce coccce 111% Dec’v4}. 
Cin S & Cl con lstg 115% J’ne’04|....//170% 1754 |] Houst E & W Tex See So Pac 
CCC & I consol7s. 123 Deo’04 123 126 Houst & Tex Cen See So Pac Co 
















Register 1934 
Ind Bl & W ist pref 48.1940 


‘ 104% Nov'd1 % 
O Ind & W 1st pf 58...d1938 ‘ c 

































































































~~ S Ly lst con 48...194 99° 95 100% 
bensemmensennt 9 y 72 72} 16) 58 74% 
een’ Wh oon lst g 5s. 1933|a/o BEPC ccncee 112% Feb’v4j.... 112%112% 
Clev & Marietta See Penn RR 
Clevy & Mahon Val g 5s...1938)y.g| 116 .«..... 116 Feb’04/..../116 116 
Clev & Pitts See Penn Co 
Col Midiand 1st g 4s...... 1947 J-J| 75% 76%] 75%  76%/108 56 77 
Colorado & Sonu lst g 4s.. 92 Saie | 89%  92%/375]/) 82 92% 
Colum & Greenv So R 
Col & Hock Val See Hock Vai 
Cel Conn & Term 
Conn & Pas Rivs lst ++-[]ecewee cooeee 
ak &GtSo & 
& Waco 
Del Lack & Western 7s...1907|M. 4 109% 4 i 109% 112% 
Morris & Essex 1st 7 127% 130 
let consol guar 78. 1915) J- 8 -++-1]128% 133 
Registered.... 1 peed 
iss ref gu g 3'48....... 2000] J-D] scocce coccce]ccoce cececees cooel}e o 
NY Lack & W lat és...19 130% ...... , re Aug’04}..../11 1 
Construction 58....... 113's...... 14% J’ly "04 11141 
& ere 4s....1923|M-N| 103 ...... 02» Novw’04/....//100% 105 
Syr Bing & N Y ist is. 106% ....../108% J’ly 04)... .1108% 109% 
arren lst ref gu g3'98.2U000/F-Aj ..-..- ° 0! tt eee. 
Del & Hnd 1st Pa Div 78.1917|M-s| 137% % Mar’04)....1133% 137% 
poginne ee: O17|M-S] -..---- coceee{ 149 = Aug’O])....f...0. .occe 
Alb & Sus lst con gu 7s 104% 104% Deo’¢ 104% 108 
Guar gold 6s........... 103% ¢ Nov’04)....//103% 106 
& toga lat 78 1414 ....../146% Oct ’C 142 140% 
Del Riv RR Bridge See Pa RK 
Denv & R Gr ist con g 103% 102%) 9) 96%, 102% 
Consol gold 4 —_ 09 3)/104% 109 
Improvement gold git 107%} 10/1103 109 
Bio Gr West lat g 4s.... 99% 100 94 101 
Consol and co! trust 4s 89 89 ges 81 
hy _— lst gu g4s al 87 Fan '02)... 8. .cco coccee 
Bio yy @t So 
Des Moi & D SeeC 54. I 
Des M4& Minn SeeCh&N 
Des Moi Un RY lst gie.,1917 IM-Nj «0... ..---./110 Sep ’04 
Dee M&Tol SeeLS&M So 
Det & M 100 Bep '04 
Goid 96 5 Nov’04 
Det So 70 70 
Ohio Mi 90 | 90 Dec’04). 
Dul & [ron Range lst 5s..1937}A-O/} 116 118 |117 Noew’v4 
eececsccecceccs MERE GRE cccccslocencs coecsece 
TB BB ancccccnscceqeccegece DE Sed | cccece cosaselecesss cocccass 
Dal So Shore & Atl 937] J-J| 11849 .2.22-/1T3 4 Deo'04)" 








Minn = (Pile M 


ff 
peel 








Elgin Jol @ Bast 1 1 Pr SCT 116% 117% Oct '04 
t let g 5s. eocces ‘ 

Sim Cort & No See fone NY 

“ letext 7 J’ne’04 





4498 -1937|F-a} 104 <.-/104 104 | 
aie i aaaadaal rth - it% Hie otk 
misfire NS cach, 196 A-O pics ee [08% 

a stg le - sd 
Ea sa +3 109% Hoos 109% 





































| hag He Central lst g 48..1951 
Registered 9: 





1 953 
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Caines rea gold 4a. ...1950 
Louisville Div gold 3498.1953 
Middle Div reg 5 
Omaha Div 1s 
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oo ee 





Reg g 
8 sine Div lst g 344s8...1951 
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eee Zemet 


246 MOOK modLccccpecozzZ5,0OnO4UKKE 


Registered... eee l 9: 
Memph Div lst g4s8...1951 
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83d gold L 
Iowa Central ist gold 66773 ot 
Jefferson Bh Se See Erie 
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Ken’ Cent 
Keok & Des Mo bey 4 RE 


Knoxville & Ohio See So me 
ake Erie & W lst g 58..1937 
PF | See 1941 


Pee 


e' 
ie! toll 1 58.1997 
any lstgug4 ‘-- 940) 


coerooeey one 


4, 
Coal Co 1st gu g 58.1933) 
Lena S Y lst guar g 48..1945 


~ 
PPEEcbboeg 





guar 5s. --19 

Leh @& Hud R SeeCentofN J 

Leh & Wilkesb See Centof N J 

Leroy & Caney Val See Mo P 
Long Dock See Erie 

Lon, ee Sy as +4 

st consol 3 

General — ecccccce 
lgs 


BEE Gh ccccrcccccccescece 93 














-F-8 


weecaceorneuute 
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Guar ref §: old 48......... 9 
a ont lst g 6s.. + 
NY iB i B 7) oon 193. 
N Y& RB lst g 5s..... 192 
Nor ShB lstcon o ubeclos 
Louisiana & Ark lat g 58.192 
4 Nashv gen g 68.193) 

SE UE scctasssnstecn --1937 





fetet 3 
SIN 1S 
Seco gr eset aes 


--194 
Coll trust goid 58........ 1931 
5-20-yr eol tr deed 
E H & Nash lst g 6s....191 


goz 
Ry 
TH 
—~ 











is. oeinnien 
10948 


106 
1 


239% Sanat | <0 
eccece 12 
ii? * eeees- (11649 Now'U4 


eoeee-f/108 — 108 


113. Nov’04|.. 
Mar’0U 


10 
104% 1049/104% Deo ’04)°22 ida” 106 
ai Oh, ABE Od ---- fon 102 


100% 114% 
|S] 85° 89 


72 (72%) 72 72% 
63 Oct 00) 
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onane SSeemte aie ale Gas and Electric Light 
ng 68 Nil oweee-/115% Doo ’O4)..../1112% 117%y// Lac Gas LofSt L lat g5s.¢1919/Q-F} 1 eseceehh 
eee Gas let g 5s8.......1947/4-0)  fapeeme 68 Nov’04).... 70%/| MUlwaukee Gas L ist 48..192 Ni oon oocnes gong ly ’04 Mors BO 
wt ge 4 ov -1909|J-J| I77% Sale [174 178% 171% 192% || Mat Fuel Gas Co See P: 
ponsam ey A &GCo NYGELHG4GP g 5s...1948/J-D/ ...... 1104/110 110 | 41//105% 113% 
~y} oa8 1 J-J) 101%....../101 101 95% 161 money g 48...1949)F-A| 95%Sale | 95144 957%, 
rpg —_ = 5 eet LSI F-Al cecece scoeeef105 J’ne’0S}..../]...... .20-- » El Tl 1st conv g 5s8..1910iM-S , oe 0475 04)..../1102% 110 
4a 5% ry L&aP lat consol gold 58...... 1995|J-J 119%9 20. 20% J’ne’04)....//115% 120% 
See G LH&P NY&QEI L&P lstoon g581930|F-A} 109% ......|107% Dec’04]..../]100%5 107% 
a @ LN ‘wes 5e..1 a3: M-8) 118 ....../112 MNovw’03}....//............]]N Y¥ & Rich ry lst g 58.1921/M-N/ ...... ) Mar’d 100 100 
q O74, = “ay A, Sol Peo Gas & C 2d gu g 66 “Dl ....2. 20- .-[J 01% Ang’04)....//101 103 
as. aS ce -1949) J-D] ...... .c2e--} 6149 Oct 'O1).... lst con gold ¢ 68.. -O} 125 1 Nov'4)... 118% 128 
fen Electric deb ¢ out 942/F-A/ ...... vi 91% Novw’04 din, -S} 106 B 106% 1038 106% 
ir Rap @ LOo latg 15/F-Al ...... .-..../107% Deo’00).... ChG-Lé 1937|J-J| 109 110 1S ov a 06% 109 
fudsen Co Gas les g £0... 349)MN LOB wonees 107% Dec’04).. Con G Coot Ce levee 58.’36)/J-D) 106 106%/107% Deo'04 04 108 
ey. AV heyy +5 Ge + A-O| 1g ......)100 Oct 04 Eq G & F Ch letgu iz 68.19 905) J-J} 102% ....../103 1 108 
Lings 74-0) 108 iss” im” “isi dal . Mu Fuel Gas 1st os. 1847 res 1024 4g Nov 101% 106 
- yracuse 8 8.” SDE cactan cconsdipacces ounce eens ceases 
Rha Bi 1 Bkn 1stoon g 40 193 J-J] 96 ...... {Trenton G & Pn ot lat gS. 104 5B] seccee -22--.f109 Feb’Oi iain 
* Me price Friday; latest bid and asked this week. a Due Jan > DueApr «Duc May ADue J'ly «Due Aug oDue Oct ¢ Due Deo 7 Ouiien anle 
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BONDS Week's [Sx BONDS 2 
N. Y. STOCK EXCHANGE Range or ss Sinee N. Y. STOCK EXCHANGE |& 
WEEK ENDING Dec 23 Last Sale |82|| January 1 WEEK ENDING Dec 23. | 54 
Louisv & Nashv—( Continued ) High| No|\Low High\iN Y¥ Cent & H R—-(Continued) 
L Cin & Lex gold 4 ys...1$ 106% Nov’04)....1165%105%]/ Moh & Mal lst gu g 48..1991|M-s 
N % Dec’04)...-1 23% 131 NJJunc & gu lst 4s...1996)F-A/ 1 
124% Nov’04).. -}124%1244s]] N Y& Pulstcon gu g4s 1993/A-0 
Pensacola Div 116% Mar’02)....}. 1. ...... Nor & Mont lst gu g 58.1916/A-O0 sees 
al Div 16 lst gold 68..... “hit Apeaal noes -Hixé 122 West Shore lst en...3961 J-J 1H 106% iio 
wenceccerecee-LOBUIM-S] se 200 ceeee-| 75 J’ne’02)....||........----1] _ Registered............. J-J 105 
Hender Base lstsfg6s.1931 128 Nov'O9j....})...... ...-.- Lake Shore gold 3%9s....1997| J-D} 100% 1004) 5& os” 102 
Kentucky Cent gold 48..1987 Dec’ ee % 1014 Registered........... 7| J-D ‘sg Dec’0 8 10 
L&N & M&M Ist g 44981945 “1107 4s Oct 04 1054107 Debenture g 48........ 928/M-S 101% 101%) 25) 984 101% 
L& N-South M joint 48.1952 se 89 97% Det Mon & Tol 1st 7s F-A 114 Feb’02|-e<-/). 0... ..... . 
N Fla & S ist gu g 58...1937 116 Now’04)...-/115 11749 KaA&G Ristgucds.1938/J-J| 125 .....-|...... ..------ \4t nn ecadeshde ° 
Pens & Atl lst gu g 6s..1921 115 Jam ’O04).-..//115 115 Mahon C’l RR Ist 58..1934/J-J 121 Now’(3}----/]. 00... oautas 
y Ala con z 58..1936 116 Nov’04!...-!112 117 Pitts McK & Y 1st gu 68. 932) J-J 139 Jam ’US).---1|. 22... ccccce 
Sink fund gold 6s.....-. 1910) 110 Mar’03}...-/). ..... ceccce 2d guar 6e.............. BAT - J] 229 nnwwne|nnnne wenencen|eeee||. cceee ceeee ° 
L& Jett Cl see ha Ls -1945 95% Oct ’04)...-/) 911g 99 MeKees& B V Ist g6s 1918 J-J "SRS! EO Cem 
LNA& Ch a Cent lst consol 6s. oe M-S =//109% 113 
31\M- 2 24 
+4 a 63 10145 107% om 13 121 be 
° ec” +--//105 ) oa 10544 106 
110 Dec’04}...-//107% 110% J-J 2: : 
ccccee coccccee| Nie seca acwubls M-S 
7D 
Mex Cent A gold oD 76 17 3} 60 79 MN 
lst consol income g 38.a1939]J"ly 22% 23% wee 12 28% M-N i 
2d consol income g 38..a1939) J"! 16 Dec’04).... 19% A-o} 1 115% Sep "04|-..-. 
"dt genen 8 old bs..... PUR TEE 020000. cccesdlsccess caceesse]sé OU hick deeehe A-O 117% Dec’O4}..-. 
id series gold 5s....... LPIDIA-O] wconse cone fe conee --- 0-0 Powe stad candid F-A/*1 113%, Jan ’02/.. 
ll tr g 498 let Ser....1907/F-A) 96 Nov’(4)..-./|} 91 96 | ae spoioy: eet ‘ 
Mex Internat lst con -1977IM-S 905 J’ly '0)j-... J-d| 106%111 iors pty 
Stamped tool... 977|M eee - A-O} 10418105 soe 
Mex North Pt S....1080 iD secees weeee-/ 105 May’0U).--. A-O] eneeee wneeee iol" ar’04)- 
Mich Cent po Y ¥ Cent 
MidotNJ_ See Erie 
a LS&W See Chic&NW 
& Mad See on S & yh w 
Mie North See 
Minn & StL 1st gold Me 192? J-D 188i oon 143 Deoc’03}...-/]/_..... .....- 
Iowa Ex 1st gold 7s.. : 09's 1 111 
Pacific Ex 1st gold 66 921/A Housatonic K con g 58..1937|M-N| 125 181% Apr’03}--- 
South West Ex lst g 78.1910)J-Dj 110 ...... 1 a NH& Desdy ov = oo... MN - > 
lst consol gold 5s igs iv7a}iie Nov’04)..--/1118 118 NY@NE ..1905] J-J 101% Nov'v/4]---- 101% 
lst and refund % =96%) 11) 95 98 JIN ¥ & North Bee. NYG | 
Minn & St L gu ty: NYO & Wret lat g 4s..g1992)M-s} 105% Sale |104% 105%) 14/1001, 105% 
MStP&SSMcongé4intgu’3 ce 98% Nov’04]..--|| 9749 99%4]/ Regis $5,000 only...... V2) M-S| +--+ ..00.- 100 Dec’v3}----||. 0... cceces 
M& P lat 5sstpd 4s int gu 1936} J-J] ---.. + eeeeee|soneee « os enon -c0ell. cecee coccee NY& Put SeeNYC 
MSSM dA let g 4int gu J} 100 ....../103 Nov’01}..--|]. 10... 2.2... NY&RB See Long Island 
Minn Un See 8tP - NYS&W e e 
Mo Kan & Tex lst g 48...199 Dj 100% Sale {100 100% 32) 964103 |IN ¥Y Tex &M _ See So Pac Co 
OF OUR ON.~, . ccassnncond gi990|/F-A| 85%sSale | 84% 85%) 16) 75. 87 ||Nor & South lst g6s...... 1941|M-N]*------ 111 [110 Deo’04)----//110 112% 
lst ext gold 5s........... 1944|M-Nj -.-..- i 1039] 31) 9844107 || Nort & West gen g 68..... 931LiM-N a5 cevecs 130 Aug’03}----]]_. 2... ..00. 
St L Div Ist ref g4s....2001/A-O| 86% 874) 87% 87%) 1 Improvem’t & ext g68..1934/F-A| 133 ...... 32 Deo’04)---- 133% isdi, 
Dal & Wa lst gu g 58...1940 M- N/ 105 ...... 105% 106% 4 102 105%]] New River lat g6s..... 1932} A-0 131 = 13214 Deo '04)----||125 % 182% 
Kan C & Pac lat g 48... | > ee 94 Deo’04)...-/| 86 95 N & W By lst con g 48.1996/A-0 100% 9649 102% 
Mo K & & lst gug 5s...1 , 110% 110%, 106% 112% egistered............. 1996]A-O}. ------ .---.. 99% Jne’04 9% 99% 
M K & Ok Ist gu 5s..... 9 104% Sale 104% 104%! 19/1044 105 Div’l lst1& gen g4s...1944/s-J|* 99 -| Ostg 4 981g 98% 
M K & T of T 1st gu g be. ° 105% 106 7 99 110 Cé& oe 6.. J-D 94 i 874g 97's 
Sher Sh & Bo let gu § 5 8. 106 Nov'04 -,|100 106 LEE Limi 1922) 4-3} 109%...... 112 Aug’i4|----//112 112 
Tex& Okla Let gu g a O44, 10449) 2/104 105 Scio V & N E lst gu g 4s 1989/M-N| 10149102 /101% 101%) 1)| 99% 108 
Missouri Pacitic 106% 105%) 3/1053 1094,|| North Illinois Bee oe &NW 
lat consol gold 68. 2'/118%3123%|/North Ohio See L Erie & we 
Trust gold bs stam 4/104 109% ||Nor Pac— Prior tien & 48..1997/Q-Jj 105%2Sate (105% 105%) 94 101% 105% 
Registered ...........€1917|M-S| -----+ .--0-+|.00s-+ oe ---2-+|--*:}]c000 ee-e-|] — Registered....... 1997} Q-J] -;---- ..---- 104% 104%} 23//1 
1st coll gold 5a oda 2047|Q-F| 75%Sale | 75% 7539] 28 Mb 6% 
Cent Br Ry lst g 4s. Re @2047/Q-F| ------ ...... 74's Nov’04)----/| 68% 75% 
Leroy &C VA Listg5s -D| 989 100 | 98% Dec’04|----/| 975100% 
Pac R of Mo lst ex g 48. Ri BOSD) ccsee occvselsssece ccccesee ise apeenéiboas 
2d extended gold 58...1938)J-J} 216% ...... 11 1 CB Qooll te 4s See Gt Nor 
St L IrM& Sgen con g 581931 %) 5 tiie tis stP& iP en g 68....1923/F-Aj 125 ...... 5 Oot ’04}----1]122% 125 
Gen con stamp gtd g 5s 1931 DOME anaes Laced OV% Oct ’035}..--]]. 2... ccccce Reg: certific’s..1923) QF 118%9...... 132 J’ly "OO}----]]...... weccce 
Unitied & ref gold 48..1929/J-J| %6 Sale 96 84 Y96%)/ St Paul ‘& Dal 1st 5s....1931)F-A} 113'9...... 112% J’ ly 'U3}- +1]... 2... cccece 
Riv & G Div let g 4s. 21933|M-N srasee O57 ® 96%) 91 97 2d 58 -1917|A-O} 108% ...... 107 Nov’04}----|/105% 108% 
Verdi VI & W lst g 58.1926/M-S| 102. ......)...... ........ es Se 1st consol gold 48 68)/J-D} 99 ...... 961g Aug’04|----]| 96% 96% 
Mebe & Birm prior hen g 60 945) J-J 111% Mar'v4)...-/111%1114]| Wash Cent lst 948 93 91 ......] 94 Ang’U4].---/] 85 4 
Mortgage gold 4s........ 945] 5-J 95 Nov’04!. Nor Pac Ter Co 3) J-J} 118%s...... 118% 118%) 2/111 119 
MobJ & K C lst cona g 60. 953i J-J Cilabnis cospan! Nor R 
Mob & Ohio new gold 6s..1927/J-D ive” Deo’4].... nar 128% }| Nor 
lst extension gold 68..A192 $3 12] Apr‘04}....//121 130 || Nor - Mont See x Y Cent 
ral d 48. 933/M-S 96% 96% 10 My i. nad& W SeeCCC&StL 
F-A 116 Dec’ 04 --+-1/113% 116% Ino River RR “ist & 58.1936) J-D 115% Nov’04).--.//110 117% 
FP 92% J’ly’04)..--/] 88%9 Y2%/] General gold 5s.......... 937}A-O 111 Nov’04j----//L11 118% 
-J -{101 MNov’04)----//101 101 [jOre& Cal See So Pac © 
Ore RR & Nav Sce Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N YC 
OCF &StP SeeC&NW 
; ac Coast Co lst g 58....1946) J-D} 111% ......J112% 112%] 11/105 119% 
ac of Missouri See Mo Pac 
Tash Chat & St L let 3) 125 4/120 125 || Panama lets fund g4'9s..1917/A-O} 104 ......}102% J’me’04)----/1102% 102% 
pt consol gold 5s...... 21923) ii ts, ibe 31/110% 115%)) Sink fund subsidy g6s..1910/M-N| 100) ......1102 Apr’02|----/|...... 2.2... 
er Branch 1st g 68..1923 --{113 Dec’9¥]----|...... ......]] Penn Co—Guar 1st g 4198. 1931 J-d} ALL... fh dd 1 1/108 lll» 
Mek M W & Al 1st 6s..1917 --|118J’ne’04)----/113 21134 Registered............. ljJ-J| 106 ....../105% J’ne’04)..-./1105% 108 4 
?¢ P Branch 1st 6s. goad OE 118) J’ly 04)----//113 113 Guar 3'9s coll oe reg. 1087 M-S| 92%...... 02 Nov’s}..-.//..... © eveses 
Nash Flor & Shet See L& Guar 3 ys coll tr ser B.. ----| US% 9 92% Deo’03}.. sons Capen’ 
Natof Mex prior lien 4 ys. 1926 104 Deo’04)..--//100 104 Tr Co certif’s oga g 308. 1916 M-N| 97% 98%] 979; Dec’04|..../| 95% 99% 
lst consol 48............- 1951 Sl% 81) 11/73 82 Cc 4 ue! 7 lst con g 58.1932)A-O} 118%...... Oct '04}...-//118 120 
NewH&D SeeNYNHG&H 19 32)A-O sence coccccleccece — ceceee|+***Heccce 2 cocece 
NJJune RR SeeN Y Cent J-J} 115 osecdeccccs coccce 
Now a Cin Bdge See PennCo 2|A-O} 115 ood 
N O& N E prior lien ww a Pe ee See M-N| 95 
NX Bkin > Man Be a F-A| 95% Jan ’04 
100% 101%) 25)) 96% 101% J-d| 96% 102 Nov’ 
Registered... 985 98% 26) 98 100% ri O}S-Jd| 96% 98% Apr’04|- 
Deventure lU1l = Aug’4).... Nae wags gen gue dine 1946 J-J| 1074 
Register 99 Dec’02 PCC&StLgudysa. ~ oan A-O} 113 
Débt certs ext Series B ~— peseseeves 942\/A-O 
Registered Series C guar.......... 1942 M-N 
Lake ee coll g 3428.. Series D m ur esesece 1945|M-N 
Reg istered......-..---- Series E 319 guar g....1049|)F-A 
Pitts Ft W & C let 78...1912\/J-J 
DE io cnscsccsctonaveedig 9125-3 
«are h1912|A-0 
Penn RR 1st real est g4s8.1023/M-N 
Consol sterling g 68..... 1905| J -J 
Con currency 68 reg...g1905)}Q-M ‘a joeee 
Consol gold 08...... 1919|M-S . 111 4a Bep °04 ° 
Consoi goid 48...... M-N 106 Aug’03 
Convertible g 3 ‘ss. M-N lU2% 102 







































Am Telep & Tel coll tr 48 ps J-J 

--|107%9 Comm Cable Co lst g 48..2 aes 

19a 1038 -J 

90 Mer 06 M-N 

4 gen g 1920|M-N 

07% Dec a West Union col tr cur 58.1938) J-J 

Gr Riv Coal & C lat gés.. 102% J’ly 04).. Fad and real est g 4498...1950|M-N 

Jett & ‘Clear Cd I lst g5s. 107 May’97 Mut Un Tei s fund 68...1911/M-N 

=e yerrarr 5 He < bog = 03}... Northw Tel guf 408 g..1934/J-J 

an y ste 8. m 

Pleas Val Coal lst ge f 5s. r+ iF ee meee rege ey & a 

Tenn Coal gen 5s......... 9 Am Cot Oil ext 4498....... 915 hae 

Tenn Div lst g 6s..... a ‘ 2%, Am Hide tat sf a'60--1918 -8 

Birm Div 1st consol 6s.. 2 124) Am oa = Mt =o lat 6 5G... 3808 M-S 

Cah C M Co lst gu g 6s. Dec ’03}... --- 1919) d-5 

De Bar C & I Co gu g 6s. 105% Deo’04).... Am Tobaceo (new) be Tr Go ctfa| oe 

Viron Coal & C 0 lst g 58.1 % 84 40M Co ctfs......|.. o- 

WhaLE& PCOlst ‘ 32 Jan’00 Bar & S Car Co lst g 68...1942|3-J 
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a . 2 = % 
BONDS 3 Price Week's |3|| Range BONDS SS| Price | Week’s |Ss|| Range 
N. Y. STOCK EXCHANGE % S| Friday Range or |& Since N. Y. STOCK EXCHANGE |&s| friday Range or |§=| ince 
WEEK ENDING DEo 23 && Dee 23 Last Sale |R& January 1 WEEK ENDING DEC 23 sa Dee 23 Last Sale S2|| January 1 
“ | : 7 
Penn RR—(Continued) Bid Ask|Low _High| No|i\Low High||Southern Pac Co—/ Continue Bid Ask|Low _High|No|\Low High 
Alleg Val ron 50 6 40. -- 1942 M-S| 104%....-./102 Nov’97|..-.||,.........--1] H& TC lstg 5sint gu.. 1034 J-J} 122%123%/113 Deo’). .-//110 113% 
Ci & Mar gu § dios 198..1935|M-N 108 o+eee+/112% Mar’00}.... Consol g 6s int guar...1912/A-O} .----. 113%/113 Dec’(4)...-//112 113 
DRRR& Bs © lst gu 4sg@.’36|/F-A| 101%...-..|...... ...-.--- . Gen gold 4s int gaar..1921/a-o0 sé, eebeen 95 Dec'04)}..--!| 9049 ve 
Grkh& Lex lstgug4‘os in 1941 1\J-J lows ita 110 Oct 04 1082110 Waco& N W div 1st g6s’30|/M-N| ..-..- -..--- 1279 Feb’02}..-- 
Phila Bal & W lst g 48..1943|M-N| ...--. 107 '9|107% Nov’04'...-//1077% _s Morgan's La & T 1st 73.1918/a-0| 1294...... 1224 Nov'04 1294) 120% 
Registered 48.......... 1943|M-N 1st PU Sete 1920|/J.J} 121 ....../122 Deo’04). 121 122 
Sone Lewis lst g 4s...1936)J-J YT& Mex gulstg4s.1912/a-0) ------- a 
UNJRBR R & Cangen 4s. 1944|M-S 1104111 No of Cal 1st gu g 68....1907| J-J}| 105%. 
Pensacola & Atl See Ld Nash o.inaranteed gol 5s a, oF 5 ae ie 
Peo & East SeeCCC&S8tL re Sal lst guar g : 4 
Peo & Pek Un lst g 6s....1921 or 121% ...... 120% Nov’04!...-/112013123%s]] SA&A Pass lstgug4s.1943\J-J| 88% Sale 3 ¢ 
2d gold 4%98............. b1921/M-N| 95% ...... 101 J’ly’04)..../| 98 101 ey yj eae --€1909/J-J} 109% 110% 11035 Dee’ 04]... 108 1104 
Pere Marq—Ch& W M5s 192) J-D) 106% ...... 109 Apr’02j..--//............ Re Ss e1910/J-J| 110%111%/111% Dec’04 HL05% 111% 
Flint & PM g6s... .... }A-O} 121% ...... 1214 Dec’04)..--//118 122 Ss ees Cal tet g 6s inal 1905\a-o] 1 100% Oct "U4). -|}00% 1u2 
lst consol gold 58...... "1p39\Mce SS cocess 1ll% 111% 1/107%111% lst g 6s series B....... 1905}A-O 2 ct 703). eee 
Pt Huron Dry lst g 58.1939/A-O} 111%2...... 112% Oct '04!..--//109%4 1124 lst g6sseries C & D...1906)A-0 10449 104% ah }iv2"” 104% 
Sag Tus & H lst gu g 48.1931) B-Al .---+ coneee|scccce cooeeeee $00 cosas ocenes lst g 6s series E& F...1912|Aa-0 113 Oct 04)... |112% 115% 
PhilB&W See Penn RR lst gold 6s............. ts 2 A-O ll44) 114% 114%114% 
Phila & Reading cons 78.1911/J-D) 117 ...... 119% Apr’04).-..//119%4 119% lst con guar g 58...... 7|M-N 9 Feb’04)....//119 119 
Pine Creek reg guar 68...1932)J-D| 123...... 1387 Nov’97|----/, oo. eeeeee Stamped ..... 008. "1937 M-N 107% Dec’04 107 110% 
Pitts Cin & StL See Penn Co 8 Pacof N Mex ist g 6s..1911/y-J 08 Sep ’04 108 108% 
Pitts Cleve &Tol SeeB&O Tex & N O 1st 7s........ 1905/F-a 103 Oct ’04 01 103 
Pitts Ft W & Ch See Penn Co Sabine Div 1st g 60....1913 M-S 109 Sep’04 log 109 
Pitts Jane lst gold 68.....1922)J-J 120 Oct ’0O1}----//...... eecces Con gold 5s............ 1943/J-J 103. Jan’v4 1103 103 
Pitts & L Erie 2d g 5s...¢1928/A-0 112% Dec’02}.---!|. 012. eoeeee Southern—1st con g 58....1994/ J.J 119% 120 | 28/111 120 
Pitts McKees & Y SeeN Y . EE 1994/ J-J yt: Feb’ oe ----//108 110 
Pitts Sh & L E 1st g 5s... A-O “ 134% Sap "Oe -+--//11419 117% Mob 4 Obie coll tr g 48..1938|M-S 96% 1] 92% 9712 
lst consol gold 5a........ 1943\J-J ° i ee RE Mem Div istg4 1996 J-J 117% Dec’04 aa 114 1173 
Pitts & West SeeB&O St Louis div 1st -1951\J-J 25) 93191004 
Pitts Y & Ash 1st con 58.1927|M-N 17% Oct ’04}.---/)1141g 117% Ala Cen R lst g 6s. -1918/J-J 138% Nov'04 ----/115 118% 
eading Co gen g 48..... 1997] J-J lout 102%) 82) 945, 123% Atl & Daav Ist g 48.....1948/J-J 979 Dec'04 -+-+] Y1l_ Y7 2 
Registered............. 997) J-J 100 Nov’04!...-/| 98 100 Cs cechcanaiinnss 1948|\J-J 902 Dec’04). 
Jersey Cent coll g 48...1951/A 0 88% 98%! 40)/ 91a 99 Atl’ Yad av fife ie 1949/A-O e]eeceee seceecee sees] 
Rensselaer & Sar & Col & Greenv is _ aeons 916) J-J eo tis May’(4). 
Rich & Dan See South Ry BO J-J To eet _ asodl 
Rich & Meck See Southern M-N 121 
Rio Gr West See Den & Rio Gri : M-S 112% Now" A atl 
Rio Gr June lat gu g5s8...1939/J-p| 109 ...... a * Nl oes te ts J-J 125% Dec’04).... 
Rio gr So 1st gold 4s...... 1940\J-y| 72 77 | 75 5 3 76 I-J 124%, Deo’04 
Guaranteed .............. 1940) J-J| --xse-......| 8749 Sep ’04).--- sa 87 Bed 118 Oct’04 
Roch & Pitts See B R&P A-O 1ll% 11 
Rome Wat & Og See N Y Cent M-N 87 2J’ly 04 
Ratiand lst con g 4.98....1941/J-J| -co<0- .....- 103%, May’04|----|/103%, 104 M-N 1U08 Nov’04j... 
Rut-Canad lst gu g4s...1949] J-J| -222.2 22222-1014 Nov’01]----]|. 000... a M-5 123 Feb’02!/...- 
Ss & H ‘Nee ere Mar M-S -{110 110 
Sonar {sl lst g 48...1947) y-J M-S --/115 Jan’03 
St Law & Adiron lstg 68.1996 J-J M-N 116 Dec’04 
1998] 4-0 M-N 1102 May’04/.... 
F-A 93 Dec’vs e 
J-J 117 Deo’04}....//11233117 
yale & Noe et 6s. 1908 J-u| 125 180 [117 J’ly’OO}..../|...... 22... 
M-N| 108% ....../106% Oct ’04!..- 108% 106%||8 t Isl Ry Jat gu g dps. 1943 3iJ-D| 97% ....../100 MNov’04)....//100 100 
6) M-N % ....../103% J’ne’04)----|/103 1g 103%/S 
J-d] 180 ..ccce 304% 130 9 122% 130% ‘[etac StL ist g-4'g0,-10309 A-O eeeee-/110 May’04!...-//110 110 
Ud-0 114% ...... 114% 114%) 2110 114% a>. zaauue 44-1944) F-A| 11949 ...... 118 Oct ’04)..../}112% 11815 
: J-d] «cana 101 | 99% Nov’04)---./| 96 99%/| Gen refund sfg4s...... 1933 J-J| 101%102 [101% 101%] 11!) 98 101% 
Southw Div lst g 68..1947/A-O} 9949...... 9853 Nov'04/-.-.|| 98% 100 stLM Bgo Ter gu 6 6a. 1930/A-O} 112%2...... 112‘9J’ly’04)....)//110 112% 
Refunding g 48........ 1951/J-J| 89%Sale | 89% 89%,/348) 794 90%||Tex & NO See So Pac Co 
5-year ee passe 4is--1 385 JBI secese coces- 96 Dec’04)..--/| 94 98% Tex & Pac E Div 1st g 6s ..1908 M-S} 101%...... 101g Dec’04)..../|100 102 
KC EtS&M Sf, -1928|/M-N} 12549 1264/1261 Nov'(4).---//119%41262|| lst gold be. peiniddiongaill 2000} J-D| 11998120 {119% 119%) 1/115 122 
KC Fts&aM Ry: 451936 A-O SS cosnsl GO 8844) 21// 78°89 2a ine 5s...... ood Mar] ------ 97 | 964 96%) 1] 80 98 
KC&MR&B Lav Se. 1929) A-O} 102'2......)...... ceececee|****Hlcocce ove ---|]| La Div B i ist g 58..... 1931)J.J} 111 ...... 109% Aug’ 04)....//108 110% 
8t Louis So See Lilnois as W Min W & N W lstguds’30/F-.A) ..... + eeeee. | 106 '2g Nov'04)....//101 106% 
stLSw et g a0 bd otf. 1989|M-N| 97% Bale | 97%, . 977) 99) 912,100 |iTol & OC lstg5s......... 1935|J-J 5 115% Dec 04)... 1124115 
2d g 48 ine bond ctfs J-J| 8 85 85 |, 25) 70 85%/] Western Div Ist g 58...1935)A-0 111 May’04)....//111 111 
Consol 4s.... J-D 65% 83 General ~ i scacieuiiniiain 1935) J-D 107 Sep ’04).... cs te 107% 
J-D 7 Ment a Kan & it gu g 48....1990/A-0 964g Deo’U4).... 96g 
TolP & W ive 1 1917|J-J 93 Dec’i4).... 95 
9} A-O ---/107% 112 |} TolStL& W priien g39s.1925| J-J 90 00 
J-d “130 I34%}) 50-year gol i hdvcndnaad 1950) A-O 
3S-J 3}J-D 
J-J J-D 
gi ° 3i5-J A-O 
Dakota ext gold 6s...... 1910/M-N J-J 
Mont ext lst gold 60... Et J-D I-J 
Registered............. 7\ J-D 11|/M-N 94%4116% 
E Minn lst div int g 60.1908 A-O on ncckmenadmene 1911|M-N 115% Nov’04). ...|) 96% 115% 
Nor Div 1st goid 4s....1948/4-O seee 2 Nav con g 48.1946) J-D 102% 102% a 238 104% 
Minn Union 1st g 68....1922 J-J| 125% ...... 128 Apr’02}. 3 Short Line lst g 63..1922)F-A 126 126% 1204 12 6 ly 
Mont C eee SS... “ieet J-3) 136 ...... 1385 Apr’04'. lst consol g 5s......... 1946\J-J 120 i20% 2oitit 120% 
Registerec........ --1937|J-d| ...... eweee- [134% 134% 48 & ) peaticipenng ee F-A 104 1043, 53} 5% 104% 
lst guar gold 5s....... 1934 3-3} 118 ...... 116% Sep ’v4 Utah & Nor lst 7s...... 908) J-J BES BOG WE coclncene cece 
Wil & 8 F lst gold 58..1933} J-D 119g ----"° 117 Jan’04)...-/}117 117 i nadctnensaesobiie 1926 J-J 114% Apr’ v2 s+e||--e0ee ooo 
St P& Nor Pac See Nor Pac UniN J BR &CCo See PaBR 1] 
St P & S’x City SeeCStP M&O Utah Central See Rio Gr Wes i 
Salt Lake C tot g of Gs...1913 J-3 sasese sii aeatenael — Utah & North See Un Pacitic | 
8 Fe Pres & Ph Ist wees . iio Jan’04 Utica & Black R See N Y Cent 
SAG&AP Seeso Vea a S. See Mo P 
SF & N P lstsinkf Tbs 1919 3-3} 108 ....../118% Deo’O1]----]], 0. ccccce irginia Mid See South Ry 
Sav F & West See Atl Coast L Va & Southw’t lst gu 58.2003/J-J/ 110 ...... 110 Deo’04|..../|1004110 
scioto Val & N E See Nor& W abash lst gold 5s..... 1939|M-N| 117% Sale [117% 117%) ZiiLi4%119 
Seaboard Air Line g 48 ...1950)/A-O0 84 85 33/| 65 85% 2d gold 58........... 1939/F-A|} 110 111 [110% 110%) lilOG4111% 
Coll tr refund g 58 ...... 191 M.N 103 103%) 35) 96 104 Dehentare series A..... 1939) J-J| ------ 100 | 95 J’ly’04!..../) 94 95 
Car Cent lat con g 4s...1949/ J-J 98 Nov’04j.-.-// 91 908 [] (Series B................ 1939/J-J| 67 Sale | 67 684/278] 56 70% 
Fla Cen & Pen Lat g 6a 58.1918] J-d 100 Sep ’UO}..--/]...... ...... emma g 58..1921)M-S| 1034105 [102 Jan "04)....//102 102 
lst land gr ext g 5s. yt : 7 Bb | Geese pees eee eS Qaeeentesene® x Det de ch xt lst g 58..1941/J-J} 112%3...... 2 Deo'04)....//1064 112% 
Consol gold 58......... 3) J -J 104% J’ly 'U4)..--/|104% 104% Des Moin Div hit 6 08..22F GF] ceccce coccee 97 Nov’v4]..../| 90 97 
Ga & Ala By lst con basis J-J 112% Nov’04)..--/|102 112%/] Om Div lst g 3%s....... 1941/A-O 86 | 85 Dec'v4 || 797% 85 
Ga Car & No ist gu ge 1929) J-J - pera 110% Nov'04)...-//105%2 110% |] Tol @& Ch Div lst g4s8...1941/M-S} 95% ...... 95% 95%) 1/95 95% 
Seab & Roa lat 5a......... 1926/J-J} 111%...... 11144 May’03)...-/). 00. ceoee- St Chas patios lst g 68.1908/A-O} 101% ...... 1094 SR Gi ccccBasccce cose oo 
Sher Shr & So SeeM K&T Warren Del Lac® ages 
py by Ph See Atl Coast L Wash Cent See Nor P: 
Sod Bay & So lat g 58..... L924) T-d | cosene eeeee./102 Jan’03).---|]...... -2oee- |] Wash O & W See Southern 
Se Car é&Ga See Southern West Mary: stg 52)4-0] 90% Sale | 90 91 /155)| 84 91 
So Pac Co—Coll tr g 449s..1905/J-D} 100% Sale {100% 100%| 60) 97%102%|| West N Y& Pa lst g 58... 7193 87} J-J|} 120 ...... 119% 119%] 1//115 119% 
Gold ois Pac coll).41949/J-D] 94% Sale | 93% 94%) 58)) 87% oon G ld 3-48 A-O| *96%%. -| 96% Dec’04)..../) 93 96% 
Register 9 -D 94% Aug’04'.... 3INov} ..-.-- GD MAU). .c-Boccccs ccccce 
110% Dec’04).-...|| 97 113@ th Ry 
101 102 |145) 7% 102% ween P Tet g 68.1911 J-J} 112 -{112 Sep ’O4)....jj1211 112 
9% Mar’03}...-|]...... ceeeee “Whee! B LE Ist g 5s...1926/A-0;} 114 114 Dec’04]....//109% 114 
8 2) 84 89 Div lst gold 5s8..1928/J-J| 113 -| 110% May’04)/....//110% 110% 
110% Dec’04)....//107 109% nm & Imp gold 5s...1930/F-A) 109% ....../109 Apr’04)....//109 109 
103 Sep ’04)..../|100% 103% o-yeas equip « f68 ccece. EMU sanecs ccccus 100% Aug’04!....//100 103 
11244 Dec’04!.... %1138% lst consol 48............. 1949/M-S| 94 Sale | ¥3% “O4 33}| 86 94 
110 Oct '04)....)/105 110% 6a & East See Erie 
3e " 04% Deo’04)....||1041g 10744 |] Wil & Sioux F See StP M&M 
let guar 5e red....... 1933/M-N| 108% .. 1034, J’ly ’04|....//103 9 10343 { Wis Cent 50-yr lst gen 48.1949/J-J| 93 Sale | 92% 93 | 832i] 88% 93% 
MISCELLANEOUS BONDS—Concluded. 
Manufacturing & Industrial Miscellaneous 
Consol Tobacco 50-yr g 48.1551/F-A| 74% Sale | 74 76 48......1 S| 103% 103%}103% 104 | 10/100 104 
tered............... 1951/F-Aj ...... ...... 85% Deco’04 AmDk&Impis See tNd 
Distil Seo Cor conv 1st g 58.’27|A-O| 78 Sale | 77% 78 a/it 4m 8S Coof W Vag 5s....1920/M-N} ............ ete oh , 
Distill of Amer colltr g5s.1911}J-J| 97% ...... 99 Sep ’0s "2 Co lstconsg5s’48|F-A; ............ 63 c’O4).... 
ILI Steel Co deb 58 HJ-J) 93%...... 99 Jan’99 Chic Jo & St Yard col g58.1915|J-J| 100 ._.... 107% Novos es 
- conv deben 5s. A-O} 92%. ...... 92 Feb'04 DetM& grimcomes..19121/A-O} 74 78 | 78 Nov’ds).... 
2S ist con g 6s. 918) F-A)*108%5 109 [109 109 Hoboken L & I ie 6s...1910)M-N 
att St ip 10-yr conv. 68 J-J| 105 Sale |105 105 nD og 5e..3802 M-N 
Kaioker {oe a (Chie) 1st 6 59.3 re: wei tis’ tse 1g Oct ’04).... fan Bch H & L ong As 1940/M-N 
] ese : > e =< 1968's ae Ne Ship & D D5sdly90|J5-J 
Nat Starch Mtzco at 920\M-N| 87 epece. 50-yr 1st 6 40..288t F-A 
Nat Starch Cos f deb 58..1926)J-J/*...... 73 sy 33 Provident Loan Soc 4198.1921'M-S 
Stan Ore ee... O46)F-A) 45 Sale | 46 46 St Joseph Stk Yds lst 498.1930) J-J 
neome ayy camgn 946) ....) 4 5 4 st L. Ter Cupples Stat’n& Pro 
U8 Leath afdeb V91IS|IM-N; 11l1l%...... lllS% 1114) Co lst aoe 5-20 year..1917| J-D a escee scccce 
ue neety.2 Lame dy 558 '24 J-J) 95 96 | 95 Y ‘at Co g 68..1923\J-J 112 112 
U S Steel Corp10-60 p~ "GXiM-N} 92 Sale | 9149 92% AD Wat Works Ist 63.1906 = iopene 
gistered........ ‘april 18 63{M-N} Vl%sSale | 914% 914% 8 Red & Ref Ist sf g 68.1931) ... iii) 70°” “86 












































WNoprice Friday; latest bid and asked. a@DueJan ) Due Feb ¢Due Mar dDueApr ADueJ'ly & Due Aug @ Due Oct p Due Nov qDue Dee sOptionsale | 
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Dx, 24, 1904. THE CHRONICLE. 2737 
® Gas Securities Ria ézt a Industrial and Miscei | gid Ask 
Volume of Business at Stock Exchanges ee a ie 
ture 48...........| 14%) 15% 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE cont Storare Baia 100} ---0- 1024s 
DAILY, WEEKLY AND YEARLY hé 28 
2% 
Send endins Stocks Ratiroad &c| State Us 101% 
pag A as || 5s 1922 See Stock Ex.| list. |  ||"{Diamond Match Go.100| 1364)..... > 
1904 Shares | Par value Bonds ame | om é 
7% 
urday ........ 656,395) $62,704,500) $1,982,000) $101,000} ........ té .M-N 42 | 
Mean. 615,302 $87" °803,950 2,330,000; — 310,000) $2,000 Log WabV 1st 6s’25.J-D 72 
i. 559,408) 51,630,150 2,974, 000} 298,500) ........ Madison Gas 6s 1926.A-O 1g, 
Wednesday. 859,185) 81,656,000) 3,190,000 101,000) ........ Newark Gas 68 1944.Q-J ly 
Thursday... 42) 727} 37.581,200| 2,053,500| 289,000) 2222222. Newark Consol Gas..100' 15 
Friday .... ....-- 289,090) 26,566, 100} 2,278, »000) 408,000) ........ a itads 58 1948..... 8-D 24 
Bie No Hudson L H & Pow— % 
era 3,401,107|$317,921,900| $14,807,500) $1,507,500) __ ~ $2.01 00 PT OG IEE ocnacoturenne A-O 12 
- AGS Iss d ERO ee. -100 +4 
‘ Gates at Week ending December 23| January 1 to December 23 Pat & * Gas & Hise 00 A 68 nae | Preferred.......... 199 ~~ 102 
-_ {| Con g 58 1949... M-8]2103%|105 || Gold Hill Copper... a" 
Exchange 1904 1903 1904 | 1903 St Joseph Ge Gas 58 1937.J-J|@ 90 | 94 Greene Con ee Bost or: =< 
Stocks—No.shares 107] _1,756,941| _183,278,379| 157,878,295 || Telegr & Telephone Treusasetitosteesioel 101 16 
Par value...... $317 “oot 1900|$162,452 900 $17,015,031,100| #14,725,949.450 jAmer er Teleg & Cable 1ov] 93 | 95 Hackeusaek Water Co— 
Bank shares, par.. $15,300) $24,500 $609,100) $749,500 tral & So A 100) 119 122 Ref g 48 52 op 12..-3-3 895 
name 668,180] $1,156,050 Gommer Un Bol OW 23 178 [Gil Havens Gusearcial too] | 13 
3 » » te Te’ avana Commerc 
ee 2. 57°80 B00 be iti os io757S 57. 469,600 Franklin.” 100} 47 52 Preferred ....... --100} 36 
BR. and mis. bonds 14°807 500 8,934,000 93s: 792, 700 674,421,400 : p Havana Tobacco --100 * 
Total bonds....| $16,317,000) _$8,950,500|$1,012,886,455| 676,047,050 Hecker-JonesJew'l Mill 














IN Y&N J Teleph. 2100 1 1st 6s 1922......... M-s| 102 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 581920 See Stock Ex|chang eet Herring- Hall- ble 
























































































































































{Northwestern Teleg. 50) 125 {128 iss pees served 30 
EXCHANGES Pacific & Atiantic._--.25] 80 |, 85 4 prefe 
Patladeohte {Southern & Atlant: 100 |105 Hobe cen Land & Im 100 uF 
le 
Week ending Basten - Electric eietiie Hynston Oil ‘ 
or Ohicago Edison Co...100) 170 |173 Preferred 
coms LAstea | Unlisted| Bond | Listed | Unlisted| Bond ma d 
sales sales ingsCo El L@&PCo100| 200 |...... Hudson Real 
| | Nar tgan (Prov) K1Co 50] «.--..|---5-0| Internat’ BankingCoido) 154, |i58 
2: 8,683 $7,000 16,842 15,475 $73,300 & Q El L&PowCol00 v n erc Marine.100; “= = 
$}, $38 5,589 37,000} 16,828) 11,840 125,000 |] Preferred ........... 100| 87 | 90 Preferred ........... 100 Ft Fo 
30,864) _ 5,531 7,500| 20,254) _ 8,412 71,000 United Electric of. NJ 100 25 |..-... Col tr deb 41g19220p'07/ 8 4 
$9,984) 15,223 44,200} 17,429) 19,381 67,200 1969 ......ccccccee 77 | 73 || International Salt....100) 33 > 
30,794 97153 14/500 22/528| *66 224300 ye ous a lat g §81951............ ad 
15,009 4,167 24,260) 13,506 * 162,000 pan International Silver.100) , 3 
| Be NY lates Oiias| 107 [10 || laresiead ;Bleroi jos 
B st 68 ~ 8 . ¢ b 
Total......-|178,684| 48,596] $134,460] 107,387] 67,043] $722,800} B& NY lat Ge 1011-34) 207, [110 let Ge 1048- -20|t 12%] 12% 
NY GER Ferry stk.100), 70 | 75 ||Lawyers Mort insur.10v/ 195 |..... - 
lst 58 1922........ M-N/?_90 | 92 || Lawyers’ Title Tns...100 335 |.--.00 
s S40 N ¥ & Hobcon 58'46.3-D|?108 |110 ||Lord & Taylor pref ..100| 1U3 |105 
Outside Securities Hob By 1st58 1946 M-N}#109 [111 |/YLorullard (P) pret -.-100 135/140 
. NYG@NJ 1st581946.5-J|2104 |...... ackiy Companies ..100| 39'| 40 
A Weekly Review of Outside Market will be found ona preceding page. |\10th & 23d StsFerry 100} 40 | 60 || Preferred........... 100) 74%) 75's 
a mort 58 1919...4- -DIt =. 4 Madison Sq Garden. 3100 = 16 
, on Ferry stock .100} 3U | 32 || 2d 68 1919......... snssee 
Street Railways Bid | ask||_ Street Railways Bid | Ask Wise $6 1930 ssseeeeM-N| 90 | 92 |i]Manhatt Beach Co.100|, 97a) 11 
NEW YORK CITY Lake St (Chic) El stk.100) 3%) 4 anhattan Transit....2u\t 4 dy 
Bleeck St& Ful F stk 100) 31 34 1st 5s 192 #95% Railroad Mergent’ler H’n Bskt. 1 *r225:lesesen 
bit mort 4s 1950 ..J-J) 94 | 67 Louie 134]| Chic Peo & St L L pret. 100) Mex Government new 48} 93%! 93% 
TB’y & 7th Ave atk ..100) 243 /248 Bos 1st 14 posited stock........ 4%| 6%s||Mex Nat Construc.pfl00} _7 |----+ 
2d mort 581914 ...J-J} 104 {107 || New 3 Undeposited a tock. --| 4% 6% Monongahela & Coal..50|! 10 | 12 
on 58 1943 Excl t 14 Prior lien g4'98°30M GS 106 /|109 Preferred ..........-. 5ojt 29 +4 
B' way Surf lst5s gu 1924/2108 /110 ||| 4498 1952... 78 Con mtg g 581930.J&J| 90 | 93 ||Munt & Boston Consol .5| 1116| 1%16 
2d 5s int as rental 1905/2 999/101 || North tr -100} & 5 Income 58 1930. 20 | 26 || Mosler Safe Co....... 100] -;----/1L00 
{Cent’l Crosst’n stk..100) 330 [350 at Serv eg ¢ NJ100 139 141 Chic BR I Nat Enam& Stamp 100) 20 22% 
Gist M 6s 1922 ...M-N/@117 [121 Ctis 2% Ry Poo 72%) 731) 1934 o qJPreferred...... ( 3d 5 
Cen PEN & ER stk.100) 205 [210 North ui Jensey ri Ou; 24 ‘01 National Surety......100 110 {120 
Chr’t’r & 10th St stk 100) 177 {185 we: City stam i eet aa New Central Coa! 20| _ 42 46 
—, Oth Ave Se Ses Steck Exch |list Co — tesaet woo N Y Centde Y Biscuit 6s 191i_M. rH 105 * t cccs 
Dry DE Bé& 3— lat 58 1933....... J-Dj 1 Northern Pacific. N Y Mtge& Security.100) 14 {150 
st gold 58 1932...J-D) 112 |115 New’k Pas Ry 58’'30J-J|i When released ---.| 145 tiew 3 peck Dock ....100} 18's) 244 
Scrip 68 1914....F-A} 99 /1LOL Or & New ist 6s ’05A-0/¢1' Northern Securit i {Preferred ......... 100] OL 54 
{Kighth Avenue st...100) 390 [405 Essex Pas 6s 1905 M-N Pitta Bess & L E Olt 3 NY Se -20 7%) 8 
rip 68 1914....F-A) 105 |106 Rapid Tran St Ry..100) 2 Preferred 50lt NorAm Lum'’réPulpi00} 1 1% 
42d & Gr St B’y stk..100) 405 [415 lst 58 1921........ A-O) {Ontario Silver ...... 100) Se} 44% 
a St M & St N Av..1 60 | 70 J C Hob & Paterson100) ‘Coll tr 5a 1907 2... 8} 9919/100 ||/Otis Elevator com....100 45 47 
let mort 6s 1910 .M-S/ 104/107 4a g 1049........ M-N) ad Southwestern...100 45 |......|] Preferred........... 100] 9¥"s}LuL 
‘2d income >: 19156J3-J} 80 | 85 80J ry er ot sone i 100 Wabash Pitts Term Ry—' Phoenix Mining........ 1 B | 12 
nterborough Rap Tr.100) 163 's/164 Gu g 58 1953..... S}@ istg 4s une 1 10k -D| 93 | 93%|| Pittsburg Brewing....50/{ 26\| 26% 
Lex AV & Pav oy 8 SeeStik Exc |list No eo Got Ry rias 3 2d 4 4sJune 1 1954..... 431,| 43%/| Preferred 50|t 46% 4tla 
Metropol Securities See|Stk E}x list 5s 1928............ J-J Pittsburg Coal. 2244) 23 
Metropol Street Ry See |Stk E/x list! Ext 58 1924..... M-N/é@ Industrial and Miscel Preferred “"100| S8t-y}...... . 
Ninth Avenue stock.100/ 155 |192 Pat City con 6s ’31.J-D Pope Manufacturing. 100 4 6 
Second Avenue stock100/ 208 [210 2d 6s...-1914 opt A-O Alliance ) Realty uals: 120 lst preferred ....... vil) 75 
lst mort 58 1909 M-N|@103 {104 || Rochester Ry pref ...100; {Allis-Chalmers. 16s/| 2d preferred ....... pe 15 | 17 
‘onsol 6s 1948.... F-A/¢111 |113 || Con 5s 1930 See Philal 4(Preferred.......... 64 | 70 ||Pratt & Whitn pref. -100} LOU |. ---06 
Sixth Avenue stock 100} 172 [176 2d 58 1933.......... J-D {Amer Bank Note ae oo 159 49]...... Realty Assoc (Bklyn)100| 135 {138 
ua Boulev 68 1945..J-J/2102 [106 _~ Side El (Chic) stk.100 100) 12 Royal Bak Powd pref. 100 1u9 [110 
So Fer lst 58 1919...A-O/2105 |108 hoe ay) Tr 5s 1946 Russell & Erwin...... 5\t Ol 63 
Third Avenue See Stock! Exch jlist ited Rys of St L— Safety Car Heat & Lt ido S08. Bsate ° 
Tarry W P & M 581923) 103 [106 Com vot tr ctfs coon Seminole Mining....... 5it % 
YkersStRR 5s 1946A-0)}3106 Preferred ........... 100) ican Elevated. 4|| Singer Mfg RN 100 675 700 
28th & 20th Ste lat 68'°96)¢112 |114 Gen 4s 1034....SeeStk| Exch jlist || 4m Malting Ge. 1914.3. Db 1024/1034] Standard Couplercom100| 23 | 80 
Fiwenty-a0'4 St stk 100) 390 |400 || UnitRysSanFran SeeStk| Exch jlist ||'4 merican Nickel...... lo 1%] 2 Preferred ........... 1 to ae 
106. ..0- += + J-J} 96 | 99 || Wash Ry & El Co....100) 27) 27%] Amer Press Assoc’n.100) 90 |100 ||Standard Milling Co. 109 Bo] yl 
Union hy ist5s 1942 F-A| 109 /|112 yeeeret cccccccecce 100} 83% Am Soda Foun com..100) 2 4 Preferred ........... 10) 3u | 31 
Westchest lat 68’43J-J/ 102 [105 |} 491961 ...22222 2222. J-D}| 83%) 8491)" lat preferred........100} 63 | 68 || 68. ........--...s0s-c2-+- 17 | 78 
VWest Chica OSt....100] 60 | 62 2d preferr 2100} 11 | 14 ||Standard Oil of N J::100} 630, |632 
BROOKLYN {Con g 58 1936....M-N|é 80 |......]] American Ly ames 187 9]...... Storage Power......... 5U - 
Gas Securities Amer Tobacco ( (.. $ 260 |500 || Swift & Co See Boston St}k Excjh'g 
Atlan Ave bY 1909..A-0 Preferred Stok! Exch |list lst 58 1910-1914....J-J/¢102 eer ‘a 
Con 5s g 1931...... A-O NEW om a Amer Tobacco ——, Tennessee Copper..... 25|tf 33 | 35 
Impt 58 See Stock Exc Cent Union Gas .../¢108 |110 Common tr rects....... Re YTexas & Pacitic Coaliou| 75 | 9u 
BB é& W E 58 1933..4-O Con Gas (N Yyetk. see i K Exel list|| Pretd certfs See Stock| Exch | list ||" 1st 6 1908... A-O}@107 '4}..-.+9 
Brooklyn City stock...10 Conv deb 6s ctfs SeeStk| Exch 4s and 68 certfs See Stk) Exch | list || Title Guar & Trust See |Trust |Co's,! 
Con 5s Sees ch utual Gas ......... 100] 300 }820 [iam Typeto’rs com...100| 40 | 45 ||Title Ins Co of N Y¥..100} 160 |145 
Cc 58 J-J ew Amsterdam Gas— Preferred 100] 95 |100 || Tonapah Min (Nevada).1/f Y's) LU 
kn H, 1st5s 1941 A-O lst consol 5s 1948..J-J Paper Trenton Potteriescom100} 15'| 17 — 
BkinQCoé&Sub See it River Gas— Preferred new..... 3 37a) 
n Rap Tran See Stk lst 58 ag Cer sprees Trow Directory new..100 
1Coney Is. & Bklyn ..100 1945...... Union Copper. 
st cons 5 43. .5-J & Richmon Union wr 
&N 6s 1939.5-J Nor Un 1st 5s 1927.M-N lat preferred 
Gr St&New 1st bs’06 F-A Gas com .. referred. 
Gr’pt &Lorimer St let 6s} 102 |......|| §Preferred .........1 L00) 155 Unit Boxboard& Pap. 100 
ing Sgt wy =~ t ~4 7 1930........M-N m meal eee Rose 
tock OTHER CITizs tion Du 
Nassau Elec pref.....100} d 261U s Envel 
58 1944............-A-O} 110 {113 || Amer Light & Tract.100) 6 Preferred.......... 100 
lst 4s eas ror-one Stik Excjh list} Preferred .. 1 Camden . lie U 8 Leather new (wi 100 
N Wh’g & Flat lstex 49s} 101 [104 || Bay State Gas Ce! id CO.....2.....100) 119 [121 Preferred new (w i) 100 
Steinway lst és 1922.3-J/¢118 |...... Bisghemten Gas 58 5s 1888 ¢ 94 | 97 HGent Fireworks com.100}) 10 | 14 pale SO CWE) cckccocines 
Brooklyn Union sreseeneee-l00}) 60 | 6 6 Dosti aime ae St’k| E 
cone Gs 1809 cony 07... M-8| 190 {195 Central Foundry...::100} 3%} 3% UB ent pbuilding (wi)... 
B City Gas stock1 56 |. 6 Preferred .......... -100} 18 | 19 || Preferred(w i) .... 
Buffalo 3 lst 58 1947 See Stock | Exch list Deb 6s 1919 op Oi1M-N| 71 | 74 |] 5 certifs................ 
Tat conse! 5s ; 81..¥-a #109 {111 ||Consol Gas of N J....100| ---.--|------ Contesy Realty...... 00} 110 /120 || U sSteel Corp new 5: s Bos 
Deb 6a 1 0 --JSJ| 98 | 96 nesebrough Mig 00} 420 |...... Col tr 8£58'51 opt ll. 
— ity TCiadinc i , Latpeet Oof #2 {101 Col trs {58°51 not ° t 
Chic Union‘ seeeer ) preferred. 95 {105 || Universal Fire Ext’r. 
sveland Electr Ry.100) #74 | 76 noneee 95 |105 || Universal Tobacee..-100 
Columbus 2 e100 98%, |101 [800 II Gol & Hock Goal&ipi100} 65 | 80 || Preferred ....-......100 
E FOR Ua Peas 0 wit lst g 58 1917... J Bro 





Jit 85 | 92 ||\Westchester & 
Colum Ry Title & Mort 


ila lis' pressed -100) 
Crosst'wa 1 ist 58°SS.5-D Dior 108 ||\Gas & Ei Bergen Co..1 65 | 68 |iConsolid Car Hi eating 1 60 
Grand Rapids Hy...-100) 68 66 ||Grand Rapids Gaa— [fiCons Firew’ks com .100 

a a scccescccooly 90 Gist 58 1915 .......F-Alg101l {103 @Preferred.......... 1 


| ¢Bayer pays accrued interest. | Price per share. ¢Sale price. a Ex rights. zExdiv iNew stock. {sells on Stock Exchange, but not a very active security,’ 
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BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 
















































































































Share Prices—Not Per Centum Prices STOCKS Range for Year Range for Previous 
souwee sn0ck or" the 2806 tenth boned 
Saturday Monday Tuesday |Wednesday | Thursday Friday aaa ‘- ee. 
Dec. 17 Dee. 19 Dec. 20 Dec. 21 Dec. 22 Dee. 23 EXCHANGE Shares| Lowest Highest Lowest | Highest 
Railroads . 
85 S85%| 84% 84%) 85% 85%) 85% 86 85 85%) 85% 85% ane bps oe Santa Fe100} 4,035) 64 Marl4| 89% Nov26j| 54% Aug) 89% Jan 
102% 102% 102% 1039 103 103%) 103% 103% “100% 101% j"101 101% = Do pref........-. 100 8U| 83 Jan 7/104% Nov26|! 85 Augi1034 Jan 
262 252 262 252 952 2562 |*252 ......) 253 253 253 253 = 1 ae Albany....100) 97\239% J’ne 7/254 Dec 1/244 J’nei262% Feb 
163 153 153 154 153 163 153 153 153 153%) 153% 153 Boston EKlevated..... 100} 309)2137 Feb 6/155 Novl7|\134 Augll54 Jan 
#240 242 | 240 240 |*241 242 |*240 242 | 241 241 | 242 242 |Roston & Lowell..... 100} 26/230 Marll/242% Nov 5//230 Ang/25U Apr 
OT iia 173 173%) 170 172 170 172 170%1704] 170% _ 1705|Boston & Maine..... 100 687|)158 Aug 3/1751 Dec10) isi J’nejl95 Jan 
casecs cocces] ccccce cccess| cancee coscee] seccce ccccecs Last Sale|170 Oct '04 Do pref..........100) --.... 166 Aprl6jl74 Oct 7170 J’nejl77 Apr 
ME ancsed *302 --[*3O2 =... 00 "302 ...... Last Sale\303'4 Dec’04| Boston & Providencel0U} ---.... 295 Feb24/303%Dec 2/290 J’ly{/305 Mar 
2147 % 149 150 150 +4485 150 150 152 152 152 150 151 |ChieJunc R ever 164/136 J’meld|154 Oct 22/1133 Sepjl57 Jan 
enanes samen at sere aan ae geanen cascsel Bae 127 Do_pref..........10 120/116 J’nel5j127 Dece21/}110 Novjl25 Jan 
«]83 186° |*i934,186 | 185 185 |*186 186 |*1s5 186 |*155 186 |Con& Mont Ginse 4.2100 ljiso J’nel4jls6 WNovl7j/184 Nov/196 Mar 
SE ENED Be SS eee Last Sale\l6z Dec ’04/Conn & Pass Riv prefi00} -...-. 160 Apr 6)162%Jan 41/160 Janj170 Mar 
PTET EOCENE EERE Re aeS LastSale2si Oct’04|Connecticut Baver...108 ------/276 Jan25j285 J’nelQji270 Augi286 Feb 
139% 130%) 140 140 |*1394%140 140 140 140 140 |*140 ..----|Pitehburg pref.......1 108/133 J’ne 6142 Nov23//131 J’ly|143% Feb 
*62 55 *62 55 *62 55 *52 55 *52 55 55 é5 |Ga Ry & E ane. °° 100 50) 244Jam 2] 56 Deo 6&// 25 Oct] 39% Jan 
* eoeee| *84 “38 85 | *36 ...... Last Sale|84 Dec’04 Do pret......-.-- 100} 73 Jan27| 84 Dec 6/ 75 Dec! 83yJan 
aa Serres Last Sale|42 Mar’03/ Houston El’tric com. 100 a Re eS. 42 Mar] 42 Mar 
Kennan Gumeen Last Sale|172'4 Nov’04|Maine Central........190 170° J’*ne 7/1765 ” apr 26/1739 May]180 Feb 
13 139] Mass Blectric Cos. <r 114% Sep10} 24 Jan2l]} 17 Nov| 37% Feb 
60 67% Do pref ---100 52% Oct 24] 80% Jan27}} 75 Dee] 96 Jan 
*2i% 22%; 21 21 *20'9 21% 214/ Mexican Central..... 10 13} 6 Apr25) 23% Nov22]] 8% Nov] 28% Apr 
197 197%] 1974198 | 1974198 YY" 22... NYNH @ Hart....100| 1,982/185% May25|199 Oct 22)/t183'g Mayj225 Jan 
atidimin enaekll eenteaedal aaians tad eee -| Last Sale| * ang 04|Northern N H.......100} «....../159 Aug24/1634 apr 7//161% Dec|173% Mar 
RL TRE eeweee secre] seecee cacces| sence ---2--) LOStSale\232 Dec'04|Norwich & Wor prefl0d] ..-.../222 Jan29j/232 Apr2l1j220 Sepj232 2} 
#34 205 | 204 204 j*204 205 [204% 205 [#205 ._-... 205 206 |old Colony 100 92)198 J’nel3/207 Apr2lij196 Augi212 Feb 
SFB ccacce 76 q  eaceee 76 [*.cccce 76 j* SR fre 76 |Pere Mareastbs... 5| 74 J’ly 26} 80%Feb 1|| 74 J’ly| ¥1l May 
Gincies 40 79%, 79 g/*...... 79 Veaas eee 79 Do pref... ante 68 Marl7| 79'2Nov25}/ 68 Sep] 85 Jan 
70 «70 70 72%) 70 73 72 *7i4 73 |Rutland pref...-..... 10 29 Angi2| 73% Dee21{| 30 J’ly} 71 Jan 
cennas conga ennete cagandl etaatenaenell anamte canst LastSaleis5% Oct’v3|savannah Elec com. “100 Ae es ee he | 
“ee 4 *43 45 “43 45 "43 45 Last Sale|40 Nov'04|Seattle Electric...... 100} .--.-- 40 Jan15) 42 Feb 3 75 Jap] 84%Jan 
*93 95 | *93 95 | +93 95 94% 944) 94 94 Do pret... 1 9 
ids 131 110% 110%) 1lU% 1114) 110 111%) lov'gllv 109% 110 %s/nion Pacific. « 
Sa *944 954g) 95 95 95% 95%) 954 95%) 96 96 Do pref...... -100) U| 864 Mar i 4 56 Jan 
170 170 scabs ounce Vermont & Mass. 722100} 160 Maylé) 173 Nov22|\z162 Sepj178 Feb 
+93 93g) 3%) 93 93) 93% 3% Wees : End St “a 2| 89 Jan 4) 93% Dec22)| 8744 Aug 
341138 LLL LIL s)*liss ...... pre 108 Jan 4 Dec 2 08 Sepillé Feb 
eenees evened Last Sal¢\16%m <Aug’d4 164 J'ly 27] 17% Feb26}) 15% Nov| 26% Jan 
a A LastSalel4i4 Deo’04 po pref.........-100| .-| 3749J’ly 27| 43% Dec ld] 334¢J’ly| 52 Jan 
enccns cosces Last Sale|i43 Dec’04) Wore Nash & Roch..100) --. 143 Dec 8/1462 Deo 2j/144 Sepjl50 Jan 
Miscellaneous 
22 *21 22 | +21 22 |Amer Agricul Chem.100) 12%3Aprl4| 24% Dec 5 Nov| 26 Feb 
B65 86% 85% 86%) 864 —~ 10 71 Jan 5) 87 Deo 6 68% Nov 86% Feb 
6 5% BY" wwe “i B34Feb 4| 6% Nov 5/| 3 Sep} 7 Mar 
4 24 25 *23 24 23 2 Do ref UF 17 Feb27| 274sep lef] 12 Sep 24 Mar 
141% 142 3 1414143 141 Amer Sugar Beiin....100 122% Feb24 AG3's ovis tt ep 1344 Jan 
1 39 138 138%) 135 138%! Do pret.......... 100} 292)122\%Jan 5/141 Novi7j|i16 Augli234Deo 
146% 146 6 146% 147 146% 1464/Amer Te ~ + Aepasione 100} 25/1194 Feb1¥)/149% Nov29//114 % Oct |1694 Feb 
21 21% 1 20 21 202 20%/Amer Woolen........ 100} 1,7 9 Febl9] 24%Nov2l/| 6% Oct| 14% Feb 
bs a te 9 3%) 93 93 93%) By LB% Do net... a 68%, Jan 19] 94% Dec 5|| 65 Oct| 70% Jan 
B% 3) "3% 3%! *B%y BS] *3% BL) *34...... 39 349] Boston d 3 Novz] 4 Sep23]| 3%J’ly| 5% Jan 
1451438 *146 146%/*120 ...... OE sneens Last Sale|1224, Dee’04|Cumber! Telep & si 100 cecccs 112% Jan 15/122% Deci6j/115 Octj127 Jan 
184 ‘18 19 17% 17%) «17% 17%) *t7'9 17%) 17% 17‘siDominion Iron & St..... 300; 7%@J’nel3) 19% Novl2|; 6% Nov) 624Jan 
3 \ *64, 7 q 7 Ts) "6% 7 6% 6",| East Boston Land........ 698} 5yJan23) 7% Dec2) 5's Oct 8% Jan 
#252 255 |- 25. 254 254 %s/*...... 254 254 254 254 254 |Edison Elec Litam...100 104/230 Feb2ei265 Aug22//223 Dec/310 Feb 
184% 184% "185 188 |*185 188 186 186 186 186 18i% 185 /lGeneral Electric.....100} 104'a151 J’ne2zj194 Nov2zui/138 Sepj2z04 Feb 
38 «38 37% 37%) 37% 33 *37% 33 3B 38 |Mass’chusettsGasCosl100} 1,550) 36 Decls| 444% Augl18}]} 30. J’ly| 48% Feb 
BUY BU%) 30% 80%) 79% 804) 8u 80 7 Ee lee 100] 1,413] 77% Marl4| 84% Oct 25|| 74% J'ly| 83% Feb 
“188 ....-. 188 1838 13341884) 189 189 _ |Mergen er Lino..100) 39/173 J’ne 2/200 NovSi/164% Augil90 Feb 
2 ad 2% 1% 1% 1% 1%|Mexican Telephone.. 10} 320| 1% Apr30} 2% Novi] 1'Oct] 24Jam 
136 156 136 138 136 137 137 137 |N E Teiephone....... 100 OY/11S Feb23/141 Nov3uj/12l Novjl3¥ Jaa 
eosete esenne 1 1 aaa I lantOoms tet atk: com100 37 4gOct ll} 4 Janzsi} 9 Apr] 20 Jam 
EAMES: FE LastSalei2 Nov’04| Do pref..........100) .----- 8° Oct 10] 17 J’ly_ifi...... .... pes 
334 235° “234 ” 335 235 235 145/208 Marldj243 Novw2yijl97 J’ly/237 Jaa 
9 9 | LastSale|S& Deo’04/Reece Button-Hole.. 10) .--.-. | 6eJanly) 9 Novzil) 64Dec] 10 Feb 
Maa112s 1129 112% 112 113 104).c99% Marzijll6 Oct 10)) 9Y J’ly|132 Jan 
hanged 3 22 cian ae Pasta 15] 22 Dec2l} 22yJ’lylsj} 25 J’ne| 26% Jan 
eccece] “86 aes ‘Last satel2s bo pre 4, 25) .----.| 24% Oct 21) 26 Novij) 28 J’ly| 29% Jan 
ecient \ 3%) Union Cop L'd & Ma. 25 200; 2 ee 6 Oct 29 1% Jan 5 Apr 
“107% 108 107% 108 |United Fruit......... 100} 1,151) 95 Feb 8113 J’nels|) 91 Augilll Jan 
59% 59%) 59% 6U |United Shoe Mach... 701) 45% Feb26) 61 Nov22|| 38%Oct] 63 Jan 
31% 31%) 31% B1l% Do pref...... om 621] 28 Jan2s} 32 Oct 20}| 27 Aug) 3144 Feb 
nendae US Leather..........1 630} 6% Mayiz) 204gDec 9]| 7 Sep] 154s Feb 
lui go aeeeseeee 231) 77 Jan16/103 Dec 10)| 71% Oct} 954 Ma 
“sche dbus’ “aad U S Rubber.......... 1 6| 10% Feb 6] 34 Novilsj} 9 Oct] 18% Fe 
aanene cinta : 93% T Biedacccds ry 60) 4U'gJan 6) 93 Dec23}| 33 J’ly| 574Jan 
23 28%) 23 23%/U S Steel Corp....... 13,033] 5% Mayl3/ 33 Dee 6|| 10 Nov) 39% Feb 
9u% Oly O1y 91% | Se eee: V}10,949) 5148 Mayl3} 96% Dec 3{) 49% Nov) 89% Jan 
ecrece “70 «-----.| L@StSale|70 Dec’04| West End Land...... -----.| OU Aprl2|)-75 Janl4j/*0U0 Jan;‘sv Mar 
Cncccce BD f®.cccce BO [®.cccce Se PF .csces 2u LastSale204 Dec'v4 wees tr op & Veleg. 108 ack 6%J’ne 3) 23% Novl4i| T7eNov] 23 Jan 
1v0 lvuw lov Hy 100 100 100 *99 lvU 100 100 Sin cassncsce 1v0 161) 76 Marldjiv0l Lec 5j) 71 Octiluz Feb 
"ou 91}; *90 92 “yuo 93 “90 3 Last sace|go Deeo’vé Weating il & Mfg... 50} ...... 75% J’neZs|; 93 Dec 6|| 67 Octilus Feb 
*95 100 “95 lov *y5 luv *¥5 10u Last Sale\9s8 Dee’v4 Do Riis cccccccece SU] ee ee. $90 %s Aug S/lUU0 Jan15j/ 3U%Oct/llU Jan 
fin 
*5% 6 6% 6% 5% 5% 54 5S b4 5 5s SulagvensersOen »..... 35 627|°75 Aug 3} 7%Novllj) 2 Dec) 18 Jan 
18 18 | 18) 18 | 18) 18%) 17% 17% *17% 18 | 18 18\jAllouez ............-.. 857|d53,49 Mar 3|121 “Novl6|| 3%Jan| 8% Mar 
67 8669 66% 6542) 66% 67%) 644 63 64% 65%| 65% 66 Amalganiated Gopper100]22.840 43 Feb 8] 82% Dec 1}/ 33% Oct| 75% Mar 
Pi ce BR 2. bil gigts Ginn weaiitetanaiell ‘eihcn-sanaie Last Sate-76 ‘Marvd|amer Gold Dredging --2---|°75 Mar2l; 1 Marl5j)*50 Feb; 1% Keb 
125 12%) 12 12%; 12 12M) 12% 12%) 12% 1284) 12y 124/Am Zine Lead & Sm. 25 1,015} 38 Feb23} 14 Octl4 6 Jan; 12% Mar 
Pe TUE ccaste ccapesl ccamne ceenesl éaones Saunt canteen ecensll sade dein ABACODGAS...cccccccece 25 lov es 20% Novioj| 15% J’ly| 31% Feb 
- 2 1% 1% 1% 1%) "1% 1%) “le 1%) fly 1%/Arcadian . 5} =67u)°25 Feb H 3 Novl4j/‘75 Sep| 6's Feb 
Gnsgee capent Wianete DT eend i ee 1 Last Salei Deo’0s/Arnold ... pees “20 Re 14g Novi4ji*25 Aprj‘*S Mar 
16% 16%) 16 16%) 16 16 “10% 16%] “15% 164%) *16% 16 |Atiantic .............. 25, 425) 7 Fe 224 Novlz]| 7 Oct} 14% Feb 
344% 35 Ba 35 B4% 34% 344) S4 344) 33% 33%/BinghamCon MinéS oe 3,50u/ 19 Mar : 38% Nov22}| 20 Dec} 399 Feb 
“70 "80 | 75 BU 1 *-%5 “BU 08 “80 Last seter70 Dec'04/Bonanza (Dev Co).. --...-| 39 Mayl4| 18,.Nov15|/-40 Dec]‘90 Mar 
*6% 64 G's 6% G%» 6% 6u 6% 6% 64 6g Gig BestenConCaG (rots) 21 1,275] 6 Oct2zi| 7%@Novl7jj...... . ecehecesce ance 
6a5 650 | 645 645 | 645 645 | 640 G4uU | G39 64Uv | 630 634 |Calumet & Hecla.... 25) 123/435 Jan 4 70 Novit}400 J*ly /551 Mer 
Mrwses cesses] sconce senses] ccccce seceee| ecvcce egeoss Last sale 2u Nov’04/Cataipa (Silver)... Ee woheuis OS Apres) 25 Novi8ijv5 Febl)‘lu Fre 
26 6«=636 24% 25's) 24% 24%) 24 B44) 23 24 23% $23 %/Centennial ... 25) 3,340)d 144 Feb bit s2% Novll 2 J’ly| 31% e Feb 
Si 7% °% 74} 87% 674} 87% 7} Last Sale|? Deo’04/Central Oul.. | peeree 6%J'ly 25) 1u May20|] 5% Sep igs ly 
83 +338 B36 «83 33 40 |*35 ‘38 B85 35 | 35 *38 jCons Mereur “Goid::: 5 410)°20 J’ly 15 ‘75 Jan 6j/°35 Nov) 12739 Jan 
dinpahe wipese| Sisean tam.cel waneet. saunutl einede sips Last Satc|11 Nov’(4|Continental Zinc..... a TgApr 5) 14 Oct 18) luySep; 16 Alar 
664 63 652 67 G4'g GOs) Gh's 65%) 63% 65 64 64 s}Copper Range Cun Col00 9,356) 38. Beb23| 744 Noviod|| 37 J'ly| 79 Feb 
"12 12%) 12 12 12 «(12 2% 13 711% 11%) 1% ety Pe ERA 987| 10% Aug 1 38 Jan «|| 31 Nov) 48's May 
Gl% 614)...... CO Pics GO Wise OP Mistin }: See Selsose. ‘Goal. 130 8} 40 J'ne2y Jan 59g Oct |131% Jan 
Cacate sctessl snccce conssel cases ccenasl senses Senses “East sate 116 Nov'04}__—-Do_:—pref.... eee lus J’ly eli Nov3:llius Oct 1184 Feb 
2 2%) 824 8 e2 2% 2y 2% 2% 2 *2\& 2%) Klm River... a 215} 1%J’ne27/ « Nov 2 2 Oct 5 Mar 
Al's 14 11% Lie) 42° al {| ab 11% ws ull il 1] |@ranklin..-2 222222022. 25] _680| 7 J’me 2] 154Novizi/ 7 J’ly| 14 Feb 
Sie Gu) 5% 6 5 ° 5B Sie 4% 5 5 5 {Granby Consolidated. 10) 7,891) 2% Mari) 514g Novz}} 5%J'ly| 6s Apr 
af. 27%) 25% 27 25 26%) 94 25%) 23% 24 23% #26 (Greene Consolidated. 1U/24,3u2) 20 Oct1Y) $44 Dec d)|...... ..-.]....-. ... a 
S% 3h) Sty 3M 3s] 3% 3%) 34) 3 834|/Guanajuato Consol.. 5| 1,846} "6242 Keb15) 6 Dec ifj-du Dec} 8 Jan 
86 26%) 25% 26 26 «6326 26 «6264 254) 25% 25 4/Isie Reyaie(Copper). 25] 2,341) 6's May21) 35% Novllj) S4J'ly| 172 Feb 
“8 “Sa 5%) «68% Sta) 84s 84) «6B la 84s} «840 8%] Mass Consol.......... 25, 3i2i@ 3 Feb25) ¢9%Dec 4) 3 J’ly| 18 Feb 
i 1 Se 2 2h Ok ene ere: OR: ia" adioel Maytlower.....----.- 25] 976|/°49 J’lyi6| 2 Novizi|-50 Dec} 24Jan 
9% ON 9% 9 “9 9 v ) ry) ® {Michigan ........2... 2 368} 34J’nel0] 11 Novl4|| 4% Dec] 1i% Keb 
bU% 50% 64% SUS) SO BU 49 «49 48's 435) 49 ' | _, RRSReBEEEEe 25] 1,006] 34's Feb 8} 6744 Novi8|/ 31 J’ 63 Feb 
® 6%) = 5 5% 5 4% 5 Montana Coal& Coke 25/14,779| 24Janly} 6%, Augs0j} 2 Nov) 8 Mar 
fare it ceeese| eennse one petl sumnen enteedl acipas coages LasiSale|ls Oct ’04/Mont & Boston ctfs.. 5] ...... ‘au J’'ly 5) 1%Sep 6j)°55 Nov) 2% Jan 
“1% 1% ly 14 l% 1%) «Lt 1%! Ly 1 14/Old Colony........... 25 315) °50 J’ne 9} 24 Novl4|)-50 J’ne) 24 Feb 
25% 25%) *25 26 25 25%) 26 28 26% 26%) 25% 26% Old Dominion ........ 25) 56,365) Yebeb ¥ 294 Dec 6) 5 Oct! 234 red 
eee, Bs) 92 82 92 2 91 92 92 93 j@sceols ...........00.. 25) 484) 53. Feb 8} y8 Novlti! 434J'ly| 79 Feb 
ee 27 27 26'9 27 | *26% 27%) 26% zis) 26 26 Parrott (Silv & Copp) lu} 643) 20% Feb 1) 334 Novi8// 16 J’ly| 34 Feb 
oe ~ 2% 3 * "2% 3 Phoenix Consol....... 25] 100) 4°50 Aug | +5 Noviil) 2%Dec/ 749 Feb 
#105 110 |*105 110 | 1056 105 | 105 105 | 106 105 SGML. di: daudcsakbde’ 25 55| 80 Feb25 25 Nov18}| 80 Oct /126 42 ¥eb 
os i . . 2 A 1%) *2y...... beds isiand........- 26] 218)°50 Mayz3 Noviill-75 Nov] 4° Keb 
*2 2a «2 2h 2X 2 2% 2% 2 24) pena Peiaeid ad Gos} Lg J*ne24 34 Noval 1 Jily| 3 4 
8% < 8s 8 82 Sfannon ... Auglz) 10% Nov2s||/ 7 Dec! 14% Apr 
118 119 lls. 120 119 12v j*118 120 118411ly¥ 2| 85 May3ijl40 Novivj| 75 J’ly|190 Feb, 
2 3 2 «3 ) 2 3 25 J'nez0i; 4% Nov29//-25 Nov) 1% 6 Feb 
35's 37) $7 38) *87 33 | *37 83 | ............ 34 Novi} 43% Deo 3]) 17%J 33% Mar 
10% ly} 10% li 84 luy 84 9 al 3% Mar25] 184gNovlz|] 4%J"ly| 14 Feb 
Saat casce| cipett tape] catens caszec| ctepee eee: Last Sale United Copper....... 0 6 Marlo} 6 Marlyi!| 4 Dec; 31% Jan 
24% 25 24 244%) 24% 244) 24% 24% 3% 24% UnitedStates Mining 25] 6,136) ls Jam 4/ 28% Dec 1]/ 164J’ly| 2745 Few 
11% LILA) *10% TLS} Ll% Ly) 1 BS Unit States Coal @Oil 25) 290) 3S'gdan 4) 12% Novl 8 Dec} 17 
2a 434) €1% 4245) wal 414) 41% 42 41's 415 Cush Con (Gold) 5) 6,543) 30. Jam 2) 47 Novlsj) 22 Jan] 33% M 
4% 4 . 4% 4 7 4% Victoria ........- 25) 285) 2%—J’nell) 6% Novldji 1%Dec] 9 
lz 124 12 12 11% 11%) 11% 12%) 12 lls Winona. 25) 2,475) & Feb23/ 13% Noviz 5'9J’ly |t 14% Mar 
©3206... 105 105 [*104 105 104% 105 “ 7“ Wolverine 25 45) 69 Jan 5/110 Nov29]| 61 J’ly 
1% 17% 1% 2 "1% 2 “1% 3 Wyandot . 25) 410) 50 Febz3| 13 Nov 7°75 Oct —— 


























) Before pay’ t of assess’ ta called in 1903. d Before pay’t of assess’ te called in 1904. *Bid and asked. 3 New stock. tAss’t paid. ¢ Ex-rights. eEx-div.arighte / 
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a ae 
rer : ‘ 
Deo. 24, 1904.) = Boston Bond Record. 2739 
BONDS 3 Week BONDS 2s 3 
BOSTON STOCK EXCH’GE 35 moe BOSTON STOCK EXCH'GE |= aw he ae 
WEEK ENDING DEC 23 WEEK ENDING DEC 23 &< Last Sale |3\\ January 2: 
Low AHiah| No|\Low Hign 
Am Bell Telephone 4s....1908/J-J Illinois Steel deben 5s....1910) J-J .|100% Dec ’04)....]] 96 100% 
Am Telep & Tel coll tr 48.1929) J- Non-convert deben 58...1913)A-O 100's 100% 01 
is Atch & Nebraska lst 73..1908|/M-S Ta Falls & Sioux C 1st 78..1917/4-O 12815 J’ne'04}....//128 128% 
Atch Topé&s vo rene -1995|}A-O 925/A-O' 100% Oct ’04)....]} 97 1004, 
Adjustment ¢ ..J’ly 1995| Nov J-D 1084 Dec’04}....//1072 110 
Boston Elect Light lst 6a. tone M-S '8|M-N 125 125 21117 125% 
Consol 5s 4\M-S M-S 97 Dec’O4|....1/ 92 96 
ton & Lowell 4s.. of J-D ‘ene auanen| aw 4iM-S --| 2 4 6 81 84 
ton & Maine 4496 4) J-d ---117_ 117 an C &M Ry & Br lst 681929|A-O 102% Deo’4|....|/102%104 | 
Tmprovement /S.cag F-A -[ecccee evcese KanCstJoa 0B 1st _7s..1907) J-J -]106 ¥2 Now’04).. ..//106%4 10839. 
Bost & Mon 3d i: gue 7s...1904|)M-N aickeuke eodnes LR& FtSm ld gr 1st 7s...1905) J-J LOO ty 101%. 
Boston Terminal ist 348. reg! F-A -l]...-2+ ------ |} Maine Cent cons lst 7s...1912)A-0 120% 122 
\Bur & Mo Riv ex 6s 918) J-J 112 113 Cons Ist 48 .............. 912/A-O} ........2---/102 J’ne’03)...-|}... 2. ss 00 
Non-exempt 68 I-J -}100% 102 Marg Hough & Ont 1st 68.1925/A-O 118 118 
{ Sinking fund 4s J-J .-.|| 99 96% }|Mexican Central cons 48..1911\/J-J 58% 764%. 
Butte & —- 1st 68....1917/A-O}) -[lecence soccce letcons inc 3s. seo Jan L939\J’ly 138. 254 
Rap & Mo R lst 78.1916|M-N -128 129% 2d cons inc 3s8....... ar, Ss 6% 16% 
Ie iddioniaakennahineese 1909} J-Dj 1 iunene cana Mich Telep cons 5s tr pony 929) J- alii stitin atin 
Cent Vermt Ist g 4s..May1920) 1 ae! 10; 78 82 Minne Gen Elec con g 5s 1929) J-J 7 1983's ide 
‘Chic Burl & Q extend 4s. st: -J 9943100 |] New Eng Cot Yarn 5s....1029)F-A . 97 
Iowa Div list 5s........-. 1919}A-O: p Berens New Eng Teleph 68....... 906| A-O . 101% 108% 
Iowa Div lst 4s .. - A-O) 100% 100% 68 --1907|A-O 103 
Debenture 5s..... M-N 104 105 A-O 102% 10a 
Denver Exten 4s 922) F-A 99% 100% A-O} ...... ...---/106 43 Mar’03]..../]...... ..---0 
Nebraska Exten 4s .....1927/M-N] ...... ...---/106%4 Dec ’02|...-/]...... ..-.-+ J-J 100 102 
B&S8W et 4s........... 1921|M-S 982 99% J-Jd 100 101 
Illinois Div 3'9s........- 1949) J-J 90% 94 F-A 1044 104% 
Joint bonds See Gt Northern Oreg R J-D 101% 101% 
Chic Jo Ry & Stk Yds a 1915| J-J 105% 109 a5 sh Line lat £ ree ee 922) F-A 20% 12 
Ce =e refundin ag g 4s 31940) A-O 97 1 b Valley 1st s f 6s...1919)J-J 108% ae 
a, J-J -+- 124% 125% land Lak SO OR AOL AONE OEE cnccce ovcncdlnisess \ nenckilnesdll kudah china 
OT-J _ tland-Canadian lst 481949) J-J woe cascce 
M-N Savannah Elec ist conse. 952) J-J 91 86 
1)J-D Seattle Elec lst g 5s...... 930) F-Al 100 104 
J-D Torrington 1s 6 BBs dccese 918\|M-S on-wiees 
3/A-O Union Pac RR &l gr g 48.1947|J-J 100% 105% 
A-O st lien conv 48.......... 11/M-N’ 94 115 
A-O U nited Fruit conv gen 58.1911/M-S 100% 11 
: iM-S US Steel Corp 10-60 yr 5s. at M-N -l] 71% 80) 
' N-S West End Street Ry 4s 165\F-A --- 102 102% 
; M-S 4\M-S --|]/L05% 105 
t M-S 6|M-N ved 
i A-O old 48 Q17|\F-Al .. se 193 we iWi% 103% 
: U 68 A-O Western Teleph & Tel 68.1982|J-J| 103° Yale 20|| 98103 
é GtNer C0 —e 921\J-J 98 Wisconsin Cent 1st gen 481949|J-J| ............ Srey eseel|scsose sesesel 
Begistered 4s BRIS) cccece coccce 98% Nov’04 Wisconsin Valley lat 78..1909|/J-J| 111...... 1i1is Depod ---efL 114 112% 
Nore—Buyer pays accrued interest in addition to the purchase price fer all Boston Bonds. ~ No price Friday; latest bid and asked. { Trust Co. etfs. 
J . J . 
7) 
Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly - 
i Share Prices—Not Per Centum Prices Range for Year jor 
4 1904 Year (1903) 
| Baturda Monda: Twcshey | Wednesday | Thursday 
i Dead Deo 19 | Dec. Des. 31 Deo. 23 Lowest Highest Lowest | Highest | 
Baltimo 
*S3 ....... "84 86 | 84 859) *84  84%/Consolidated Gas 57%Jan 5) 86 Deo 5|/ 58% Dec! 724s Jaa 
ecceee eeceee] 106% 106%) 106 105 | ..... © cccsce *1044%4105 |*1 - 59 1 J’ne 2/109% Dec 6)| 84%O0ct|/118 Jan 
17% 17% 164 16 16 16% *ne21| 19% Nov19}| 10% Dec| 28% Jan 
36's 29's 35 36%) 34% 344) 33 13% J’ne21; 40 Novl8j| 20 Oct/ 45 Jan 
14% 143) 13% 13% 13% 13's) 13 6% J’ne 1| 15% Deo 5)| 8 Oct| 14\yJan 
Philadelphia 
3 48 48; 48% 48%) 48% 48%/American Railways.... 50) 225) 43 J’ne 3| 561 Oct 31)/| 40% Dec) 52% Jan 
% 25%) lg 256%) 25% 25%) 25% 25% |Cambria Steel .......... 50) 3,812) 18% May25) 25% Nov2s|/ 17% Nov) 26% Jan 
8% 8% 816 8% 8 85 8% 8 Cones Lake Superior+.100) 5,435 1g May13|¢ 9's Nov30|| %%Nov| 9% Jan 
165 16% 16% 16%) ...... .... -| 16 15 Do _ pref. : exescenece 100} 2,005) 1%, May13|¢18%3 Deo % Dec} 4 
10% 10% 10% 10‘ 10% 10 10% 10%/Electric Go of America 10; 1,933) 7% Feb 8} 11% Nov16)| 74;¢0ct/ 10% Jan 
acceso eocsce 114 12 1l% 11% ons 12 poem, Layne it interim ctfs.. 33 564 J’ly 15] 14% Novls8 1l 
37% 37% 4} 41 42 41 2 42 Do interim ctfs. 707| 20 AuglU| 44% Novl 19 Nov) 36 J’ 
107_ 107%) 105% 106%; 102% 106 #1080107 high Goat & Nav.... 50) 2,947) 62% Jan 14/131% Deo 64 Aug) 79% Fe 
54% 54% jy 53% 54 53%, 53 63% 63%/Lehigh Valicy.........._50| 3,651) 33% Feb26) 59% Deo 34% Nov) 45% Jan} 
Bib 4 4% 4% 4% 4% % 44/Maraden Co.............100] 3,900) 2%, 3| 4% Nov lgSep| 4 | 
¢ 68's) 68% 69 | 6715.6 68 68 68's/Pennsylvania RR-..... 60) 2,212) 55 12] 70 Deo 55% Nov) 78% 
41's 41% 41% 41%) ai 41%) % 42 ‘a Co (Pittsb) 50} 3,256) bf are 435 Oct 35 Oct| 47% Feb 
10% 104) 10% 10%) 10% 10% 1043 10% niadelpbia Electric... 25/21,022 May25| 10% Deo Aug) 9 
7™ 17% 18 184] *17's 18 + ae Ss id Transit... 50) 1,08 8 Jan 6/119 Nov Dec] 17% Jan 
89 39% 38% Sy) 3615. - & 41% Deo 18% Nov|344114¢ Jan 
45 «645% 455 45 46 Deo 36 44411, Feb 
41 4g 41 4 4118;_ Dec 6/| 27% Nov) 4048/7 
69 69 «C6 59% Deo 2\| 40% 1% 
108 106% 105% 106 Deo 76 Oct /116%Jan 
aineiiilidin ears occces 22 J’nel 31 Mar 
[ a 
PHILADELPHIA PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Btd | Ask 
Inactive Stocks Bends 1 Phil Elec gold trust ctfs.| 10144/102 ||/ChasByG@ El5s’99M-8; 92%) 95 
eriean —_ Ts ix Al Val E ext 78 1910 A-O} 116%9)....../] Trust certifs 4s........| 75 |...-.-]/ Charl GAct 82 1177118 
Amer Iron & Steel....50) 23) 14} AmRys conv 58 1911.J-Dj 1014%/102 ||P& E on: M 5 g’20.A-O} ......|---.-. | 5 ore 1910 A-O} 110 |...... 
Bell See eee eee Atl let 58 g’19.M-N} ......|.....- Gen seg} 1920..A&0O/ ......].--.-- City & Sub lst5s..’22J-D) 113 |114 
eceeeeeee5Q} 447%] 47% || Balis Ter 1st 58 1926.J-D) ...... 93 Phe Read d 5s “=. A-O} 125 [127 || City & Sub(Was)1st58’48) 106%/107 | 
06 Cc 1911 J-D Co! be ASE: 117 [120 
112 [112% 
117 [118 
3) Hid Lia 
124 |. ..000 
LLB |. cose 
E b+ 56 
Elec — Both....1 80 |...... [| Elec & Peo Tr stk i00%j]101 Un Ly Tr ctfs 48’4 % ! 
acggeurccoel eeeee |eceee- |} Elm & Wil lst 68'10.J-J} 109 }.....|]U Trac Pit gen 58 ’97 JJ} 116%9)...... ot pty '284-0 104 
German 2 20e- 50} .2cee-] --o-e-t] Eq Il Gas-L 1st g 5s 1928) ......]...... Welsbach sf681930.J-D} 61 | 62'}/ Lake 42M-S) 18 
Harrison Bros 2-100} ...---] ----- HH & tia Ta | 8°25 A-O} ......|...... BALTIMORE MetsttWaah sibeabi Al 117% 
] nwavee-LOO} .cape-}---0--} Indianapolis Ry 48.1933) 87'y 88 Inactive Stocks Mt Ver Cot Duck 1st 6s.) 73% 
[nter Sm Pow & Chem 39°" |:--<. || Interstate Rys— Atlanta & Chariotte..100] 165 |...... 30 
K me Telephone ..50) .....-).---..}] 3-31-48 19 o+ 5200 BoA 64 | 65 |latian Coast Line RR.100| 151 [i158 mpaea ee M-N] «eee 
KoystoneWatehGuse.i00 Te da gon OLAS] aaah HASAD Coget lL (Conm)100) 326 ot ret lst bees. 33] 107 
Ei peothers 10) “Tita Gen M 4%ga g.1994-¢.3) 106%, |] Ganten Co 7 si” 1936 4-0} 111 
Little Schuylkill....... 50; 614sj......{} Leh V C lst 58 ) 3 ry, eannse 
Minehill & Schuyi H..50| 60 |.-..2: Leh V ext 4s 1st 1948.J-D} of 136 
Nesquehoning ........ i ooo 24 78 1910. M-8) 7 120 
N Haven Iron & Steel.5 3 4 Consol 68 1923.....J-D} 112 
North Pennsylvania. .50) 104 |......§ Annuity 6s........ J-D 117 
Penn Gas Coal......... eae eee Gen cons 48 ad-int ctfs. 14 
Pennsylvania Salt..... 60} 1uU3'9}....../ Leh V Trac lst 4s°29- J-D 116 
] " New Con Gas 58 1948 J-Dy 83%, 
Preferred Newark Pass con 5s 1930) 112 
Phila Co (Pitts) pet.2 41 | 4l%// NY Phé& No lat4s'39 JJ 112 
Phil German & Norris.50| ......|.....- Income 4s 1939...M-. 3% 
Phila Lip digested 50 98%) 99 || No Penn lst 48 ’36..M-N’ 2 
eneral.....10) ...... 4 Deben 6s 1905.. §) ot 
Susqueh | en dé Stes s 249) 2°. 'Penn gen 6806 1910. Var Balt Funds 5s. Toi8 M. N/] 120 108 
Tidewater Steel....... I .asasss ree Consol 6s c 1905... Var Exchange 398 Brad 1 24 series 68 1911... 110 
Pressed ...ccccescce , = aan Consol 58 ¢ 1919... Var Refunding 398 1952J-J| 112 |...... 3d series 68 1916..M 1M 
United NJ RR&C..100) 273 |...... Penn & Md Steel con 6s. Balt P 1st d9im1'11 A-O} ..c000]-ccces 4th ser 3-4-58 1921.M-S} 118 
Unit Pow & Trans....25) ...... cooee. |] Pa d& N >. Can 7s — * > Balt Trac lst5s..°29M-N/ 116 |117 5th series 58 1926.M-8S} 114% 
United Trac Pitts. ..-50 eouscelocosce bp 8 1939.... No Balt bir 581942J-D] 118 |120 ||Va (state, 3s new '32.J-J 7%). 
ndiape covesel eeqnes apes 1939....... Convertible 5s.’06 M-N| 100%4/104 Fund debt 2-3s 1991. he! 18 Ag) 
Warwick [ron & Steel. 10 5a 6 m. Steel 1st 58'17 Cent] | ayer F M-N} 115 |......|] West N C con 681914J3 117 
wes cereey & Senne. 63 | 66 || People’s Tr trcerts 4s ’43 Ext& Imp 58.1932 M-S} 114 |....../] WesVa C&P 1st 6, 33 114 
Westmoreland Coal...50) ..-....|...... P Co lsté& col tr 58’49 M-S} ...... 110 ||Chas City Ry lst5s’23J-J} 106 |....../] Wil & Weld 58..1935.J-J J) 119 























_* Bid and asked prices; no sales om this day. | Lowest is ex-dividend, 7 Ex-rights. {$15 paid. ¢ Reorganization certificates $3 asscasment paid, 
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Investment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month, We adda supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 























period. The returns of the street railways are br rougat together separately on a subsequent page. 
Latest Gross karnings July 1 to Latest Date. | Latest Gross Larnings Juv 1 to Latest Date. 
| 
ROADS Week Current Previous Current Previous ROADS Wee Current Previous Current Previous 
or Month Year Year Year Year | or Month Year Year dear Year 
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Ala Gt Southern.|Ist wkDec| 61,920) 60,116) 1,430,868 1,351,761 M 8tP &8 St M./2d wk Deo 130, 377 .789,768 
Ala N O & Texas|Paciltic. | ‘ || Mob Jack & K O.|Wk Decl0| _ 10,629 32 171,108 

NO&NoEast.\4thwkNov, 78, ‘Sn 71,745) 1 3016 ,468} 1,038,861 /| Mobile & Ohio.../2d wk Dec} 149,438 3,731,662, 3,522,961 

Ala & Vicksb’s/4th wkNov 43,371 40,102 570,022 510, 238 || Nash Ch & 8t L..|\2d wk Dec) 197,362 4,7 702,706 4,511,030 

Vicksb Sh & P.|4th wkNov 54,729) 46.308 600;513 tNat’l RRof Mex|2d wk Dec, 234,614 5,008,275) 4,994,297 
Allegheny Valley ee a Dec. 64,437 Dee. | Nev-Cal-Oregon. Novem ber | 17,865 109,358! 98,0853 
Ann Arbor......- 2d wk Dec| 36,432) 32,559] 900,608 Nevada Central. ./October. 3.356 9,865 13,634 
Atch Top & S Fe./Uctober. ..|5,549,380/6,576,025/21,892,89 1/2 4||N ¥ C & Hud Riv|November |7,014.224'6, 600" Bx6 6135.206/470 34,765,894 
Atlanta & Char.. September 311,291) 297,364) 929,708 5 | N ¥ Ont & West.|October...| '592,575| 493,444) 2/530,403! 2/460/371 
Atlantic & Bir...|Uctober... 93,255) 56,816) 333,349 N Y Susq & West|October...| 220,860] 142,373 820,937! — 840,003 
Ati Coast Line...|October.. met 1,756,749 6,575,431 Norfolk & West’n Doteper .. -|2,046, u 7,329,973| 7,785,574 
Balt & Ann 8 L../Oc.ober... 15,708) 13,232 57,276 Northern Centrai/October. 99 3,689,477) 3, 611, v77 7 
Balt & Ohio...... November |5,757, 747 5, -_ 863/29,132,475 North’n Pacitic.. Ropaaber| ls, 945,567 23 462,744) 22,734,72 
Bangor & Aroosi|October...| ‘205,703 '193,505|  '727,S74 5|| Ohio Riv& West../October...| 15,119) (19,637 76,602) 77.870 
Bellefonte Cent’]|Novemb’r 6,243 5,936 22,306 || Pacitic Coast Co.|October...) 557,497) 550,729) 2,3: 32/305] 2,216,526 
Bridgt & Saco R./October... 4,400) 3,947 18,191 16,981 || ePenn—EastP&E October ...|10729675|10729575 4075987318 43,443,018 
Bull Roch & Vitts|2ad wk Dec) 148,908) 115,572) 3,865,135) 3,762 .033|| eWest P & E.. .|Oetober ... Ine. 9,| LO Lee.79\0.000 
Buttalo & Susq...|Uctober...| 101,185) 96,654) 375,596) 343,350) Pere Marquette... 2a wk Dec| 240,837} 199,753) 6, 240,194) 5,415,116 
Cal & Northw’n. |[November| 115,558} 110,948 717,304 712,696 )| Phila Balt & W’sh October .../1,145,981/1,189,151| 4, 
Canadian North..\2d wk Dec; 89,700) 64,600) 1,389,700) 1,559,500 /|| Phila & Erie..... October...| 729,319) 748,544 
Canadian Pacitic/2d wk Deo}1,024,000) 922,000/24,499,909 22/507, pth Pittsb C C & St L|November |2 2,067,205) 1 ,979.725 














































































Cent’! of Georgia/2d wk Dee) 222,209) 205,060) 4,928,685) 4,405.8 Raleigh & C Fear|November 5, Os 4,247) 
Cent’lofN Jersey November 1,840,004)1,801,074) 9,483,536 9'33.4.785 Reading Railway|Uciober ...|3,399,735)2,990,804 11,833,805 12,117,227 
Chattan South'n.|2d wk Dee 2,472 2,340) 62,658 50,871|] Coal & Ir Oo. ...|Octuber...|3,223,303) 2,421,525) 9,814,335/10, ais.cee 
Chesap & Ohio.../October... 1,807,467 1,714,738 7,017,642 6, 504. 112|} ‘Total Both Cos. |\October.. -/6,623,098)5,412,332/21,648,140/ 22,536,315 
Chic & Alton Ry. \October.../1,300,783)1,121,227) 4,709,146) 4,194,835 | Rich Frksb & P . ee ee -| 116,369) 110,754) ‘460, Lod) 45 31 
Sass eet lad WE Decl Sadie] aa'eae] Ronectool Seaeoaa| tie Grande Jot..iepteamber; 56.381) 64.985) 
« a V¥..-|2 2,008, 2,595.66: o Grande So. dw OC 
Chic ys ° “ P eee 5,015, 619 4,838,539 aa ore 3, oa 17,594,875 /| Rock Ial’d Sys. . jOctober.. 
Yhie & Nor ; |Novem 95 21,2 47,235)}25,012,$ 4 g 
Sone Se P iM 2. October. i3ae.rs 11243-4068) 4,333,303 1311566 St doe de Gel ao. gumapenbes 
Jnic Term Tr st w ec 1,52 29,7 699,49) 842 0 | . 
OE eat Mere Be re rl Pa 4'261;602 g12 
Cl Cin Ch & St L. |October.../2,202, 565 1,848,517| 8,243,248) 7,675,186/|St L Van & T H..|November 273,014) 205,876) 1,552 040} 1, ‘OS! 3.229 
Peoria & East’n|October.. 248,757) 262,016) 1,004,120) 1,044,684/|Seaboard Air L. - October. met 465/1,090, 473 4,308, 706) 3,999,436 
Colorado & South|2d wk Dec 130,506} 114,827] 2,901,820) 3024.733/|Southern Ind ....|November 5,110) 115 605,605} 560,405 
Col Newb & Lau.|October... 23,476 22,497 74,801 75,837 \|So Pacitic Co b. .|Oetober .. 8.938 ‘468 8,Y1L3, 133) 31,985, 395): 2,517,695 
Copper Range..../October. 47,624) 49,275) « 222,619 198,51 || Southern Ralilw’ ry 2d wk Dec| 945,868) '887,468/22,466,871|20,913, "d16 
Cornwall........ October... 3,866 5,712 20,835 32,442/|Terre H & Ind .../November| 120, "011 171,41 "930, 950 Tyr 
Cornwall & Leb.. October... 21,110) 17,394 79,127 99,824|| Terre H & Peor.. November 62,251 44,305 24 71,407 
Denv. & Rio Gr. ..|2d wk Dec 332,800) 271,600 8,161,493 8,263,268 || Texas Centra! ...\2d wk Dec| 22,331 20,541 73,337 
Det & Mackinac./October... 77,948 80,811 328,632 327,233 || Texas & Pacitic.. \2a wk Dec| 300,764) 275,345) 5 5,623,025 
Detroit Southern. 2d wk Dec 27 442 24,183 709,240 786,900|i|TexSV&NW. .|October.. 17,300 17,100 “| $1,: 
Dul So Sh &Atl../2d wk Dec] 46,566 45,222) 1,257,097) 1,278,178)|Tol & Ohio Cent ./2d wk Deo! 69,885] 68,690) 1, 990.010 1,826,392 
Erie ........ ..-----|October ...|3,938,064/3,835,611)15, uty 411 16, was, 307||Tol P & West ..../2d wk Dee} 2,496) 23,917 €14, 515] 596,435 
F’rehild & N’r’e'n/ October... 3,129 2,109 11,000 9,620|| Tol St L & W..... 2d w« Dec 71,867 57,257 1,510,530 524,546 
Farmy & Powhat/August.... 8,702 7,094 16,659 niet Tor Ham «& Buil./lst wk Dee} 13,237) 1: 204,405} : 
Ft W & Deny City|October... 245,481) 283,800 842,436 1,035,806 || Un Pac System ..|October. ../9,925.773/5,675,07 merger 
Georgia RR......|October,. 258,692) 269,026 847,173) =822,457/| Virginia & So W’n| November 47,414) 47,024) 4 | t 
Ga South & Fla..;November| 136,158) 141,941 710,320} 704,248/|Wabash .......... \2 zd wk Dee| 442,714) 422,614)L2z, 652. 4: 29)11,217,087 
Gila Val @ & N..|October...| 57,487) 35,843 ey Ta eer WwW Jersey & Sea'e|Uctober...| 298,430) 250,150) 2,045, ‘069| 2,046,769 
Gr frunk System 24 we Deo 647,075 640,141 16,857,221 17,115,603 || Wheei & L E..... j2u wk Dec 80,759 75,623 2'122,357 21. 7.248 
Gritr. West’n./4th wENov) 136,724) 114,728) 2,161,250 2'438,182|| Wm’ sport & N.Br.|October .. 13,981) 13,500 64,519 6 
DetGrH&M..\4thwk Nov) 38,226 30, 952) 651,333 583,072 || Wisconsin Cent../3d wk Dec| 114,000) 107,916) 3,250,080) 3,276,584 
Great Northern... November |4,468,014/4,047,399) 19,7 13,323)19,3889,506}| Wrightev & T’n..|September| 21,515 15,915 40,571 35,536 
wt ree x agi. ase . ee Sais 639,543 - ron aat Yazoo & Miss. V.|Novemoer| 944,835! 805,273) 3,545,263) 3,182,496 
4 . 2 ete J 2 y .762, 22 —_ ae pas 
Sooking Faber aa wi Dec] 100s4i|, 98aei| o.9iara%| aeutog| “AMOWS FiscaL vmans| rei __| Otay" | Pytar* 
Bd bee ’ ’ 7 2.9 6707 en - 
Illinois Central..|November |4,475,145/4,071,630/21,412,984 mer ** 232 Allegheny Vv alley.. Shtdpennatie Jan. 1 to Oct. 31 Dec. $U3/8.395 
Lilinois Southern|/November 25,883 20,383) 124,957 4,548 || Atlanta & Chari Air Line....;Mar. 1 to Sept. 30/$2,079,222/$1,895,082 
Ind Ill & Iowa.../October...| 152,534) 144,332) 544,491 sid, 181||Atlantic & Birmingham ....|Dec. 1 to Oct. 31 of. eee 
Int & Gt North’n|2d wk Deo) 130,422) 129,275) 3,070,332| 2,987,581 || Bellefonte Central........... \Jan. 1 to Nov. 30 51,761 63,390 
Interoc (Mex)...|lst wk Dec} 103;737| 106,886] 2,479,599] 2'416/879|| Chic St P Minn & Umialia....|Jan. 1 to Oct. 31 9,313,339] 9,908,584 
owa Central..../24 wk Dec} 50,093 45,417 1,201,938} 1,118,616 oe ep &GtNorth’n..jJJan. 1 to Deo, 14) 5,475,769) 5,539,541 
Kavawha & Mich 2d wk Dec 31,598) 29,598 817,122 781,123 || Lake Erie & Western........ |Jan. 1 to Nov. 30) 4,526,802 4,780,236 
Kan City South’n/October...| 607,761| 569,417) 2,147,074) 2,103,450|| Manistee & North Eastern. -Jan, 1 to Oct. 31 355,220) 310,474 
LakeErie&Westn|November| 409,998] 406,511/ 2,203,573] 2,332,491|| Manistique................... \Jan. 1 to Nov. 30 73,785 64,153 
Lehigh Val RR. -|October ...|/3,005,465/2,557,103/10, cr 198 10; 744,692 || Maryland & Pennsyivania..|Mar. 1 to Nov. 30} 249,825) 250,136 
& East’n./October... 40,437; 50,301 7,904 205,350 Mexican Internationa: .....|\Jan. 1 to t. 5,744,999) 5,689,430 
Long Island .... |October... ine. |100,72 “ 156,010 ;Mexican Railway........... Jan. 1 to Deo, 3) 5,527,900) 5,095,200 
Louisiana & Ark.|October... 68,184) 52,000) _ 263,892) 212,761// {Mexican Southern . .-.Jan, 1 to Dee. 7| 1,096,354 968,802 
Louisy & Nashv./24 wk Deo) 751,995) 745,760/17,674,475/17,155,564|| Missouri Pacitic..... -.--|\Jau. 1 Dee, 14/39,837,581/39, 33, "456 
Macon & Birm...|November 12,446 12,050) 60,007 60,252/| Central Branch . Jan. 1 to Deo, 14! 1,576,000) 1, ‘453, VOU 
Man’tee& Gr. ia p|September 8,064) 7,768 24,181 26,432 Ns die eenmawa --.\Jam 1 to Dee 14 41413;301 40,792,456 
Manis & No Easi|October... 31,069, 32,37: 139/909 128,482||;National RR of Me .Jan, 1 to Deo 14/10,907,744) 10,741,677 
Manistique se wand November 6,366 5,185 42,82 34,508 || Northern Central..... .Jam 1 to Oct. 31) 8,568,071) 8,651,271 
Maryl'd & Penn.. November. 28,146; 24,191 149,763) 147,510/|/ePennsy., East of P & E..... Jan. 1 to Oct. 31/97,504,094 LUZ5ys8z¥4 
Mosicen Cent’l..|October , .. |2,258,234!2,226,684 8,246,366) 8,302,657|| eWestof P& E............. Jan. 1 to Oct, 31 Dee. 2,1|65,100 
exican Iatern.|October...| 586,334 549,428) 2,133,392) 2,168,882)| Pere Marquette.............. Jan. 1 to Dee, 14/11,572,757|10,706,094 
yieeatene ay... WE Dec, 3} 100,500) 109,600} 2,489,000 2°335,700 Phila Baltimore & Wash....jJan. 1 to Oct, 31/11,339,087/11,383,587 
soniye lst wk Dee 18,431 19,050; 451,821) 457,0638/| Philadelphia & Erie......... Jan. 1 to Oct 31) 6,394,515) 6,595,164 
= en & So’w’n.. October... 7,356 5,012 23,015 17,632 || Pitts Cin Chic & St Louis....|Jan. 1 to Nov. 30/21,987,711/22,727,664 
neral Range.. 2d wk Dec 14,011 10,335 324,001 264,538 |! Rio Grande Junction ........ Dec. 1 to Sept. 30) 453,407 436,598 
Minneap & StL. 2d wk Deo 50, 086) 67,296) 1,456,704) 1,470,047 /|St L Vandalia & Terre H..../Noy. 1 to Nov, 30 278,014 205,876 
Mo Kan & Texas/2d wk Dec 380,848) 352,764/10,027,357| 8,791,836 ||Terre Haute & Indianap ....,Nov. 1 to Nov. 301 180,011; 171,418 
Mo Pac & [ron Mt 2d wk Dec) 743,000) 694,000/20,283,760)19,818,004/| Terre Haute & Peoria ....... ‘ov. 1 to Nov. 30 62,251 441,308 
Cpe Branchb)2d wk 27,000) 27,000 71,000}  851,000)|/Texas & Pacific .............. 1 to 14/11,410,451/11,208,547 
BBcceas cose 2a wk Dec} 770,000) 721,000/21,054,760|20,669,004|| West Jersey & Seashore |Jan. 1 to Oct. 31) 3, 820, 521 3,771,62 











AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
WEEKLY SUMMARIES (Current Year| Previous Y’ar| Inc. or Dec. |P.C.||; MONTHLY SUMMARIES |Current Year PreviousY’ar| Inc. or Dee. | P.C. 











8 8 g Ef > ' 
3a week Sept. (49 roads)...| 9, 687 7,980} 8,928,593 +749,387/8°39 || Month Dec. 1903 (128 rds,)/136,551,834 131,146,421 5,400,413 4°12 
4th week Sept. (51 roads)...| 12 1845, 791 12,280,423 +565,368/4°60||Month Jan. 1904 (127 rds.) 121,307,020) 127,083,532 +37 76'562| 4°55 
a” wees Oct. (46 roads | 972 73,472 2; 8,708,991 +564,481/6°48 || Month Feb. 1y04 (129 rds.)/118,445,889 115,448,815) +2, "997, 074' 2°60 

week Oct. (46 roads). ..| 9,542,745 8,902,024 +640,721/7°20/|/Month Mar. 1904 (125 rds,)|/i33,218,211/ 133,294,034 —75,823/0°06 
3d week Oct. (47 roads)...| 10,126,282 9,269,091 + 857,191/9°25/| Month =: 1904 (127 rds.)|132,433,290! 136,783,139} —4,349,849 3° 18 
4th week Oct. (45 roads)...| 14,297,971| 13,988,402 +309,569/2°21||Month May 1904 (128 rds.) 130, 935, 613. 134, 660, 386) —3,724,773)\2°77 











ist week Nov. (49 roads).../  ,480,183/ 8,758,879] +721,304|8-23||Month June 1904 (108 rds.)|113,351,491/114,280,175| —928,684/0°81 
= weet Nov. (20 roads) ...| 9,475,786 9,093,461] +382,325}4-20|/Month July 1904 (125 rds.)|13z,242'621/139,712,599 —7,469,973|5°35 
8 week Nov. (50 roads)...| 9,765,176 8,794,167| +971,009/11°04/| Month Aug. 1904 (122 rds.) 145, 2927493/144,558,473| +.734/020! 0°51 
th week Nov, (52 roads)...) 13,338,073) 11,473,957) +1,864,116]16-24||Month Sept. 1904 (124 rds.)|151,475,024|147,335,536| +4,136,488|2 2°81 
ist week Deo. (50 roads).../ 8,976,832) 3,373,471] +603,361/7°21||Month Oct. 1904 (124 rds.)/159,732,959|154.758,622| +4.974'3387|3-2 


2d week Dec. (42 roads)... 8,539,321 7,898,575 +640,746/8°11||Month Nov. 1904 ( 68 rds.: 83,536,601 57,518,885 +5,717.716 9°33 


























{Mexican currency. 6} Includes the Hous. & Tex. Cent. and i a li i 
operated. "9 Insludea the Chane bn Be —_—— subsid. lines in both years and for botn periods, e Covers lines directly 
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Latest trross Karnings by Weeks.—In the table which — Gross Earnings. —— Net Earnings. 
follows we sum up separately the earnings for the second ag ei — oy My oe 

week of December, The table covers 42 roads and shows Roads. $ $ $ 

. paquene ueh.a. Oct. 101,185 96,654 32,807 38,38. 
8°11 per cent increase in the aggregate over the same week Jaly 1 to 0 Oct. 31.... 378,596 sis'iee 143/879 135440 
last year, Onlifornia 4 W.a.Nov. 115,558 110,948 23,008 13,005 
+4 wha ’ 1908 i908. 1 2 D ‘ July 1 to Nov. 3u.... 717,304 712,696 218,461 208,459 
= vate Canadian Northern.Oct. 404,200 334,100 144,600 116,600 
ry July 1 to Oct. 31.... 1,303,600 1,110,500 431,400 378,600 




















Ann APrbor.......-...--..- 36,432 32,859 8,578 eencsces 
Buffalo Roch. & Pittab’s 148,908 115,572 33,336 censcnee 
Canadian Neorthern...... 89,700 64, 25,10¢ 
Canadian Pacific........ ,024, 922,000 102,000 
TC1B....2.- 22,2 5, 17,140 

Cha ooga south: 2,472 2,340 132 
Chicago Great Western 157,116 145,63: 11,482 
Chic. Ind’plis & Louisv.. 95,716 84,936 10,780 
Colorado & Southern.... 130,506 114,827 15,679 
Denver & Rio Grande . 332,800} 271,600 61,20 
I Southern......... 27,442 183 8,259 
Duluth 80. Shore & Ati. 46,566 45,222 1,344 
Gr’nd Trunk of Can»da 

Grand Traonk West. 647,075 640,14) 6,934 

Det.Gr’nd Hav. 
Hocking Valley.......... 100,891 99,561 1,830 
International & Gt. No. 130,422 129,275 1,147 








Iowa Central 50,093 45,417 4,676 
Kanawha & Michigan. . 1 












































Louisville & Nashville.. 751,995 745,760 6,235 
Range........... 4,011 10.335 3,676 
Minneapoiis & St. Louis 54,086 67,296 onge co 
Minn. st. P. & 8, Ste, M.. 180,377 138,857 41,490 
Mo. Kansas & Texas..... 380,848} 352,76¢ 28,094 
Mo. Pacific & Iron Mt.. 743,00 4,000 y 
Central Branch ...... ) 7 ,0U0 a 
Ob. Jackson & K. City 710,629 78,104 2,52* 
Mobile & Ohio..........-. 149, 137,457 11,98) 
Naahv. Chat. & St. Louis 197,363 189.94F 7,438 
Nationa) RR. of Mexico. 234,614 234,435 17 
Pere Menqestte..--.- bod 240,837) 199,758 41,084 
Rio Grande Southern. 10, 7,80: 2,774 
Bt. Louis Southwestern. 186,963 166,898 20,065 ececcece 
Southern Railway ....<. 945,868; 887,468 8,400 eeeccces 
Texas Central........... 22,331 20,54 1,790 eonecses 
& ones 300,764) 275,345 25,419 cuccccee 
& OFto Central. 69,835 63,690 1,195 
Peoria & West’n 29,496 23,917 5,579 
St. L. & West.... 71,867 57,257 14,610 
Wabash . easceee: 442,714 422,614 1 
Wheeling & & Lake Erie. . 80,759 75,623 5,138¢ 
Wisconsin Central...... 120,000 113,876 6,12 
Total 42 roads)........| 8,539,321| 7,898,57: 653,95¢ 18,210 
Net increase (8-11 p. o. seee = 640,74¢ coecrses 





7 Figures are tor week ending Dec. 10. 


For the first week of December our final statement covers 
50 roads, and shows 7'21 per cent increase in the aggregate 

















over the same week last year. 

lst week of December. 1904. 1903. | Increase. | Decrease. 

> 8 are | * 
Previously rep’4 .43r'ds 8,594,781 8,000,382 613,920 19,521 
Alabama Gt. Southern.. 61,920 60,116 1,806! = -cnorcee 
132,213) 128,422 ee oe 
3,761) 39 SPOR iedictns 
100,600, 109,600; _—...... ¥) 9,100 
18,43) 19,050 cose 619 
711,989 78,287 Sel. icogmthes 
Toronto Ham. & Buffalo. 13,237 12,214 : Pee 
Total 50 roads) ..... 8,976,832) 8,373,487) 632,60. 29,240 
Net increase (7°21 p.>.’.. ‘ 603,36) ‘a ae 














7 These figures are for week ending Dac. 3. 


Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Stzam 
railroads furnishing monthly statements, The compilation 
includes every road from which we can get returns of this 
character, and in that form is given oncea month, Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of the month. 


—- Gross Earnings.— --—Net Earnings.-——~ 


Current Previous Current Previous 
Year Year. Year Year. 
Roads. $ % by 
Alabama Great Southern—See under Southern Ry. System below. 
Allegheny Valiey..Oct. Dec. 64,437 Dec. 33,259 
an. 1 to Oct. 31.... Deo. 638,395 Deo. 764,484 

Anp ~ ag te b.......0c0t. 171,145 180,238 43,060 48,361 

July 1 to Oct. 31.... 660,853 715,755 206,409 206,683 


Atch. T.& .. Fe.b Oct. 5,549,380 6,576,025 1,771,391 +3,005,908 


July 1 to Oct. 31-....21,892,891 23,428,164 t7,640,282 19,609,958 
Atl’ta & Ohar.A.L.aSept. 311,291 297.364 115,449 126,701 
July 1 to Sept. #0... 929,708 833,585 290,026 306,789 
Atlantic $ my RR.aOct. 93,255 56,816 33,060 16,646 
July 1 to Oct. 31.... 338,349 219,537 113,107 81,264 


758,151 736,083 
2,178,641 2,058,777 
15,708 13,232 5,953 4,223 


57,276 54, ~: ont the liar 


Balt. & gate Co.b Nov. 5,757,747 5,319, 5,725 03,840 
July 1 to Nov. 30 ._ 29,182:475 29,226, ei) ul 324615 (7 117168;368 


Atlant Lede -Oct. 1,916,683 1,756,749 
July 1 to Oct. 31... 6,575,431 6,065,420 


Baltimore & Annapolis 


Bangor Aroost’Kb Oct. 205,703 193,505 88,566 81,696 
uly 1 to Oct. 31.... 727,974 705,705 287,232 279,272 
Bellefonte Cent..b. Nov. 6,243 5,936 2,578 2,563 
Jan. 1 to Nov. 30.... 51,761 68,390 15,089 27,790 
Brides & Baco R.b Oct. 4,400 3,947 1,799 1,620 
my 1 to Oct. 51.... gunaee onies 7,1 vt Bs a 

oul rd 4 Pittbs.b. Oct. 46,399 306,44. 17,573 
July 1 to Oct. 31.... 2,960,444 2,987 167 1,191:403 1,309 b1a 








Oanadian Pacitic.a Oct. 4,743,962 4, rot 
July 1 to Oct. 31....17,887,909 16,498,764 
959,995 


Cent. of Seoeien. Oct. 1,107,704 
July 1 to Oct. 3,143,340 


31.... 3,504,516 


1,866,114 1,654,027 
5,812,604 5,608,923 
437,608 336,097 
1,093,979. 7321294 


Cent.of N. Jersey b.Nov. 1,840,004 1,801,074 919,921 898,287 
July 1 to Nov. 3v.... 9,483, ‘586 9,384,785 4,656,225 4,305,923 
Chatt’n’ga Aarne: .a Nov. 10,416 9,353 2,448 def.118 
J 1 to Nov. 5v.... 58,109 46,227 10,983 659 
“7 & Obio.b..Oct. 1,807,467 1,714,788 688,133 604,187 
to Oct. 31.... 7,017,642 6,504,112 2,706,675 2,334,070 
Chicago > Aiton. Oct. 1,300,783 1,121,227 504,749 421,696 
July 1 to Oct. 31.... 4,709,146 4,194,885 1,781,996 1,483,946 
Ohic. og Weer. Oct. 764,864 839,568 305,098 soeres 
July 1 to Oct. 3:.... 2,631,330 3,000,390 868,593 890,579 
Chic. = igre precean a Oct. 514,158 521,842 219,342 225,210 
July 1 to Oct. 31.... 1,997,898 1,999,602 814,207 846,526 
Chic. M. &8t. P.a. Oct. 5,015,619 4,838,538 2,271,056 2,039,045 
July 1 to Oct. $1....17,918, 080 17,504.87 6,985,382 6,724,565 
Ohio. Ter. Transf.b.Oct. 137,080 147,65 54,896 58,899 
Jaly 1 to Oct. 5i.... 536,915 360/308 191,991 236,673 
Cin. New Ori. & Tex. Pac.—See under Southern Ry. System below. 
O1.Oin.Ohi. & 8t.L.bOct. 2,202,569 1,848,517 682,671 455,843 
July 1 to Oct. 4i.... 8,243,248 7,675,186 2,645,810 2,219,358 
Poeoria& Eas’n..b.Oct. rag 4 262,016 53,537 60,539 
July 1 to Oct. 31.... 1,004,120 1,044,684 257,395 261,974 


on Pee 560,414 
July 1 to Oct. $1.... 2,073,288 2,287,805 


167,042 199,888 
625,044 686,786 


Oolum.Newb.& L.b.Oct. 23,476 22,497 4,494 3.73} 
July 1 to Oct. 3:.... 74,801 75,837 17,028 30,79 
Copper Range.a ..Oct. 47,624 49,275 18,487 cathe 

aly 1 to Oct. 31.... 222,619 198,591 102,575 99,257 
Cornwall.a .........0ct. 3,866 5,712 def.50 1,996 
Jaly 1 to Oct. 3:.... 20,835 32,442 5.799 11,885 
Cornwall & Leban..Oct. 21,110 17,894 9,157 6,487 
July 1 to Oct. 31.... 79,127 99,824 29,639 49,400 
Den.& Rio G’de.b...Oct. 1,682,878 1,629,687 746,674 637,726 
Jaly 1 to Oct. 31.... 5,953,993 6,406,768 2,512,015 2,524,074 
Detroit & Mack’c.aOct. 77,948 (80,811 21,956 28,796 
July 1 to Oct. 31.... 28,682 327,233 106,413 107,848 
Dal. Bo. ‘YT yg ae 230,156 233,636 66,824 78,286 
Jaly 1 niin = 943,444 1,007,267 336,045 825 
Erie.a. ponarzen senen, Oct. ct eetry Horry ty 1,146,930 860,478 
July 1 to Oct. 31....15,996, »411 16,944,307 5,233,218 5,256,875 
Fairchild & N. East.Oct. on 2,109 791 26 
July 1 to Oct. 3:1.... 11,000 9,620 180 det.307 
hes 5 Hy a.Aug. 8,702 7,09: 1,500 def.225 
July 1 to Aug. 31.... 16,689 ister 2,910 723 
Ft. W.& Den. City. bOct. 245,481 283,800 62,221 110,165 
July 1 to Oct. 31.... 842,486 1,035,806 249,350 380,720 
Genesee & Wyoming. b.— 
July 1 to Sept. 30.... 48,891 40,169 33,892 27,888 
Georgia RE.a...... Oct. 258,692 269,026 112,441 121,980 
Jaly 1 to Oct. 31.... 847,178 822,457 267,830 136,051 
Georgia South. & Florida—See under Southern Ry. System below. 
Gila Val.Globe&N ..Oct. 67,437 35,848  ©10,587 622,471 
@r. Trunk of Can...Oct. 2,538,853 2,514,034 828,278 824,385 
July 1 to Oct. 3:....10,261,015 10,465,188 3,419,689 3,416,769 
Gr. Trank ‘Weet. .- Oct. 523,686 581,546 81,757 71,051 
July 1 to Oct. 31.... 1,677,969 1,948,546 144,048 196,120 
oe, H. & M11.Oct. 111,929 126,042 19,953 | 
Jaly 1 to Oct. 31.... 587,747 488,729 160,108 141,129 
Gulf & Ship Is)’4.a.Oct. 161,615 171,328 52! 71,593 
Jaly 1 to Oct. 31... 6197798  688°502 158,372  255;707 
docking Valiey.a.Oct. 569,883 559,927 229,803 216,511 
July 1 to Oct. ¥1.-.. 2 2,285.0 And 9,363,390 934,539 8.201 
A) 1,235,261 


Olinois RAS. xg a.Oct. 4,577, 57,333 
July 1 to Oct. m0et 057/880 18,184,001 
(nd. Tl. t+ % - Oct. 162,534 144,332 
July 1 to Oct. eet 544,491 514,181 
auastaindete Railway of 
@x100 ..........-. 488,004 476,058 
Jan. 1 to Oct. 31.... 5,155,736 4,503,630 


Iowa Central.a . Oct. 247,118 219,523 
July 1t 0 Oct. 8:1... 877,602 826,976 
gemetadit Micb.a Oct. 145,855 155,296 
July 1 to Oct. 31.... 614,463 596,148 


Kan. a yo a..Oct. 607,761 569,417 
July 1 to Oct. 31.... 2 poe hog alse ase 


Lehigh Valey BR.bOct. 3,00 
July 1 to Oct. 


33 
Beet sia 3,880,985 
47,577 RY 


164,829 986 
98,584 142,963 
1,128,245 977,791 
747,187 54,892 


r129,485 186,128 
18,391 29,570 
83,114 104,017 

197,757 
598,655 amie 


7,103 91,352,038 


829 
81... 10074198 10,744,008 64,477,864 wtb! ,225 


commen 4 amie b..Oct. 40,437 50,301 
July 1to Oct. 31.... 157,904 205,350 
Long [sland b...... Oct. Inc. 100,725 
uly 1 to Oct. 3:.... Inc, 156,040 
Louis’na & Arkan.aOct. 68,184 52,000 
July 1 to Oct. 31.... 263,892 212,761 


Louisy. & Nashv.b. Oct. 3,476,534 3,413,908 
July 1 to Oct. 32 .. 12,751,525 1ss61Ai7 


Manistee & Gr. Rap. Sept. 
July 1 to Bept 30... oetar 26482 
Santee ® No. E.a.Oct. 31,069 32,372 
Jan. 1to Oct. 31.... 355,220 316,474 
om tique.b....... Nov. €6 5,185 
~ atin. ov. 80... as:788 64,188 
mens land & Dance -Nov. 28,146 24,191 
. 1 to Nov. 30.... 249,825 250,136 


heoed 2,258,284 2,226,684 
© MSaiy 1 00 Ock ne. Herat 74 Bg0s.es7 2 


c Mex. Internat’l...Oct. 586,384 549,428 
Jan. 1 to Oct. 31.... 5,744,999 5,889,436 

Millen & Southw.a..Oct. 7.856 5,019 
July 1to Oct. 31.... 28,015 17,682 


10,961 11,455 
44,880 50,232 
Ino. 115,296 
Inc. 121,168 
26,313 9,369 
101,225 47,845 
1,228,766 1,205,777 
4;376, peed 3/988,864 
def.2,218 
is det.4,031 
11,997 18,915 
150380 138'880 
138 
15,052 
8,875 Pe 
78,092 81,780 
752,802 590,061 
2,414,133 1 1,7beae? 
252,904 222,823 
2,375,518 2,834,687 
1,196 2,154 
6,008 7,288 
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r— Groes Earnings.— ——Net Earnings.—~ -— Gross Earnings.—. ——-Nel Earnings.—~ 
Ourrent Previous Current Previous Current Previous Current Previous 

Year. Year. Year. Year. Year. Year. Year. Year. 

Roads. $ 3 8 8 Roads. $ $ 5 $ 
Mineral Range.b...Oct. 62,248 51,924 21,410 7,558 | Wisconsin Cent’1.b Oct. 629,788 609,857 240,476 223,558 
Jaly 1 to Oct. 31.... 234,819 196,847 74,355 34,248 July 1 to Oct. 31.... 2,415,280 2,446,817 938,368 909,971 
Minn, & St. Louis.a.Oct. 309,382 299,164 wl140,615 w133,702/| Wrightev.&4Tenn.bSept. «21,815 «15,918 9,557 4,214 
July 1 to Oct. 31.... 1,084,419 1,080,302 w441,755 w449,882 July 1 to Sept. 30.... «45,871 «38,586 15,566 6,562 
M, 8t. P.& 8. 8. M.b.Oct. 938,096 802,550 540,817 454,614 | Yazoo & Mies. Val.a.Oct. 854,451 780,330 312,403 191,372 
Jaly 1 to Oct. 31.... 2,961,749 2,732,445 1,542,327 1,455,015 July 1 to Oct. 31.... 2,600,428 2,377,223 615,162 317,876 
ee - By AKT Py thy 7 +4 2,505428 1 go3296 a Netoarnings here given areafter deducting taxes. 


Mo, pes. Sqetem. b..Oct. 4,244,426 4,067,476 1,904,801 1,324,306 
Jan. 1 to Oct. 31..:.36,118,381 35,783,486 10,496,130 11 (497,525 


p Mob. Jack. &K.U. bSept. 51,965 40,283 20,935 14,032 
July 1 to Sept. 80.... 147,795 100,054 60,671 38,877 


Mobile & Ohio—See under Southern By. System below. 


Nash. eye brewery 873,853 253,800 210,313 
July 1 to Oct. 31.... 3,454,842 3,344,819 1,022,554 933,559 
eMat’) ay of Mex. ‘oa t. 949,890 857,526 339,615 243,850 
Jan. 1 to Oct. 31.... 9,567,178 9,410,623 3,083,307 3,085,033 
Rev.-Cal. on on.aOct. 25,782 23,921 13,769 12,602 
July 1 to Oct. 31.... 91,493 81,196 46,196 39,082 
Bevada Central...Oct. 3,356 3,612 1.868 119 
July 1 to Oct. 31.... 9,865 13,634 1,823 2,502 


N. ¥. Cent. & Hud. eT Say estimated) — 
Oct. 1 to Deo, 31....21,091,100 20,211,200 6,101,700 5,673,000 
July 1 to Dee. 31.... 42,106,500 41,209,400 13, 136,200 12, '527,800 


BM. Y. Ont.& West.aOct. 592,578 493.484 137,611 34,232 
Jaly 1 to Oct. 31.... 2,536,403 2,460,371 875,285 682,969 

B.Y.8us. & West.a Oct. 220,860 142,373 87,410 22,667 
Jaly 1 to Oct. 3:.... 820,937 840,003 278,730 312,553 

Restoike vow D.b Oct. 2,046,180 2,031,099 852,995 856,103 
July 1 to Oct. 31.... 7,829,973 7,785,574 3,273,051 3,294,526 

Berern, Contra bOct. $98,207 889,707 328,573 226,273 
Jan. 1 to Oot. 31.... 8,568,071 8,651,371 2,125,178 2,001,178 

Ohio he & Weat.Oct. 18,119 19,637 4,660 5,731 
Jaly 1 to Oct. 31.... 76,602 77,870 20,199 20,014 

Pennsyivania— 

Tanen direct yoperated 


jEast of ey. &E Oct. 10,728,675 10,725,575 4,133,197 3,774,397 


jJan. 1 to Oct. 31.. .97,594,094 108598294 30,401,063 32,623,363 
Moator Pitta &E.Oct. Ino. 9,100 Inc. 336,300 
Jaa. 1to Oct. 31.... Dec. 2,165,100 Dec. 82,600 
eu Bott, &Wash.bOct. 1,145,981 2390.38) 540,236 573,036 
Jan. 1 to Oct. a a. 7 3,215,322 3,439,722 
Phila. & Erie.b... Oct. 319 nee 276,074 252,176 
Jan. 1 to Oct. 31.... 6.384515 6.588.164 2,252,815 2,137,364 
Pitts. 0. C.& 8t. L.aNov. 067,205 725 447,013 364,180 
Jan. 1 to Nov. B01 987 711 a3'797 1664 5,593,474 5,679,504 
malig 4° Fear.aNov. 5,086 4,247 2,602 1,780 
Nov. 30.... 21,007 20,082 8,591 9,451 
Reading Company— 
Phila.& Read’s.b.Oct. 3,399,735 2,990,804 2.786.783 1,075,782 
July 1 to Oct. — er 805 12,117,227 5,432,584 4,826,992 
Ooal & Iron Co.b.Oct. 3,223,368 2,421,528 847,414 143,392 
Jaly 1 to Oct. 81.... 9,814,385 10,419,088 560,833 1,024,399 
Total Rom Ge. ’s.bOct. 6,623,008 5,412,332 2,134,196 1,219,174 
R.A. 4 _ 31....21,648,140 22,536,315 5,903,417 5,851,391 
peoe O66, ceccsecs  cacce --- 121,508 121,015 
a ae Ooi Theses  aaascancne eseceeee 470,741 472,696 
Total all Co.’s.b..Oct. «= cearcnee ew nee «-- 23,255,704 1,340,189 
July 1 to Oct. B1....00 cocce ee ececceee 6,464,158 6,324,087 
Bioh. Se yty Pot.. Oct. 116,369 110,754 32,504 32,723 
July lto Oct. 31... 460,104 452,731 136,223 137,043 
ae ey -Sept. 56,331 64,98 £16,899 £19,495 
Des. 1 to Sept. 3u.... 453,407 486,598 £136,022 £145,979 
BioGrande South.t Oct. 42,141 35,352 21,560 11,122 
Jaly 1 to Oct. 31.... a Pe 70,248 75,595 
Rock Tatena | Byst.a.Oct. 4,31 432,933 1,525,468 1,206,056 
Jaly 1 to Oct. 31.... 15°307 507 19't74°B71 5,274,912 5,577,439 
St. Jos. a G4. [se]. b.Oct. 115,186 131,523 30,126 32,146 
Jaly 1 to Oct. 31.... 458,847 487,966 124,011 100,485 
Bt. L. & San Fr. (includ. 
Ohio, & E. Ill).a..Oct. 3,842,614 38,357,892 1,619,722 1,177,242 
July 1 to Oct. 31....13 573,995 12,632,768 6,231,828 4,457,627 
Bt.Louis 8’ west. b..Oct. 909,697 733,489 371,193 279,598 
July 1 to Oct. 31.... 3,031,684 2,524,654 1,089,516 819,641 
SeaboardAir LineaOct. 1,205,468 1,090,473 402,991 296,789 
Jaly 1 to Oct. 31.... 4,308,706 3,999,436 1, 259, 071 979,915 
Southern [ndiana.bOct. 134,211 119,960 60,734 57,300 
July 1 to Oct. 31.... 480,495 444,932 214,617 219,950 


i South. Pac.Co.a. Oct. 8,938,468 8,918,133 3,447,001 3,431,399 
July 1 to Oct. — 31,985,355 32. "817,695 10, "938, 303 10,697,825 


Southern Railway 8y: 














Southern Raliw adc. 4,434,303 4,172,823 i ee 565 1,356,587 
July 1 to Oct. 3:.. .. 16,481,612 15, 387, 251 6,568 4,669,091 
Mobile & Ohio.a..Oct. 781,614 716,372 “pena 276,957 

J lto Oct. 31.... 23,751,042 2,578,096 908,752 807,551 
Cin. N.O.&T. P.a.Oct. 656,582 606,749 141,205 133,684 
July 1 to Oct. 31.... 2,479,687 2,364,742 584,596 524,887 
Ala. Gt. South a. Oct. 298,766 274,320 71,225 70,566 
July 1 to Oct. 3:1. 1,071,014 1,036,244 203,943 254,115 

Ga. South.& Fia. a0ct. 157,593 153,745 46,992 43,463 
Jaly 1 to Oct. 31.... 574,182 562,307 145,507 135,273 
Texas ee ..-.Oct. 90,781 81,703 37,876 30,905 
July 1 to Oct. 31.... 272,086 226,870 $5,773 48,286 
Toledo & O. Cent.a.Oct. 864,323 349,934 100,907 92,200 
July 1 to Oct. 31.... 1,493,545 1,390,954 477,744 382,174 
Tol. Peoria& West. bNov. 111,606 97,971 19,923 17,960 
Jaly 1 to Nov. 3v.... 561,782 550,751 110,819 125,602 
Tol. St. L. & West..Aug. omy ond 303,652 127,811 100,884 
Union Pee. Nay Oct. 5,9 5,675,575 3,015,632 2,868,549 
July 1 to Oct. sO o'ssi ase 19,982, 1259 10,073,126 9,351,241 
Virginia & sortnw. bOct. 53,108 65,651 21,346 21,769 
eon dh o Oct. 31.... aan 252, 802 77,585 81,566 
Wabash.b.......... Oct. 543,165 2,206,294 631,325 614,136 
July” r ‘to Oct. 31.... orris.76s Onersee 2,616,062 2,591,771 
W.Jersey & Seash.t Oct. 298,430 130 31,938 13,838 
Jan. 1 to Oct. 31.... 3,§ 20,521 a7ivess 1,077,295 991,595 
Wheel. &L. Bete. b. Oct. 4:8,801 408,859 110,080 128,750 
July 1 to Oct. 31.... 1,578,549 1,650,254 389,174 517,836 
W’msp’rt& No. Br.aOct. 13,595 4,146 3,258 
J 1 to Oct. 31.... ba 3 65,762 19,148 18,9738 





b Tet sarnings hereziven are before deducting taxes. 

e These figures are in Mexican currency, and are convertible into 
cold at the current rate of exchange. 

d Net, after ee taxes is ere and $178,511 for 1904 
and 1903 tively for nas ber and $545,535 and $594,396 
for period pe Praly 1 to Oct. 3 

e Expenditures for pt son are incladed in operating expenses. 

f [hirty per cent of gross earnings. 

i Houston & Texas Central and its subsidiary lines are included. 
of Thaesehenepstedate results on the Buffalo & Allegheny Valley 

Vision in both years. 

p Includes Galf & Chicago Division leased. 

r ro October additional income % 0.288 this year, against $5,708 
last From July 1 to Oot. 3 ditional income is $21,285 
this yoer, “against $20,682 last year. 

s Including other income, total income (exclusive of results of coal 
———— ‘or — * ase 109 in 1904, against yi ee in 1903. 

od fro 1 to Oot. 31 is $4,727,108 1904, agai 
4.078, 4lin 1903. p ~ RE 2 from total income 
1005, aod trom Jaly 1 to’ October 81 were 846: $463 sae in 1 1904, agains 
ylto were 84 
$230, 667 in 1903. ” 

v For October additional income is $12,529 this year, - Wy 
813,055 last year. From July 1 to Oct. 31 additional income 
$42,429 this year against $52,035 last year. en 

x pyiatee $391 ‘other income” for September this year, against 
$413 last year and for ported Jaly 1 to Sept. 30 $1,154 this year, 
against 37: 282 last year 

t For October, 1904, ‘baxes and rentals omeqnens we tee ond 
equines $189,947, after deducting py net 
= Loyal ibe! against ion ee : on s7onis to Soe sr ieoa. 
net after 4 | 1 ieee sis b A, ainst 
$8,891,043 last year ; _ te 


Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the forego- 
ing, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 


-—Int., Rentals, elc.—. —Bal, of Net Earn’gs.~ 


8 





Ourrent Previous Current Previous 
Year. Year. Year. Year. 
a g ° 8 $ 
Ann Arbor.......... Oct. 27,591 26,094 *16,199 *23,369 
aly t 1 "to Oct. 31..... 108,156 123,878 101,011 *85,958 
Atlantic & Birm....Oct. 14,566 6,083 18,494 10,563 
July 1 to Oct. 31.... 58,266 24,333 54,841 56,931 
ae -- & Aroost’k.Oct. 45,727 46,467 42,839 35,229 
uly 1 to Oct. 31.... 185,922 187,762 101,310 91,510 
Bellefonte Central. Nov. 305 433 2,268 2,130 
Jan. 1 to Nov. 30.... 3,355 4,763 11,734 23,027 
oridst a vace Riv.Oct. 543 507 1,256 1,113 
© Oct. — 2,173 2,026 4,978 5,067 
ouee aa ueh. 20,449 12,237 *27,992 *36,248 
July 1 to _—. 74,955 49,269 *127,540 *115,314 
California& N.W..Nov. 27,047 26,011 def.4,039 def.13,008 
July 1 to Nov. 30.... 131,094 130,058 87,367 78,401 
Cent. ty Day = -Noy. 567,131 %617,814 352,790 280,473 
July 1 Nov. 30....92 993,433 72,607,182 1,662,792 1,698,741 
Olev.Oin. ro & Bt.L.Oct. 302,160 295,478 380,511 pee.aee 
July 1 to Oct. 31.... 1,256,723 1,223,626 1,383,037 990,7: 
Peoria & East....Oct. 44,043 44,043 9,494 16,496 
July 1 to Oct. 31.... 178,308 178,358 79,087 83,666 
Copper Range...... Oct. 8,437 5,875 10,050 16,308 
July 1 to Oct. 31.... 33,750 23,500 68,825 76,757 
Cornwall & Leban..Oct. 4,028 4,096 5,129 2,391 
July 1 to Oct. 31.... 16,049 16,256 13,590 33,144 
Den. & R. Grande. Oct. 347,469 342,932 404,723 298,694 
July 1 to Oct. 31.... 1,382,660 1,334,676 11,189,324 1,257,485 
Oul. So. Bh. & Ati...Oct. 89,141 $8,654 *df.21,388 *df.14,742 
July lto Oct. 31.... 356,566 354,586 *df.16,777 *.12,732 
Genesee & Wyoming — 
July 1 to Sept. 30.... 7,498 7,278 *25,994 *20,610 
Georgia BR........ Oct. a5l1,416 a51,380 *62,955 *70,600 
Jaly 1 to Oct. 31.... a207,732 a206,120 *63,943 *62,548 
Gulf & Ship Isl..... Oct. 24,440 19,449 *15,650 *53,118 
July 1 to Oct, 31.... 97,514 77,316 *58,349 *182,307 
docking Aimar ee pe 70,509 76,597 *170,982 *167,338 
July 1 to Oct. 31.... 285,065 311,974 *700,960 *629,116 
(indiana tT & Ta ...Oct. 26,124 22,833 21,454 17,124 
July 1 to Oct. is 95,495 91,455 69,334 6,531 
Kanawha 4 Mich...Oct. 20,005 20,659 *def.1,113 *9,460 
July 1 to Oct. 31.... 80,425 82,179 *5,093 *24,238 
Louisi’na & Arkan.Oct. 11,350 9,695 *17,746 *1,372 
July 1 to Oct. 31.... 45,400 36,145 *66,591 *17,551 
Maryland & Penn..Nov. 3,375 2,875 5,500 2,897 
Mar. 1 to Novy. 30.... 32,374 31,874 45,718 49,906 
‘Mineral xy. bee aed Oc “a 9,446 10,690 *12,064 *def.3,075 
July 1 to Oct. 31.. 37,786 39,408 *86,975 *def.4,938 
Mo. Kan. & Texas. Oct. 354,238 827,019 478,668 418,881 
July 1 to Oct. 31.... 1,406,654 1,297,103 958,774 556,193 
Sashv. Chat.&8t.L.Oct. 150,502 149,581 103,298 60,732 
July 1 to Oct. 31... 602 010 599,126 420,544 334,433 
ae YY ye 2,162 2,191 11,607 10,411 
July 1 to Oct. 3:.... 8,65 50 8,767 37,546 30,315 
N. Y. Oent “> iee. Riv.—(partly esti —- 
Oct. 1 to Dec, 3 5, 500 5,099,400 89,500 
July 1 to Dee. 31....10,970, 800 10,143,200 3 90 00 *5:088°100 
N.Y. Ont. & West...Oct. 64,578 4,104 73,033 def.29,872 
Jaly ito Oct. 31... g240.728 etoteso 634,557 421,329 
Norfolk & West’n....Oct. 97 553,098 591,713 


2 
July 1 to Oct. 31.... 1 1,179'587 1,088,387 2,093,464 2,241,289 
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-—Int., Rentals, etc.—. —Bal. of Net Earn’ 
Previous Previous 


Ourrent Current 
Year. Year. Year. Year 
Roads. $ $ 7 8 
BReading— 
All companies ... Oct. 865,500 ry 1,890,204 454,925 
July 1 to Oct. 31.... 3,462,000 3,541,056 3,002,158 2,783,031 
RioGrande Junct.. Sept. 8,833 7,708 8,566 11,787 
Des. 1 to Sept. 30.... 80,833 77,083 55,189 68,896 
RioGrande South. Oct. 19,279 17,833 *2,386 def.*6,442 
July 1 to Oct. 31.... 3,356 73,407 *def.84 *5,404 
8t. Jos. & Gr. Isl’d.. Oct. 20,987 20,589 $198 11,557 
July 1 to Oct. 31.... 88,170 77,405 35,841 23,080 
Seaboard Air Line. . Oct. 248,627 240,447 *156,0 "67,434 
July 1 to Oct. 31.... 995,839 983,158 *276,43 *64,566 
Texas Central...... Oct. 2,583 2,583 35,293 28,322 
July 1 to Oct. 31.... 10,333 10,333 75,440 37,953 
Toledo & er Cen. Oct. 38,050 40,779 *69,705 *91,522 
July 1 te Oct. 31.... 151,347 160,447 weeaee *272,519 
Tol. Foe. 4 a West.. Nov. 23,007 22,942 def.3 def.4,982 
July 1 to Nov. 30.... 115,080 115,268 reer 10,834 
Tol. St. L. & West..Aug. 57,917 58,496 69,894 42,389 
W'msport & No. Br. Oct. 2,808 2,744 1,838 514 
suy 1 to Oct. 31.... 11,145 11,146 8,003 7,832 
Wisconsin Central... Oct. 145,855 145,119 *99,462 5nf-i3 
July lto Oct. 31.... 586,368 584,437 *365,262 *343,265 
* After allowing for other income received. 
t These Sgurenae are after ere tor other income enttentisoomms 
and exchange. The sum of is seers every month frem 


lus and placed to credit o: Renewal Fun 


1 Included im the Suet Genges 
for renewals, addition 


November, and to gesabas fe for ye period pis 1 to Nov. 30 


vious year expenditures fo 
er, this pene 
a 
ded 


de road-rental 


Miseellancous Companies, 


Oompanies. 
Buffalo ~~ Co.... Sept. 
Ost. 1 to Sept. 30.... 
Cyppertens Telephone & 
Telegraph Oo..... Nov 
ree 4 Nov. 80.... 
Edison Elee. [llum. Co. of 
Broekton, Mass..Oct. 
Jam. 1 to Oct. 31.... 
Fall River Gas Works 
July 1 te Oct. 31... 
Houghton County El. Lt. 
(Houghton, Mich.)Oct. 
Nov. 1 to Oct. 31.... 
Lowell Electric Light 
Corporation ...... Oct. 
i 1to Oct. 31.... 
Mexican ged my Sept. 
Mar. 1 to Sept. 
Milwauk. Gas L. Co. Nov. 
Jan. 1 to Nov. 30.... 
Minneapolis Gen. Elec- 
tric Oo... ....... Oct. 
July 1 to Oct. 3:.... 
Pacific Coast Co.a.Oct. 
July 1 to Oct. 31.... 
Pocahontas Collieries 
Company ........ Nov. 
Jan. 1 to Nov. 30 ... 


Ourrent 
Year. Year. 
$ $ 

362,043 314,663 
2,6£5,714 2,342 013 
1 2,008 9,721 
94,012 83,035 
25,007 33,166 
106,255 112,063 
19,208 16,305 
181,393 166,741 
21,724 . 21,479 
75,342 72,550 
25,142 23,024 
172,001 158,948 
58,985 52,230 
198,300 178,827 


557,497 550,729 
2,332,305 2,216,526 


Oe eer 


Current 
fear. 


31,364 
279,060 


’ 
152,462 
1,018,628 


5,088 
40,241 


6,600 
34,204 


11,082 
85,025 


10,661 
32,5637 
11,137 
76,962 
71,724 
678,005 


28,448 
95,081 
123,306 
505,080 


15,027 
195,905 


Interest Charges and Surplus. 


Oompantes. 
Gyppertons Telephone & 
Teleg ne oe eeeees NOV. 
mateon Mies. Illum. Oo. ef 
Brockton, Maas..Oct. 
lto Oct. 31.... 
Fall River Gas Works 

July 1 to Oct. 31... 
Houghton Oseunty El. Lt. 
(Heseneen, Mich )Oct. 

Nov. 1 to Oct. 31.... 
Lowell Electric Light 
Corporation ..... t. 
July 1 to Oct. 3:1.... 
Minneapolis Gen. Elec- 
ee Oct. 
July 1 to Oct. $1.... 
Pocahontas Collieries 
Compan: 0 


Ve 
Jan. 1 to Nov. 30.... d170.324 





Current Previous 
Year. Year. 
$ $ 
25,821 22,742 
765 1,357 
9,530 9,265 
337 o4 
1,065 281 
2,187 2,188 
26,450 26,250 
1,123 1,355 
4,549 4,634 
9,268 10,364 
37,524 38,556 


416,021 


Current 
Year. 
$ 
126,641 
+008 
30,711 
6,263 
83,129 
8.895 
58,575 


27.088 


19,180 
57,507 


def.994 
25,631 


d@ Charges include sinking fand and proterred dividend. 
STREET RAILWAYS AND TRACTION COMPANIES, 


ditures 
at rea Sieateaee 
rf this account were $315,990 im Nove m- 

also the total for the five: es to Nov. 30, 1903. 
inelu (paid by lessees) and other 


uctions. 
g These are net charges after allowing fer other income received. 


-—— Gress Earnings.—. ——Net Earnings.—— 
Previous vious 


Year. 


22,551 
341,211 


136,576 
921,181 


4,322 


14,171 
46,737 


7,912 
75,322 


8,852 
27,646 
11,925 
78,829 
73,058 

595,196 


24,359 
80,528 


115,564 
466,486 


-——Int., Rentals, ete.—. —Bal. of Nel Earn'gs.~ 


Previous 
Year. 
113,834 


2,065 
14,833 


14,077 
46,456 


5,724 
49,072 


7,497 
23,012 


13,995 
41,972 





Latest Gross Barnings. 


Jan. 1 to Latesi Daie 





Gross 























EARRINGS. Our'nt | Prev'us | Ourrent 
Weskor #' | vear, | Year. | Year. | Year. 
3 + g a 

Albany & Hudson ... |October...| 24,179) 22,€63| 246,098) 231,674 
American rics Co.j. |November | 110,666 108,784) 1,312,264) 1,247,852 
Aur. Elgin & oi November | 35,454) ....... 418,346; ....... 
Binghamton Ry. canes November | 18,434) 16,902 5} 219,113 

& Worcester..|November | 28,739) 25,212) ........| -..... 
Burlingt’n (Vt.) Trac |November| 5,7 5,670| 172,33 69,553 
Cal. Gas & Electric. ber ...'378,402 244,27¢ |3 242,109!  .... 006 








Latest Gross Barnings. |Jan.1to Lass: Date 


Prev'u: 
Week orM: Year. 





4 
Year. Year. 





s 
November | 38,679 477,997 
esenge & Mil. Elec. [November | 45,326) 30,2'9) 425,228 
Chic. & Oak Park.....|November | 68,63+ 727,112 

. October... 420,351 
ee Oov.Ry. |September 755,916 
T 


& Ligh 
wa).. |\October .. 88,467 
“| 37,861| 438,289 
208, 655; 1 
18,163/4,1 
a 89,319 
. |November |129,82)| 94,677/1, 248,148 953,718 
November 80; 34,616) 415 423) 417,767 


Treotion..b |September| 78,669 622,977| 
i; Ry.... |November| 13,977) ........ ones enecne 
Havana et .Co. | Wk. Deo 18/} 81,642 |{28,062}| 1,631,809 {1,4i1; sis 


& Land Oo October...| 28,07¢ 271.986 
October ... 165,738 
Seprember| 33,61! osesese: 
Oo..|November | 90,040) 77,339 bry ord 
November 16,871} 199,719 


.. |Ootober... 8,896| ........ 
October... 142,526 
November |828,346|814,006|8,807,951 8,653,782 
Fi Wille Eleo.O0 |October...| 29 35 borase | 'a0ree BF "202, 208,289 


. |October ... Pr eeccsece 

y |October... 55,336 
553,0°8 ses.eve 
155,500 


Street Ry. Dep..... November 40,252 46 
Hiostrie Lanne Dep |November {8's00 6,34¢ eats 
. November | 25,787 308,063 387° 715 
) |October... a 1 146,306 
November | 2163 1 83,900 
ovember "704 171,22: |1,895,253 | 1,878,266 
mete 257,816/2,917,762 |2,766,380 

4 423,711 


3 
32 
a 
rod 




















227,826 
160,550 


728, 
149,746 


TT 








523,256 





























33, x 390,316 
54/189,56) |2,305,226/8,087,304 


15,682 
5,919 
r430 























ovom 


November 


October... 3,223 28,257 

Gas ent.. |October...| 3,984) 4,275) 36,940 
Niagara St. Cath. & 

Toron' - October ...| ...2-20.| eeeeeee-| 191,417 
Oo |October... 53,545 
November 
Trac |November 
November 
Conr |October .../11 

ber 


167,064 
78,13 


78,603 
29,535 
87,372 
184,075 
514, 

| bee 
1,131,956 


5,496 


























102,182 


180,272 
290, 





103,80 

83,197 

187,595 
1,83: 


3: 
2, 2,10% 22,616 
way .. |\November /118,611/104,887 |1,351, '958/1,159,849 
h.& East. Rap. Ry. |October .-- 331 6 
Rockford Beloit & 
anesville.......... |November 
8t. Joseph (Mo.) Ry 
Lt. Heat & Pow. Oo | November 
Brasil 





118,807 
50,903) 624,18 


16,843 |d 698,730) d 587,764 
43,697} 450,05s| 429, 
8| 794,389 | 757,470 
1,911,897 | 1,725,108 
ber =: eae + 1,385,798 1,488,178 
f 


705,236 
bf - 250,692 
47,40'| 4 8 

146,75 / 140,718 1,586,904 1,509,299 

52; 7,889) ........ 

eee--0-| 188,647 
£810,302) 2,062,540 
092,513 ol Bceoe' 757 


080, 18 6,682,838 
17,56°| 226,877 
379,208 





o Rys. & Light 
Toled o & Ind. Ry.... |August... 
Toledo & -- October ...| 20,880) . 
oe 
Un’d Rys.of Bt Louis 
nena of San Fran 























> 
332 
AROS 





























October ...| 33.109 





t Spanish silver. 
| These are results for properties owned 
b These are the combined earnings of all the constituent companies. 
d Pigures here are from July 1. 
m These earnings include the Detroit United R 
auron Shore Line and the Sandwich Wind sor & 
v These figures are for period from June 1 to Oct. 31. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. The last general summary which we furnish once 
a month, andin which we bring together all the roads from 
which monthly returns can be procured, was given Nov, 
26, the next will be given Dec. 31. 


r— Gross Earnings.— —— Nel Earnings,» 
vious 


+» Detroit & Port 
retburg Ry. 


Ourrent Previous Current Pre 
Year. Year. Year, Year. 
Roads. $ $ $ g 

Aurora Elgin&Chic Nov. 35,454 ccescoce 16,300 coocccce 
Jan. 1 to Nov. 30.... 418,344 coccccee 276,548 = . none ooo 
July 1 to Nov. 30.... pests nasties ° 120,539 —s nen ne ° 
Ohic.& Milw. Elec Nov. toy 30,219 27,365 19,592 
Jan. 1 to Nov. 30.... 425,228 268,162 263,711 179,853 
Olev, Painesv.& E... Nov. 16,709 15,791 5,383 4,519 
Jan. 1 to Nov. 3v.... 208,655 199,007 83,327 82,032 
Duluth Street Ry.b Nov. 51,924 51,684 26,371 23,126 
Jan. 1to Nov. 30.... 565,460 570,577 267,530 255,968 
es ° Auro, &S8o0.b Nov. 36,380 34,616 14,508 12,316 
Jan. 1 to Nov. 3u.... 415,423 417,767 172,858 176,025 
July 1 e Nov. 30.... 201,586 6,678 93,786 89,031 

ma Illinois Trac. Co.Nov. 90,040 77,339 43,730 35,070 
Jan. 1 to Nov. 30.... 882,088 728,794 396,945 313,811 








THE CHRONICLE. 


| VoL, Lxxrx. 








-— Gross Earnings.—. —— Net Earnings.—~ 
Current Previous Current Previous 
Year. Year. Yi 2 sa 


— & East. Ry.Nov. af pS368 16,871 6,322 10,201 
an. 1 to Nov. 30.... 99,719 149,746 92,491 75,085 


ingnen. & Northwest 
Traction Co.. 


aenaail Oct. 31,245 cccecece 12,222 eoucence 

auly. T to Oct. 31.... 142,526 eestcous 132 edceccce 
International Tract. Co. 

ee Hov. 328,346 314,006 142,804 190,008 

Jan. 1 to Nov. 30.... 3,807,951 3,653,782 1,591,763 1,665,108 

July 1 to Nov. 80.... 1,907,742 1,849,300 955,037 "874,596 


Jamestown 8t. Ry.b— 
July 1 to Sept. 30.... 37,066 35,107 13,891 12,086 
Lexington Ry. b...Nov. 25,787 se 208 10,346 9,639 
Jan. 1 to Nov. 30.... 308,048 287,715 111,854 115,690 


Milwaukee Elec. Ry. & 
ht Co..b....... Nov. 274,040 257,816 141,196 181,233 
an. 1 to Nov. 3v.... 2,917,762 2,756,330 1,461,612 1,363,378 

Milwaakee Jight, Heat & 

Traction Co.b.... Nov. 36,524 33,566 19,703 16,530 
Jan. L to Nov. Pe 423,711 390,316 223,848 195,395 
Montreal St. Ry.... Nov. 204,554 189,561 70,706 72,952 
Oct. 1 to Nov. 30.... 426,831 396,162 171,345 168,844 


a ey Ry. & Lt. Co.b— 


to Oct. 31.... 553,545 514,366 223,773 193,202 
Olean St. oe. Co.. Nov. 8,893 8,854 4,282 4,376 
Tol. Rys. & Lt.O».a. Nov. 6,759 40,718 69,722 65,508 
Jan. 1 to Nov. 30.... 1, 386908 1, 508, '299 741,532 728,110 
a Net carnings here given are after deducting taxes. 
b Net earnings here civen «re before deducting taree. 


ma The Illinois Traction Co. is a consolidation of Danville Urbana & 
Champaign, Urbana & Champaign Ry. Gas & Electric Co., Danville St. 
Ry. & Lig t Co. and Decatur Ry. & Light Oo. 


Interest Charges and Surplus. 
— Int., Rentals, ete.— —Bal.of Net Earn’gs.— 


Ourrent Previous Current Previous 
fear, Year, Year. Year, 
Roxds. $ $ $ $ 

Duluth Street Ry... Nov. 1bibos 15,832 9,850 7,294 
Jan. 1 to Nov. 40 .. 170,755 86,025 85,213 
mem Aurora & 80.Nov. "eine 333 9,173 5,175 e160 

Jan. 1 to Nov. 30.... 102, 063 101,633 70,795 74,392 
July 1 to Nov. 30.... 46 505 45,862 47,281 44,069 
Ind’ ae ¢ & East. Ry. Nov. 4,167 4,167 2.155 6,034 
1 to Nov. a ane 45,834 31,459 46,657 43,626 


International Tract. Co. 
System (Buffalo). phy 134,758 128,495 


8,046 2,444 
Jan. 1 to Nov. 3v.... 1,460,106 1,426,006 rtf 239,102 


July 1 to Nov. 30.... 691,492 662,079 263,54 212,517 
Jamestown St. Ry.— 

July 1 to Sept. 30.... 7,404 7,787 "7,230 *4,952 
Lexington Ry....... Nov. 5,611 5,412 4,735 4,227 


Jan. 1 to Nov. 30.... 61,375 58,813 50,479 56,877 
Milwaukee Elec. & 
ht ad ov. 
‘an. 1 to Nov. 3v.... 
Milwaukee Lt. Heat & 
Trac. 


77,653 72,804  *65,092  *59,840 
834,386 795,908 641,531 *579,914 


SE. Nov. 17,766 14.863 1,987 1,667 

Jan. 1 to Nov. 30 185,781 154,254 *38,340 *41,169 

Montreal St. Ry.... Nov. 18,871 17,903 51,835 55,049 

Oct. 1 to Nov. 3v.... 37,818 36,825 133,627 132,019 
Norfolk iy. & Light Oo. - 

Jan. 1 to Oct. 31.... 163,473 166,439 188,725 $48,442 

Olean Street Ry.... Nov. 2,681 2,452 1,651 1,924 


Tol. Rys. & Lt.Co. Nov. 41,626 40,811 
Jan. i to Nov. 30.... 458,181 448,907 


* After allowing for other income received. 

! This surplus includes proportion of por of Cit p ees Co. amount- 
meters $28,425 this year against $21,679 last year. From this surplus 
= aneous deductions amount to $13,932 this year against $12,613 

st year. 


28,096 24,697 
283,351 279,203 


en 


ANNUAL REPORTS. 





Annual Keports.—The index to “‘Annual Reports,” oe 
is omitted to-day, will be found in CHRONICLE of Dec. 1 


New York Ceatral & Hadson River RR. 
( Approximate Statement for the Fiscal Year Ending 
Dec. 31, 1904.) 

Oa page 2721 will be found an approximate statement of 
earnings for the year ending Dec, 81, 1904, the new fiscal 
year, comparison being made with a number ‘of earlier calen- 
dar years.—V. 79, p, 2697, 2588, 


Lake Shore & Michigan Southern Railway. 
(Preliminary Statement for Fiscal Year ending Dec, $1, 1904.) 
The company reports for the year, the last two months in 
1904 being partly estimated, as —- 


1904. 903. 1902. 1901. 
Gross earnings. ...34,967,362 34,768,081 30,449,292 29, aby 875 
*Op. exp & taxes..27,667,128 27,711,154 231,989.064 064 20,210. :229 











Not earnings... 7,300,234 7.056.927 8, 460,228 9,062,445 
Other ineome..... 2,800,000 2,336,869 1,668,565 1,829, 329,200 
Net income.... 9,600,234 9,893,796 10,128,793 10,391,736 


Fixed charges .... 5,040,000 4,922,765 3,398,270 3,236,611 


Bal. for stock. 4,5€0, 031 523 155,125 
Dividends. . stool 3)9:057'820 (79) 3,708" 9838 (ns. 482,658 (798,483,655 


Surplus....... - 602,914 761,044 3,272,868 3,692, 470 
enatins expenses include oxpentipares for new “x ment, con- 


betterments am»unting in 1903 to $4.5 36, agai 
ati 788 in 1902 and $597,063 in i fo01: in 1904 not stated’ ~ 2 79, 











Michigan Central Ratlroad. 
(Prel.minary Statement for Fiscal Year ending Dee. $1, 1904.) 
The approximate statement for the year compares “ — 


Gross earnings. '$31:206,000 000 $22,552,201 $1 13:048,088 083 $18 5 to0.e74 
Operating expenses 17,861,000 18,862,320 15,467,505 14 745,984 


Net earnings... $3,339,000 $3,689,881 $3,577,578 $3,744,310 
othe hea $62,000 bad 932 $54,013 93,744,910 

















Gross income... - $8,401,000 $3,744,813 $3,631,501 $3,814,049 
“Int. and rentals.... 2,531,000 2,500,040 2,520,946 2,830,752 
Net income...... $870,000 $1,244,773 $1,110,645 $983,297 
Dividends, 4%...... 749,520 749,520 ‘749,520 749,520 
__ Total ...--+-0000e $120,480 $495,253 $361,126 $233,776 


~ *[neludes Uanada Gouthens rental in age en $875,000; In 1903, 
Canada Southern share of earnings, $355.08: 8, against $310,168 in 
1902 and $375,238 : 1901. —V. 79, p. 1023, 152. 

Lake Erie & Western RR. 
(Preliminary Statement for Fiscal Year Ending Dec, 31, 1904.) 


The aproximate statement for the year (the last two 
months in 1904 being partly estimated) is as follows: 














1904. 1903. Ohanges. 

Gross earnings.... ........ $4,970,992 $5,218,728 Dec. $247,736 
Operating expenses........ 3,694,935 3,830,593 Dec. 135,658 

Net earnings............ $1,276,057 $1,388,135 Deo. $112,078 
Other income....... ......-- 5,360 4,959 Ine. 401 

Gross income........... $1,281,417 $1,393,094 Dec. $111,677 
Fixed charges and taxes... 911,544 904,084 Inc. 7,460 

Net income...... .. . $369,873 $189,010 Dac. $119,137 
Dividend on  pecduesel.. 773%) 355,200 (4%)473,600 Dec. 118,400 

Balance, surplus........ $14,673 $15,410 Dec. 737 
—V. 78, p. 1443. 


Indiana Illinois & Iowa BR. 
(Freliminary Statement for Fiscal Year Ending Dec, 31, 1904.) 


The approximate statement for the year (the last two 
months in 1904 being partly estimated) is as follows: 











1904. 1903. Ohanges. 
Grose earnings ............... --$845,752 $747,476 Ino. $98,276 
Operating expenses............ 587,685 594, 874 Des. 7,189 
Net earnings................ $258,067 $152,602 Inc. $105,465 
Other ICOM ..cccce ccc ccccccces 2,720 2,55u = Ine. 170 
Total tncome................8260,787 $155,152 Ino. $105,635 
ae charges and taxes....... 141,742 137,242 Ino. 4,500 
Balance.... .... coccuncneoen SEY 045 $17,910 Ino. $101,135 
is 666 sear cntnsecscrnieeke 9,000 200,000 Dec. 100,000 





“ST ee See sur.$19,045 4£$182,000 Ino. $301,135 
—v 70 p 2697, 3640. 


Seaboard Air Line Railway. 
(Report for Fiscal Year Ending June 30, 1904.) 


President J. M. Barr says in substance: 


CAPITAL STOCK.—During the year $3,000,000 common stock and 

$4,500. Wot peewee stock were issued to subscri»ers to the iseue of 
,000,000 three-year collateral 5 8: Soft bonds, ane in the 
treasury $195,000 common and $1,105 preferred stoc 

SECURITIES OWNED. - Among the securities owned by "he system 
are the entire capital stock of the Baltimore Steam Packet O».; $210,- 
000 of the atock ($1.5''0,000) of the Old Dominion Steamship Oo. and 
$445,000 stock of Richmonda- Waeht ngton a= We receivod during the 
year from the Southern Investment Oo. in liquidation of advances 
made to it, $395,000 first mortgage 5 p. 6. 30-year gold bonds of the 
Florida West Shore Ratlway. 

FuNDED DEBT.—In November, 1903, an arrangement was made fora 
loan of $2,500,000; under this arrangement $2.200,000 was subse- 
—_ advanced. In December provision was mate for an ad- 

itional loan of $750,000. In January, 1904, it was deemed advisable 
that $5,000,000 three-year collateral 5 p. o. gold bonds should be 
issued in order to take up the amounts borrowed under the previous 
agreements just mentioned and to provide additional money for the 
increased cost of building the Birmiagham Extension, for current ob- 
ligat mae, betterments and improvements. 

ditional Seutye were also advanced to the Atlanta & Birmin 
ham Air Line Ry. On Jane 30, 1904, the total advances made by this 8 
company to the Atlanta & Birmingham Air Line Ry., over and above 
the amounts received from the sale of the bonis secured by the firat 
000,001 upon the property of that company, were $3,272,013; $2,- 
in second mortg: bonds have been received by this com- 
pany from the Atlanta & Birmiaogham Air Line Ry., leaving $1,272,- 

13 on that date in open account. 

CaR TRUST OBLIGATIONS.—During the year car trust obligations 
of $661,258 were paid, $136,632 was paid on interest and $143,772 
was paid On & new car trast agreement; total, $941;657. A oar trust 
agreement was entered into June 1, 1904, tor the purchase of 10 con- 
solidation locomotives, 5v0 veatilated box cars and 500 steel under- 
frame box cars, for which $172,750 was paid in cash and equipment 
——- 5p o. obligations aggregating $640,000 were issued, dated June 

. 1904, — in twenty semi-annual iostalments of $32,000 each. 
This eqaipment to be delivered after the close of the fiscal year. 

CaPITAL EXPENDITUKES.—Expenditures te, ohare year ending June 
30, 1904, for ees yy oe an Roding wlebs “oe capital ac- 
count, aggregate $350,937, includt Way ani station 
S50 860" ceo Bia 087; rails; $36,662; ballast, "Sorel; stavion "paildings, 

ete 

NEw LINES. othe Atlanta & Birmingham Air Line Ry. between At- 
lanta, Ga., and Birmingham, Ala., whose stook is wholly owned by 
your company, should be completed and placed } somreiee bed oo 
3ist next. The portion between Howells and Rockmart, Ga., 43°77 
miles, was placed under ——- Sept. 1, 1904, Tt is believed that 
the new line will secure a large additional traffic for your system. 

EQUIPMENT. —The condition of the equipment has been materially 
improved. The following additions were made during the year 
under equipment truste negotiated during the previous yess: 9 nee 
senger locomotives, 22 zht locomotives, 325 box cars be. 
—. the close of year the equipment unstudied 3 112 pas- 
senger locomotives, 168 freight locomotives, 46 switching locomotives, 
281 passenger cars, 9,994 freight cara, 360 maintenance-of-way cars. 
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$148 5 inilee of aOib ones 5238 miles of of 75-1, ne 
in main net cost 








MAINTENANCE.—The condition of Lata iy 1 track and pn van Aine mae 
ee were oa5374, 
were 


rails 
tr. and the \— $55, 379% to expenses and #0, 
448 to of ital account; 5,583 feet 0: wooden trestles were filled in an 
ost ($22,700) eeens* to expenses 
Of the tote] main line oy ayeees 2,492 miles are laid 
with steel rails, viz.: Ane 5-1b. ws, 25 miles 80-lb., 218 ‘3 miles 
75-1b., TR way miles 70-1b., 203 miles 68-1b., 20 miles 65-Ib., 5 miles 63-1b., 
902 miles 60-1b., 231 miles 58-lb., 520 miles 56-Ib. and Mghvor rails. 
Gusans L ReEMARKS.—Your passenger and freight b ess has con- 
tinned to how @ material increase, especially Ls) Wt id vegetable 
traffic, an ess} from connecting lines, which has shown large 
feeresees. in comparison with preceding years. Tiréngh a reduction 
- rates ordered by the Florian papees Commission, effective Jaiy 
1500. yous < by suffered a loss of revenue r~ Th traffic dled 
in lorida it year estimated at $50,000 
The high wins oa for cotton during the past year have brough} 
about very prosperous conditions in the country served by your lines, 
and the cotton crop of this year assures a continuance thereof. 
We have in ce 3,192 freight cars of light capacity and weak 
construction, whose cost of maintenauce is largely in excessof normal 
cost. visions shouid be made for their gradual withdrawal from 
service. The business of the road has outgrown its facilities. To se- 
cure its fall ehare of the business moving, and handle it at minimum 
cost, it is necessary to provide additiona "terminal, track, mechanical 
and other ties. 
Statistics.—The results of operations, the earnings, ex- 
penses and charges for four years, and the balance sheets for 
three years, were as below: 


OPERATIONS AND FISCAL RESULTS. 





1903-04, rg 1901-02. 1900-01. 
Aver. miles oper. 2,611 2,604 91 
Pass. carried (No. :. 2,400,813 2, *§ $6159 1,838,274 1,630,194 
do 1 mile.11 12,864,646 as 200,844 87,564,985 78,973,928 
Av.rate p.pass. p.m. 2°342 286 ote. 2°357 ote. 2°48” ote 
Earv.per pass. tr.m ° Ais 4 is. 8 383 ots. br ho ote. 70°'060¢ 
ns carried (No.). >. 47,336 4,516,072 $998,031 
do lm ‘ler7a'4on: a mi an, ree -™ 169, a9 ae 2,890 
Av.ratepertonp.m. 1°'177 o 1'068 ots. 188 ots. 
Av.tone p’r tr.m.No. 171° Si rer 75°27 150°62 
Earns. per frt.tr. m. 82°02 31°95 81°87 $1°83 
a. r mile..... $4,883 $4,663 $4,251 $4,022 
arn — 
Pamenger cooscee eee $2,631,691 $2,354, asi 82, 063,592 #1978, 780 
Freight ............. 9,117, 720 8,5 7,905,126 2.4314 
Mail’ exp., rent, &o. 1,000,860 3303-087 1,099,760 i ‘Tiies;008 





Gross of ewes. 918, 280272 ne 928 911,068,478 $10,426 426,279 79 
Gross of water lines 561,138 49,600 $11 502,772 


Total earnings. .813,311,409 $12,706,528 $11,579,815 $10,929,051 














Expenses— 
Maint. of road, &o,. $1,675,756 $1,483,016 $1,282,829 $1,396,450 
Maint. of equip. ... 1,774,207 1,449,297 1,089,686 9234, 
Conducting transp. 5,139,559 .014,803 4,515,113 4,365,274 
General expenses... 523,694 93,97: 442,671 405,191 
TERS «2 -ccccescccce ° 3,975 434,13 381.402 
Water lines... 486,621 443,551 433,019 416,669 











Total . --$10, 138. ted $3.8 318,779 $8,144,220 $8,120,361 
Net earnings........ $3,1 $3,387,749 $3,435,595 $2,808,690 
Dividends e oo stocks 

owned, &0........ pana 86,032 35,958 11,388 





$3,233,948 $3,473,781 $8,471,553 $2,820,073 


Total income... 
Deduet- 
$2,546,817 $2,481,400 $2,481,400 $2,254,889 

186,632 104,648 110,901 99,570 


Interest on bonds. 














Inter. on equip. tr.. , 
Other interest...... 118,0 oats aide 17,547 
Re 1D cnentececerse 48,925 43,500 43,500 43,500 
Dir. on guar. stock. o0ee aan 6,307 6,571 8,623 
Other deductions... 738 5,425 8,925 6,285 
Total deduct’ns. $2,851,128 $2,641, oe $2,651,297 o%, ty ty 
BSurplus............. $382,825 $832,481 $820,256 29,659 
CONDENSED BALANCE ae JUNE 30. 
1904. 1903. 1902. 
Assets— g $ 
Road, equipment, ete «119,167,295 105,039,287 506 
Securities owned........ -- 4,010,29 631,803 
Seo’s owned by prop’ty co »380,557 2,369,272 





- 1 
Preferrea stock in treasury... 1,105,000 600, 
Common stock in treasury.... 495,000 oases 









































Leasehold int. in Wilm. Ry Br. 08,500 ¥ 
Oash ........-0002 pacese queédedes 1,155,510 535,734 
Cash in traneit......-....-<s0+- 225; 183 831,040 
Cash to pay 6 .6. certificates. == enccccne i ceeecnce = wr ncncce 
nts and conduciors........ 262,461 274.745 279,218 
Individuals and companies... 423,440 877,650 f 
Material and supplies on hand 697,010 752,628 599,921 
Freight claims in suapense.... 171,936 141,285 113,880 
Dae from sub. companies 54,005 54,005 
Special equipment fund....... 812,750 _....... ecvcese 
iscellancous............ 537,7 84 536,773 
Total....cccccce wavescscoces 125,753,734 123,723,991 
Liabiltties— 
Common stock.......... eeccase 37,500,000 37,500,000 387,500,000 
Preferred stock,...............- t 25,000,000 25,000,000 
Bonds (see Ry. & IND. Sec.)... 58,075,000 52,495,000 52,495,000 
Wilm. Ry. Bridge bonds....... 108,500 108,500 108,500 
Equipment trust notes ........ 3,442,348 2,652,701 19,813 
Audited vouchers.............. 1,446,685 1,347,318 982,317 
Pay-rolle and salaries.......... - 464,859 62,904 43,250 
raed interest not due 318,746 264,194 274,831 
Matured inte 819,7. 327 ,08 
Reserve funds..... ‘ 515,78 199,239 196,88: 
Doe proprietary compan . 2,171,443 2,147,318 1,959,718 
Reserved for stock prop. co’s. 98,56 306,188 68,0: 
Open accts., ace’d taxes & mis. 1,085,057 922,557 340,445 
Profit and loss..... eccsens scocce 797,551 1,647,487 897,056 
ereccsovesceccnens o+--2-131,844,266 125,753,734 123,723,991 


Total 
—V. 79, p. 2698, 2589. 

Connecticat Railway & Lighting Company. 
(Statement for Fiscal Year Ending June 30, 1904.) 


The recent statement to the New York Stock Exchange 
permits the following compilation: 
RESULTS FOR THREE MONTHS ENDING SEPT. 30, 1904. 


Gross earnings (railway). ou — Total net income... maneuag 
Net earnings 185 | Fixed charges ........... 155, i 
Other income............. 730" ‘064 Baiance, surplus......... 104,428 





STATEMENT FOR YEARS eabea. ane. pss 











Gross ow (railway) ...........- 81 meenl si eee, oso $i, 1 106,868 
Operating expenses............. eance "844,106 819,091 "668,454 

Net earnings......... sbatdndeese - $404,565 $229,168 $438,414 
paveien. rt) $4,022 $4,158 
Sale of commercial power. .. : ® 1,272 1,336 
Rent of tracks and terminals @ 1 44 654 
Interest and dividends....... 46 771 
Income, gas and electric departm’t. 176,744 173,498 161,046 

Total of income.................. $177,490 $180,474 $167,958 








Total oe income from all sources... 582,055 $109,542 $606,367 
All canes. ween eats neaidesenstenentias 93 983, 524 50.186 
Interest on funded debt........ pence ot 1446 80,541. Vit | 
Interest on floating debt .......... e 26,468 Pe. “To,se0 840 __ 3810 
Total charges...................- $536,207 $537,905 905 $518,583 
Balance for year.................-.. sur.$45,848 df.$118, 583 ar.007 018 
Adjustments ......-....-.0ceseeeseee 409 38, 498 17,992 
Total balance........... ene cennes $46,257 adf.$79, 864 er. $69,821 
x Poor the Dink attributable to the strikes in Bridgeport and Water- 
bary and the high price of coal due to the anthracite strike. 
BALANCE SHEET JUNB 30, 
1904, 1908. 1904, 19038, 
Assets— t LAabtlities— t a 
Conntreotion and Capital stock, pref. 5,752,500. _4,°0°,000 
equipment....... 28,772,840 24,706,008 | Capital stock, com. 9,247,500 11,000,0°0 
Roton I Point (prop- Funced debt....... 11,904,482 9,453,000 
ony and lease) 183,905 133,905 | Loans & notes pay. 163,045 613,000 
bp ap -ccdeoseenes 0,516 56,081 ccounts payable. 8,7 100,434 
Bills receivable .. 2,400 2,200 | Taxes accr 2417 ca nvecee 
Accounts receiv- Interest on funded 
a <3. ennesé 65,922 94,687 debt accrued. 134,274 1,180 
Material and sup- Miscel. int. accr’d. aan econkade 
plies... 113,538 158,026 | Re ta's acerued.. 1,247 586 
Prepaid ‘aecounts. 28,00 26,668 | Adv. ticket sales. 2, 1,004 
ar yeppeenen ac- posit account. 8,247 1,52 
MG ...ceccecoce 84,169 34,189 | Insurance fund 14,217 13,859 
Treasury DONGB... — sseesees 6,000 | Stock conversion, 1,752,00 ........ 
Surplus .........006 ‘192,81 811 1,151 
WGA 600s cvecces 29,225,870 225,870 25,216,764 764 Total. « «20,225,870 25,816,764 





—V. 79, p. 2696, 2587. 


Homestake Mining Co. 
(Report for Fiscal Year Ending May 81, 1904.) 


This compan ow ating zold mines, stamping mills, etc., 
in the Black Hill trict, South Dakota, wili pay to-day ite 
872d consecutive monthly dividend, namely 25 cents per share, 
makicg the total amonnt distributed in dividends since these 
were in January, 1879, $14,045,600. The company is 
out of debt, and its representatives report the earnings as 
three times the present dividend, the product for September 
last having been $470,540, This "lends color to the Western 
report that a resumption of extra dividends is likely in the 
near future. The capital stock is $31,840,000, in shares of 
the nominal par value of $100. 

The fines gow & Mining Journal” in October last said: 
1, 1879, the eo company, ite first dividend. Since then 
3 ela apsed without a distribution of profits. In this time 
the value of the mine has increased a hundred fold, ite milling facilities 
and hoisting equipments always being kept up to the highest stundard 
of excellence. To-day the Homestake 6 dividends on the handling 
of ore which would have been tossed de as waste in the early days. 
With ite pet stam ps, it treate a daily tonn: of aes. — 
combined with cy anidation saves 85 p. 6, of the ¥; 

For the year ending May 81, 1904, Superintendent T. J. 





Grier reported: 
Ev hing is wenping smooth! y. Berea ent of the mine has pro- 
8 ly and satisfactorily. poston ioved, reached a 
agointhe “Ellison shaft’ has wae opened 6 cien to abew 


that —_ the. ore vein bei: phe gh oeeve the level comsiness sy t and also 

width at that depth 6 the shaft has been sunk to 1,250 
mae ane the next level will b oy opened The 100-stamp addition to 
the Amicus mill will start next month and give to the company an 
even 1,000 stamps. The plant, generally, is in fine condition, with an 
ore reserve sufficient to keep it busy for a great many years. 


The results for two years past compare as below: 
RESULTS FOR YEARS ENDING MAY 381, 



















1904, 1903. 
Tons of silver ore me. peteccoumnasasccanenoes -1 ,299,057 1,279, 075 

Average proceeds heyy Mh. cone cocccecccce: o cecees 9 
Total proceeds of bars ........ sgacnencens cence ae $4,526,909 
Income from foundry "stippiise, Win ccccom cess 46,877 102,812 
PR — bn incomé........ sauseausobace eonnesecce ---84,947,435 $4,629,721 
rating and ona expenses. th os, ee $3,696,506 
poy Sahat i JO ea ‘208, 870 
Property em poeee eos aie, te 168 
Construction and surveys . eeceeces assceseee ° 25,4 5 108 384 
_.. pesoaoccesenened bbeneSeseneccorcnacessasesse weane 67,4 31 +3 
Dividends on $21,840,000 stock .......... ss oe (3%)8 19/000 
Total deductions...... meeescececesacsce onecdd 4,739,967 $4,845,099 
Pt Nie ai AR m4 207,468 af.$215,378 
Deficit, otc, brought forward. .....0-.+-++-0-« «-de6f.425,785 210,407 
Proceeds of bills payabile...... eenccececcece noe apaeeD oonne ° 
WEIROES 0 cocccccscnccenvescenene specusecencned def.818,317 df.#425,785 


New York representatives, Louusbery & C>., 15 Broad St. 
—V. 74, p. 1142, 
American Ice Company. 
(Statement for Ten Months Ending Oct. 31, 1904). 
A circular signed by President Wesley M. Oler and Vice- 
President and Treasurer Gay B. Johnson, under da'~ of 


Dee, 16, says in substance: 


The present management has re-established the credit of the com- 

yenye pas. a the results of the:two remaining months of the 

rned the tide of loss into substantial profit. It will be 

Seonlled t that our election dates —~¥ from Maroh 8, 1904, although we 

assume responsibility from March Ist by reason of the "tact that the 
President assumed charge at that time. 
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We have sed through an unusually cool summer with prices 
abnormally 3 The past winter was remarkably cold and an 
enormous crop was housed. We found, further, that many of the out- 
go! Tn the New York department were already in the market 
utilizing the knowledge Gy while with the company to further 
their own interests, to the detriment of the company. These all con- 
tributed to make the worst conditions probably ever known in the ice 
business. Notwithstanding these conditions, and estimating the 
results of the remaining mouths of November and December, we show 
@ profit of fully $300,000, after paying all fixed charges, as against 
loss = Lp of Leg and in = of $346,3C2, according to the 
re of the previous managemen 

jabstantial wrogress has been made in rehabilitating the compeny 
under adverse circumstances, and we believe that another year w at 
demonstrate more thoroughly jast what the normal, earnings of the 
company can be made under usual conditions. 

One of the first official acts of this administration was to ascertain 
wy what property ihey received from their predecessors. To that end 

© officers were instructed to inventory and value all the properties 
and assets; bad debts were charged off, and entries made on the books 
as of March 1 covering the valuations as of that date as a fair goin 
corporation. All reductions ef valuations have been charged to good- 
will, so that the values shown in the enclosed statement are such as 
the present management is willing to assume. 

Concerning the proposed reorganization and the contem- 
plated change in the fiscal year, see 2749. 

The results for the ten months ending Oct. 31, 1904, and 
the balance sheets of Ost, 81, 1904, and Dac. 31, 1908, the 
former showing the revised inventories and valuations, are 
as follows: 

RESULTS FOR 10 MONTHS ENDING OCT. 31, 1904. 
































Gross receipts.......... $6,298,844 | Deduct— 
Cost of merchandise... 1,792,62% | Bond interest... ..........$198,028 
Operating expenses .... 3,410,870 | Interest on floating debt. 9,244 
—————— | Rents .......c000---0- eecee y 
Total operat’g costs. .$5,203,498 | Taxes ...... asandevece sense 
Net earnings ...... «-«2- 1,095,345 | Ineurance...... ececcecess ° 
Receipts or divs. from Maint. and improvem’ts. 136, 
subsidiary o06........ 57,285 
Total net income..... $1,152,630 | Total deductions. ......$606,912 
Net gain for ten months............ —— apacqoccsgeesced .718 


Net profits for ten months of subsidiary cos. owned and oper- 








ated by Am. Ice Co. in excess of divs. received from same.. 19,732 
Total net profit for ten months...... auseancssececacasocces --$565,450 
BALANCE SHEET. 
Oct.31, Dee. 31, Oct.31. Dec. $1. 
1904. 1903, 1904. 1908. 
Assets— Liabtlities— - 

Property account..40,264,490 96,827,110 | Preferred stock...14,920,200 15,000,000 
Tre s « .. enaseeas ,434,700 | Common stock ....23.871,100 25,000,000 
Invest. securities. 2,472,269 6,150,279 | Bilis payable...... 612,205 370,767 
and notes.... 98,490 365,544 | Underlying bonds. 1,559,050 1,176,050 

Buco ceccceccce J 43,425 | Collateral trust 

Bonds and mtges,. 26,806 3,¥67| bonds American 
Insur’ce premiums 20,174 9,665  ctneanesces 1,970,000 2,266,000 
Toe and coal........ 655,548 472,805 | Realestate mtges. 574,537 612,737 
. receivable, Accounts payable. 39r,042 404,962 
lee and coal...... 758,316 | Insurance fund... ........ 4,319 
Profit & loss (def.) ........ 170,v24 | Profit & loss (sur.) 374,797 — ........ 
Petal. cccccceess 44,232,981 45,238,725 Total........+«. 44,282,031 45,233,725 





Compare V. 77, p. 2337.—V. 79, p. 2644. 


Realty Syndicate, Qakland, Cal. 
(Balance Sheet of Sept. 30, 1904.) 


This company, besides owning alarge amount of real estate 
in and abont Oakland, Cal., controls the electric railways 
known as the Oakland Transit Consolidated and the San 
Francisco Oakland & San Jose Ry., through ownership of a 
majority of their stock, Recently W. H. Knight, J. E Far- 
num and Jesse B, Fuller, ex-Bank Commissioners of the 
State of California, at the request of the management, exam- 
ined the books, accounts, securities and properties of The 
Realty Syndicate, as set forth in its ninth annual statement, 
bearing date of Sept. 80, 1904, and reported as follows regard- 
ing the balance sheet: 

REAL EstaTe.—This item consists of real property, at its cost value, 
all of which is situated in Oakland or in its immediate vicinity. We 
believe the value of this item to be considerably in excess of said 
amount, as indicated by many profitable sales, which the books of the 
company show amounted to $763,024 durimg the past year, and by 
the considerable increase in the value of Oakland and adjacent realty. 

STOCK AND Bonps.—The main items of this account consist of 37,- 
185 shares ($3,718,500) of the Oakland Transit Consolidated (total 
share capital, $6,900,C00 —since merged ia Oakland Traction Oo. with 
$7,050,000 capital stock.—V. 79, p. 1462) and 17,100 shares $1,710,- 
000) of the San Francisco Oakland & San Jose Ry. (total outstanding 
capital stock, $3,001,00(), all of which we find in the safe of The 
Realty Syndicate, free from pledge, and representing in each case a 
controlling interest in these valuable properties. The value of said 
atock is constantly increasing, keeping pace with the rapid growth of 
Oakland. The income of the Oakland Transit Consolidated for the six 
months ending September 30, 1904, shows a considerable increase 
over the eame period of 1903. The San Francisco Oakland & San Jose 
Ry. operates the new and popular ferry line batween[San Francisco, 
Oakland and Berkeley, known as the Key Route. This business has 
proved proftabie from the beginning. 

The next item of importance consists of the entire capital stock of 
the California Improvement Co., which owns about 400 acres of valu- 
able property, hotel and cottages, quarry and — eto. Its income 
now exceeds $2,500 a month. This property has no indebtedness. 
Other items consist of the entire issued capital stock of the Piedmont 
Development Oo., whch bas an income of over $1,200 a month, and 
all the issued capital stock of the Mutual Investment Union, costing 
$204,620 and represen’ ing real estate of that value. 

INVESTMENT CERTIFICATES.--Theso certificates are issued at par, 
bearing interest at the rate of 5 p. oc. and of 6 p. o. per annum, and 
maturing ten, fifteen or twenty years after date. They are fully pro- 
tected by the azsets of the corporation. 


BALARCE SHERT SEPT. 30, 1904. 


Assets— | Liabilities— 
Real estate............ $¢,560,526 | Investment certs..... $4,323,640 
Stocks and bonds..... 3,988,172 | Bilis and acots. pay’e. 468,092 
Bills reo’e, consisting Morts. on real estate. 798,261 
os mestengms, con- ane.4i8 Cootial stock paid in. +r een 
» ceseee cove ’ MB .cace eee coccccce 4 
Cash inbank..........  290,784| , 
Na canicail $11,130,895 | —Total.............-.@11,180,895 





See also V. 72, p. 187. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS, 


Alberta Railway & Irrigation Co.—Proposed Acquisition, 
—Right to Convert Debenture Stock.—The company gives 
notice that it will apply to the Parliament of Canada, at its 
next session, for an Act empowering it to proceed as follows: 

(1) To acquire the Western Alberta Ry. or for an amalgamation with 
such com 3_(2) to convert the 5 percent debenture stock of the 
Alberta By. & Navigation OCo., in wholeor in part, iato capital etock 
at prices to be determined at a meeting of the holders of such deben- 
ture stock, arnd also (3) empowering the company to increase its 
es = in exchange or payment for such debenture stock.—V. 

Baltimore & Ohie RR.—Increased Income on “tock Owned, 
—See Reading Company below.—V. 79, p, 2641, 2471. 

Boston & Maine RR.—Stock at Auction,—There will be 
aold at public auction at Boston, at No. 97 Milk Street, on 
Dec. 28, $800,000 of the company’s common stock, being the 
uncold portion of the $1,000,000 stock authorized by the 
scareholders on Oct, 8, 1903. (V. 79, p. 1638.) The p 
will reimburse the company for expenditures on account of 
improvements, new rolling stock, grade crossings, etc.—V. 
79, p. 2587, 2204. 

bristel County Street Ry.—Sold.—At Attleboro, Mass., 
on Dec. 17, this compsny’s property was sold at receiver's 
sale cubis t to a mortgage of $250,000, and purchased for 
Charles F’. Choate Jr. and George H Newhall of Providence 
for $80,000, See also Middleboro Wareham & Buzzard’s Bay 
St. Ry. below and V. 79, p. 500, 454. 


Buffalo Dankirk & Western (Electric) Ry.—Status of 
Enterprise,—‘‘Cleveland Finance” has the following: 


Construction work has practically stopped owing to the cold weather 
and the fact that the promoters have not attempted to sell securities 
the past year, becauce of the depression. here is now about 
$750,000 invested in the road, and it will require something like §2,- 
000,000 in all. Messrs. Holcomb & Latimer expect to make a sale of 
securities some time daring the winter, so that active work may be 
resumed in March and the road completed. When completed the road 
will be about 60 miles long, extending from Baffalo to Westfield. 
From Buffalo to Angola, about 22 miles, the grading is all done for a 
a double-track road. All the concrete work is up and one high level 
bridge completed, with three more large bridges, 100,000 ties and all 
the necessary poles on the ground. 

From Angola to Fredonia, about 24 miles, little work has been done, 
but the private right of- way has been secured. From Fredonia through 
Brockton to Portiand, 10 miles, and 4 miles in Dunkirk, and extending 
from Dunkirk to the lake, is in complete operation. From Portland to 
Westfield, 7 miles, the grading is done, the rx: are up, the ties are 
down, and rearly all the steel is laid. About $15,000 and three weeks’ 
work would put this section in operation.—V. 78, p. 2010. 


Buffalo & Surquchanna Ky,—Fonds Sold,—Fisk & Robin- 
son announce that their entire offering of the $5,000,000 4% 
p. c. bonds has been sold, See V. 79, p. 2695. 

Canada Atlantic Ry.—See Central Counties Ry. below.— 
V. 79, p. 2641, 2454. 

Central Counties Ry.—New Line—Bonds Proposed.—This 
company, whose road is leased to the Canada Atlantic Ry., 
gives notice that it will apply to the Parliament of Canada at 
the next session thereof for an Act amending the Act of in- 
corporation so as to confer the powers hereinafter mentioned: 


(1) To construct a bridge near the village of Carillon, over the Ot- 
tawa River; (2) to construct a railway from Carillon to Montreal; 
(3) to increase the capital stock; (4) to issue bondsin aid of the con- 
struction of the said bridge and line of railway; (5) to increase the bor- 
rowing power of the company for the construction of lines not yet 
completed; (6) to lease, sell or amalgamute with other railway com- 
panies; and (7) to extend the time for the completion of the railway. 


At last accounts the company owned 37 miles of road end 
pas eonEaEENS $450,000 of capital stock and $380,000 of 5 p.c, 
nds, 


Chicago Union Traction Co.—Protection of Underlying 
Security Holders.—In the hearing at Chicago on Dec, 22 re- 
garding the proposed issue of receiver’s certificates in the 
creditors’ suit, Judge Grosscup stated that while ‘“‘norelief to 
this Court would be more welcome than to have the city, out- 
side of court, deal with a brand-new company,” and while he 
believes that in the ‘‘very near future this will be done,” the 
true interest of the bondholders does not, in his opinion, re- 
quire an immediate sale of the company’s property on the 
auction block. If, however, the funds needed for interest 
due Jan, 1, 1905, and rentals due Jan, 20, and other require- 
ments Feb, 1, are not forthcoming, ‘‘the Court will con- 
sider that the Union Traction Company’s obligation in that 
respect has been defaulted and steps accordingly will be 
taken.” The hearing was adjourned until Dec. 31. 

Jadge Grosecup is quoted in part substantially as follows : 

The receivers ask authority to issue certificates to pay off certificates 
issued for the purchase of cars, paving streets and work of repair and 
reconstruction. The receivers’ accounts show that the earnings of the 
companies have been more than sufficient to pay operating expeness, 
fixed charges, taxes, ordinary repairs and maintenanes, but insufficient 
to pay, in addition, the cost of the re-equipment and reconstruction or- 
derea by the Court. The purpose of the certificates, then, is to pay for 
what the Court has already done and what the Court in the immediate 
future may be obliged to do in the way of new cars, new pavements, 
reconstruction and electrification, * * * 

The ‘ourt has arrived at a place where it must have fands; and the 
Court would not be proceeding honestly between all tne parties inter- 
ested if, while leaving to the Union Trretion Co. the advantages it 
obtained by the giviag of its obiigations to finance, it cast on the un- 
jpeg Sep anies or the bondholders the burden of practically fual- 
fil ing that obligation. il 

What I shall do now is to continue this hearing until Dec 31. If at 
that time the Union Traction Oo. shall not have put into the hands of 
the receivers the sum receded Jan. 1 for interest and rentals, and by 
Jan. 18 the sum needed for rentals Jan. 20, and by Feb. 1 the balance 
of the sums immediately needed for the purposes named, and for ad- 
jasting the accounts between the underlying companies and the Union 
Traction Oo., taking jtherefor the interest-bearing obligations of the 
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receivers resting on the soperty bat not cutting under the mort- 
gece. the Court will consider that the Union Traction Oo.’s obligation 
that respect has been defaulted, and steps accordingly will be taken. 

Control of Underlying Companies,—In view of the annual 
meetings of the North and West Chicago railroads, which 
will be held on Jan. 10, it is interesting to note the offer of 
Alfred L, Baker & Co. by advertisement in Chicago to pur- 
chase a limited amount of West Chicago stock until 12 mM. 
D:c, 20 at $60 per share (par $100), this being nearly 10 points 
above the market price. The offer is supposed to have been 
made on behalf of the Hollins syndicate, which, according to 
rumors in Chicago, has acquired 54,000 of the 79,200 shares 
of North Chicago stock and 69,000 of the 181,890 of West 

cago shares, without including the 32,000 shares of West 
Chicago and 20,000 shares of North Chicago stock held by 
the Illinois Trust & Savings Bank for the Uaion Traction Co. 

The committee appointed by the aforesaid syndicate to so- 
licit proxies for the annual meeting includes : 

Alfred Skitt, formerly Vice-President and General Manager of the 
Manbattan Ry. Co.; Chas. A. Coffin, President of General Electric Co.; 
J.N. Wallace, Vice President of Central Trust Co.; Geo. BR. Sheldon of 
Wa. 0. Bheldon & Co., and B, R. Govin of H. B. Hollins & Oo-—V, 79, 


Cincinnati Hamilton & Dayton RR.—See Detroit Southern 
RR. below.—V. 79, p. 2696, 2455. 2c. aD wo c= wy 


Coney Island & Brooklyn (Electric) RR.—New Mortgage. 
—The New York State Railroad Commission has granted the 
company permission to execute a consolidated second mort- 
gage to secure not — $10,000,000 of 50-year 4 p. c. 

old bonds, maturing Jan. 1, 1955, with the proviso that the 

,500,000 bonds reserved for fature improvements and addi- 
tions shall not be issued without the sanction of the Com- 
mission. A representative of the company said that its pres- 
ent indebtedness aggregates about $5,000,000 ($4,940,000?) , 
and that the new mortgage would provide means for the re- 
demption of thisdebt at or before its maturity, leaving the 
remainder of the issue for additions, improvements, etc. t 
the total issue, $1,500,000, it was stated, would be used forth- 
with in connection with the os pony: to the Equitable Life 
Insurance Co. of a loan of $700,000, the payment of $255,000 
in notes and the raising of $463,000 for improvements and 
new equipment, the latter including $140, for fifty new 
open cars, va. for new track and repairing Wythe Ave- 
nue, etc.—V. 79, p, 2587, 2465. 


Connecticat Railway & Lighting Co.—Bond Ofering.— 
Redmond & Co. are o wy Fy 98 and interest by advertise- 
ment on another page $500,000 first and refunding mortgage 
43¢ p. c. bonds; interest guaranteed by the United Gas Im- 
provement Co. of Philadelphia. The total bonds outstanding 
under the te is $10,268,600. See full particulars with 
guaranty, etc,. V. 79, p. 626. 

Report.—See results for year 1908-04 on page 2745.—V. 79, 
p. 2696. 2587. 

Consolidated SPieteted Ry., Connecticut, Etc.—Deben- 
tures.—Francis R, Cooley of Hartford, Conn., who has been 
offering a block of the debentures, says: 

Four cent debentures, dated July 1, 1904, and due Jaly 1, 1954, 
‘without option of earlicr payment; authorized issue, $5,000,000; out- 
standing, $3,076,000. Coupon bonds of $1,000 each, registrable as to 
gy or exchangeable for full registered bonds in amounts of $10,- 

\ terest payable Jan. 1 and Jaly 1 at office of N. Y. N. H. & H. 
RR. Co. in New Haven. Free of tax in Oonnecticut. Issued in part 
porment for street railroad properties heretofore owned or acq1ired 

New York New Haven & Hartford RR. Oo. of a total cost vaiue of 
about $20,000,000; there are outstanding mortgage bonds of constit- 
uent com es, $5,984,000; debentures ($5,000,000 authorized), 
$3,076,000; total debt, $9,560,000. The roads owned aggregate 290 
miles. All the stock is owned by the N. Y. N. H. & H. RR. Co. 

Confirmation of Privileges Asked.—The company, in its 
formal announcement of application to the Gen Assem- 
bly of the State of Connecticut for the confirmation and 
ex‘ension of the franchises and powers granted in its charter 
and in the charters of its several constituent and controlled 
companies, gives the list of the latter as follows: 

Putnam & Thompson Street Ry. Montville Street Ry. 

People’s Tramway ©o. | Middletown Street Ry. 

Thompson Tramway Co. | Portland Street By. 

Worcester & Conn. Eastern yo | Meriden Electric 

Danielson & Norwich Street Ry. Wallingford Tramway Co. 
Norwich Street Ry. | Fairhaven & Westville RR. and 
New London Street Ry. | goonstituent and subsidiary cos. 
—V. 79, p. 2587, 2455. 

Camberland & Ohio RR., Northern Division.— Decision, — 
The Jefferson Law & Equity Court at Louisville on Dac, 18in 
the case of A. B. Schmidt (mortgage trustee) and others vs. 
Lonisville Cincinnati & Lexington RR. (now a part of the 
Louisville & Nashville), unanimously reversed the decision 
of the lower court and held that the plaintiffs are entitled to 
recover on all the coupons dus to June 30, 1909. The lower 
court was ordered to enter jadgment in favor of the plain- 
tiffs for $128,432 as of Feb. 21, 1903, with interest a: 6 p. c. 
until paid. See V. 77, p. 88.—V. 77, p. 849. 


Detroit Southern RR.—Change in Oontrol.—Eugene Zim- 
merman of Cincinnati is qioted as saying that he has not 
sold his interestsin ths Cincinnati Hamiiton & Dayton, but 
on the contrary has increased his holdings in the property. 
In Cincinnati he was reported as saying: “The Detroit South- 
ern was purchased about three weeks ago. lt is now owned 
by myself and other gentlemen associated with the C. H, 
& D. interests, but itis not owned by the Cincinnati Ham- 
ilton & Dayton RR. Co.” Later in New York he was quoted 
as denying having purchased control of the road, in which he 
‘thas had an interest for a long time.” F’, J. Lisman, Casirman 
of the stockholders’ committee, says that he has no knowledge 
of such a purchase, but that there was nothing to hinder 








stockholders whose shares were deposited with the commit- 
tee from selling their receipts for the shares to Mr. Zimmer- 
man, Mr, Lisman’s personal hoidings have not been sold, 
The committee is expecting to issue shortly its plan of re- 
organization.—V, 79, p. 2205, 2203. 


Dominion Atlantic Ry.— Acquisition.— This company, 
whose line extends from Windsor Junction (14 miles from 
Halifax, which is reached by trackage rights over the Inter- 
colonial Ry.) to Yarmouth, miles, with branches 17 miles, 
has purchased the Midland Ry. (see V. 75, p, 611) extending 
a oe to Truro, on the Intercolonial Ry., 58 miles.— 

. 78, p. , 


Dabois (Pa.) Electric & Traction Co.—Change in Control, 
—President U. D, Eddy and other New York stockholders 
have sold their interest in this company to local capital- 
ists, possession to be taken January, 1905.—V. 76, p, 972. 

Fort Wayne & Wabash Valley Traction Co.—Bonds.— 
This company, having made various improvements and ad- 
ditions, and having recently purchased the line of the Fort 
Wayne & Southwestern Traction Co. and the control of the 
Fort Wayne Electric Light & Power Co., has increased the 
bonds outstanding under its first consolidated mo to 
$3,510,000, Of the remainder of the $7,500,000 authorized 
issue, $2,077,000 is reserved for acquisitions, extensions and 
improvements at not over 85 p. c. of cost of same, and $1,- 
918,000 is reserved to retire oa bonds, The total 
amount of underlying bonds is $1,911,500, but as $1,223,000 
out of a total issue of $1,398,000 is on deposit subject to call 
or exchange by the Fort Wayne & Wabash Valley Traction 
Co., the actual amount of underlying bonds that will be out- 
standing on the entire system is stated as only $688,500, 
This last-named amount includes besides the divisional 
bonds already mentioned in this column (compare V. 78, p. 
2011), $100,000 Jenney Electric L'ght & Power %s of 1908. 
Chandler Bros. & Co. have lately been offering a block of the 
first conso!s at par and interest. 

Listed tn Philadelphia.—The Philadelphia Stock Exchange 
recently listed the company’s $6,900,000 common stock and 
$1,000,000 of its $1,500,000 5 p. c, preferred stock, cumulative 
after Dec, 1, 1906, The preferred is subject to call at a 
time after Nov. 30, 1914, at par and accrued and unpaid divi- 
dends to date of payment. Preferred and common shares 
have equal voting power. Par value of shares, $100, 

Earnings,—The company on Nov. 1 entered into possession 
of the Fort Wayne & Southwestern Traction Co., and it is 
estimated that the earnings of all the allied companies for 
the current fiscal year will compare as follows with the 
actual results of the allied; properties for the year ending 


Sept. 80, 1904 : 
ending — earnings a - eharges = 
ings. ngs. . 5 
1904-05..........006 «29910, Oud 62,245 101,755 
1903-04......... ieaapg-+3 8-14 #3937380 Rito 780 . 63,594 





x The fixed charges for 1903-04 included taxes, which in the esti- 
mate for 1904-05 are embraced in operating expenses. 

“The company’s system embraces 127 miles of main track, with a 
total mil iuclading second track and sidings, of 147, and the en- 
tire electric Itght and power system of Fort Wayne. Since ths acqui- 
sition of the several pro es, approximately ,000 has mn 6x- 
ve bettermentes and constraction of new mile- 


age. e to acerae 
until Jan. 1,1904. The track of the Logansport Oity lines and the 
interurban line to Wabash is of new construction, while 25 miles of 
the Lafayette and Ft. Wayne City lines have recently been en 
reconstracted.”—V. 79, p. 2147, 1955. 

Hadson Pelham & Salem Street Ry.—Foreclosure.—David 
A. Belden of Haverhill, Mass., has been continued as receiver 
of the property by Judge Aldrich in the United States Cir- 
cuit Court at Concord, N. H., pending the foreclosure of the 
mortgage by the New York Security & Trust Co., trustee, — 

. , Pp. ° 

Indiana Illinois & lowa RR.—Dividends Resumed, —The 
directors on Tuesday resumed the payment of dividends 
which were suspended last summer and declared a dividend 
of 2 p. c., payable on Feb, 1, to holders of record on Jan, 21, 

Annual Btatement.—See D. of to-day’s CHRONIOLE.— 
V. 79, p. 2697, 2640, 

Indianapolis Southern Ry.—Mr. Fish President,—Stay- 
vesant Fish, President of the Illinois Central, it is learned, 
was elected President of this company several months ago.— 
V. 79, p. 968. 

Lake Erie & Western RR.—Dividend.—The directors on 
Taesday declared a semi-annual dividend at the old rate of 
4p. c, per annum on the preferred stock, making 8 p. o. for 
the year. The dividend is payable Jan. 16 to holders of 
record Dace. 81. 

Annual Statement.—See p. 2744 of to-day’s CHRONICLE,— 
V. 78, p. 2442. 

Lake Shore & Michigan Southern Ry.—Increase in ‘Other 
Income.” —See Reading Company below.—V. 79, p. 151. 

Lehigh & Hadson River Ry.—Report.—The results for the 
year ending Jane 30 were: 

"q Net. Int., taxes, ete. Bal., sur: 

$509,408 $196,846 $172,409 $24,487 

1902-08 .....-.......-.. 443,678 180,748 166,062 14,686 
—V. 79, p. 2642, 269. 

Louisville Bridge Co.—Status of Litigation.—We have 
been favored with the followiog authoritative statement : 


The dispute between the minority stockholders of the bridge company 
and the tenant railroads, incl the Pitteburgh Oinoin. Ohio. & 86. 
Louis Ry., was practically settled at Pittsburgh on Deo. 12, 1903, the 
only question reserved being a0 to the liability of the Pan Handie Oo. 
for ite proportion of the Loulsville & Nashville R&B. jadgmont amount- 
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ing to $144,329. Judge Shackelford Miller on Dec. 10 decided thar 
the Pan Handle Company ts not liab'e for any portion of this amount. 
This decision does not in the least aflect or concern the current earn- 
inge and rights of the stockholders to dividends from such earnings 
acoruing after Nov. 1, 1903. All questions of liability between the 
different railroads, especially between the Pan Handle and the L. & N. 
RR. Co, have been settled so far as the stockholders of the bridge 
company aré concerned and their rights traneferred to the Pan 
Handle. There ia still pending a litigation between the Pan Handle 
andthe L &N. RR. touching their relative liabilities which does not 
in the least effect the bridge company. All pendirg litigations, so far 
as the bridge company and its stockholders are conceraed, relate to 
transactions occurring prior to Nov. 1, 1903, and in no manner affect 
subsequent transactions. 

Earnings.—For the year ending Nov. 1, 1904, gross earn- 
ings were $305,491; net earnings, $161,725 against $160,314 
for the preceding year.—V. 78, p. 162. 


Louisville & Nashville RR.— New Officers,—General Man- 
ager George E Evans bas been elected to the new office of 
Fourth Vice-President; Superintendent B. M. Starks has been 
made General Manager and Hon. H. L, Stone, General Coun- 
sel in the place of C. N. Burch, resigned. 

Decision.—See Camberland, & Ohio, Northern Division, 
above,—V. 79, p. 2697, 1955, 


Middleboro Wareham & Bazzard’s Bay Street Ry.—Sold. 
—At receiver’s sale on Saturday last the property was bid in 
for $85,000 by Jobn A. Arnold, for C, F. Choate Jr., Boston, 
and Geo. H, Newhall, Providence, See Bristol County St. 
Ry. below and V, 79, p. 501, 2456. 

Midland Ry., Canada.—See Dominion Atlantic Ry. above. 
—V. 75, p. 611. 

Mobile Jackson & Kansas City RR.— New Construction.— 
The Gulf & Chicago extension from Decatur, Miss,, north to 
Middleton, Tenn., 208 miles, will be in operation in Febru- 
ary. This will give the Mobile Jackson & Kansas City a 
continuous road from Mobile to Middleton, 408 miles. At 
New Albany, Miss., the road will connect with the St. Lonis 
& San Francisco for Memphis, and going South connection 
will be made at Laurel with the New Orleans & Northeast- 
ern for New Orleans. Surveys have been made for continu- 
ing the road north from Middleton to Jackson, Tenn,, 47 
miles, to connect with the Illinois Central for St. Lonis and 
Chicago. See map of road in our Raitway & INDUSTRIAL 
Section.— V. 79, p. 1382, 968. 

New England RR.— Maturing Bonds—Option of Exchange, 
—The $10,000,000 of 6 p.c. and 7p, c. lst mortgage bonds 
will be paid at maturity on Jan, 1 at the office of the com- 
pany, 425 South Station, Boston, or, at the option of the 
holder, at the office of J. P. Morgan & Co., New York City. 

J. P. Morgan & Co., referring to the above notice, offer to 
the holders of the maturing bonds the privilege to exchange 
their bonds for the consolidated mortgage 4 p. c. bonds (now 
to be an absolute first lien) on the basis of parand accrued 
interest for the old bonds and 110 and accrued interest for 
the new.— V. 79, p. 1266, 628, 

New Orleans Railways.—Reorganization Plan.—The At- 
torney: General of Louisiana having insisted on a reduction 
of $20,000,000 in the company’s capitalization, those in control 
have thought it wise to undertake a thorough reorganization, 
which shall provide for the floating debt incurred for im- 
provements and additions and supply the means for future 
capital requirements. 

he plan as outlined by President E. C. Foster in New Or- 
leans on Dec, 15 (see “*New Orleans Times-Democrat” of Dec. 
16) provides for the foreclosure of the mortgage of 1902 and 
for the creation of a new company with authority to issue : 
Common stock, in shares of $100 each, limited to..... $20,000 o0°0 
uv 


Of which for old common paying assesement, say... x \ 
For old preferred, if paying assessment, say........ 10,000,000 
Preferred stock, 5 p. c. non-cumulative, with prefer- 
ence as to assets as well as liabilities (par value of 
shares, $100) .............. conccocsceneescootscecescs 
Of which issuable as part consideration for 414ss8 of 


OOO we Camm ee eww ee ee ens ewe e earns emnseeescass 


10,000,000 


5,000,000 
5,000,000 
New m age 444 p. o. bonds limited to............... 30,000,000 
Of which as part consideration for 449s of 1902, say. 15,000,000 
Reserved for additions, eto............2...-.sees-eeeee 15,000,0uu0 


BASIS OF EXCHANGE OF OLD FOR NEW SECURITIES. 


re And r 

$1,000 principal of existing— assess. Common. Pref. 
Common stock ($80,000,000 auth.). $100 $3331, $1G0 once 
Pref. stock ($10,000,000 authorized) 206 1,000 200 apes 
4198 of 1902 (say $20,000,000 250 750 


President Foster, in explanation, said : 


We are confronted with a floating debt of about $2,500,000 for bet- 
terments and improvements, such as a new power house, additional 
electrio-lighting machinery, additional tracks, improvements to the gas 
plant, éeto., with a contemplated and pending expenditure of aa ad- 

itional $700,000 or y contrac for and to be spent within 
the next seven or eight months to put the company in a position to 
carry out ite rit hting contract with the City of New Orleans 
and provide additional facilities required by a rapidly ——_ 
business im all lines. In addition it is caloulated that increasing bus 
ness with increasing population will demand the investment for sev- 
eral years after Jaly, 1905, of an additional $500,000 a year. Amon 
other things there is a possible considerable investment at Weat £nd, 
made necessary by the expiration of our present lease. The floatin 
debt was necessarily created the $7,154,000 of bonds reserv: 

the treasury for betterments and improvements could not be sold at 
anges egeeceans par. 

6 seemed to the representatives of Louisville, Amsterdam, New 
York and New Orleans shareholders that additional capital was re- 
be and that it would be poor policy to reorganize in obedience to 

© compromise of the State suit without providing the means to pay 
the floating debt, take up the option on upwards of 20,000 shares of 
gas stock and to start the gy > 4 with surplus cash and market- 

les in the . Itis believed that after July 1, 1905, 
the 5 p. co. dividend on the new preferred stock will be earned, for 
the saving in interest on floating debt retirea, saving of dividend on 
gas stock under option and saving of interest on the 4's p. c. bonds ex- 





Bonds, | 7148 





changed for new preferred stock would alone furnish the greater pro- 
portion of the dividend on the new preferred stock. 

I have great confidence in the me an Dg Ry &@ magnificent 
piece of property, the city is growing rapidly, and‘the gross receipts 
of the company are increasing rapidly, and I feel that if the present 
stockholders will patiently hoid on to their present investment, they 
= aa the course of a few years have cause to congratulate them- 
selves. 

There is some opposition to the scheme in New Orleans on 
the alleged ground that the syndicate which underwrote the 
consolidation has paid up only 75 p. c. of its subscription, 

Earnings.— Director John T, Gibbons, who resigned on 
Dec. 17, is qaoted as follows: 

Up to Nov. 1, 1904, the increase of receipts for the}ten months of 
this year over same period last year amounted to $268,000 grosa, and 
it is conservatively estimated that the total net increase for this one 
year and each subsequent year, jadging from past results, will amount 
to the handsome sum of $200,00vu per year. With a franchise on the 
Gas Company for about twenty-five years to come and one on 
Railways Company covering nearly fifty years, it looks as if the future 
held out bright prosoects, even with the capitalization at the original 
enormous figure of $80,000,000. - V. 79, p. 2697, 2456. 

New York New Haven & Hartford RR. Co.—Steamships.— 
See New Eogland Navigation Co, under ‘‘Industrials” below. 
Bonds of Consolidated (Electric) Ky.—S2e that Co below. 

Majority of Stock of Leased Lines Acquired,—The company 
has acquired a majority of the stocks of itsleased lines—the 
Berksbire RR, and the Stockbridge & Pittsfisld—toral issues, 
$600,000 and $448,700, respectively, guaranteed 6 p.c. per 
annum under leases. The purchase price ia reported to have 
been $185 per share; par §100. . 

Bonas.—See New England RR, above.—V. 79, p. 2643, 2456, 

New York & Ottawa RR.—Sold.—At the foreclosure sale 
at St. Regis, N.Y., Dac, 22, the road was bid in for the bond- 
holders, who, it is understeod, are now the New York Cen- 
tral interests, for $1,000,000.—V. 79, p. 2589, 2206. 

Oakland (Cal.) Traction Co.—Oontrol.—Sce ‘‘Realty Syn- 
dicate” on page 2746.—V. 79, p. 1705, 1462. 

Pittsburgh Cincinnati Chicago & St. Louis Ry.—Favor- 
= — Louisville Bridge Co. above.—V. 79, p. 
1642, 1267. 


Presidio & Ferries RR., San Francisco.—Called Bonds,— 
The California Safe Deposit & Trust Co. of San Francisco 
will pay on Jan, 15 the following bonds, viz.: Nos, 12, 25, 61, 
78, 108, 106, 120, 122, 144,149, This company is still inde- 
— of the United Railroads of San Francisco.—V, 77, p. 
p. 87, 

Reading Company.—First Dividend on Common.—The 
directors on Wednesday declared the first dividend, 114 p. c., 
on the company’s $70,000,000 of common stock, payable Feb. 
1 to stockholders of record on Jan. 14. They also declared a 
semi-annual dividend of 2 p. c. on the $42,000,000 second pre- 
ferred, payable May 10 on stock of record April 22, 1905, 
Previous dividends on the second preferred were in 1903, 11¢ 
p. c.; in 1904, May 2 p. c., Nov. 2 p. c. 

The surplus of the system over fixed charges and taxes for 
the fiscal year ending June 30, 1904, was $7,283,631. Divi- 
dends at the full rate,4 p.c.,on both classes of preferred 
call for $2,800,000, on which basis the surplus available for 
the common stock would be $4,488,631, or over 6 p. c. thereon. 
For the four months ending Oct. 31, 1904, there was an in- 
crease in the current surplus over 
the same period of the previous year of $219, 

lf, as commonly assumed, the dividend just declared on 
the common stock means the placing of the common shares 
on an annual basis of 8 p. c., the Lake Shore & Michi- 
gan Southern and the Baltimore & Ohio as holders exch of 
$13,952,500 common stock will severally benefit therefrom 
to the extent of $418,575 annually, (Compare B. & O., V. 79, 
Pp. 2641).—V, 79, Pp. 2457, 2087, 

Richmond Fredericksburg & Potomac R&.—E£vtra Divi- 
dend,—An extra dividend of 1¢ of one per cent has been de- 
clared, payable Jan. 2, along with the usual semi-anoual 
distribution of 4 p, c., to holders of common stock and divi- 
dend obligations of record Dec, 20.—V. 79, p. 2457. 

Rock Island Company.—Listed in London,—The com- 
pany’s stocks have been listed on the London Stock Exchange 
at the instance of a firm of London brokers.—V. 79, p. 2206, 

St. Louis & San Francisco RR.—Collateral Trust Notes 
Offered,—J. 8. Bache & Co, have purchased and are offering 
at 985¢ by advertisement on another page the remaining $1,- 
500,00u of the company’s total issue of $5,000,000 24¢-year 5 p.c. 
coupon gold notes of $1,000 each, due Dec. 1, 1906. These 
notes were issued to retire $4,000,000 4p. c, collateral trust 
gold notes, and partially for the completion of the St. Louis 
Memphis & Southeastern and St. Louis & Gulf railroads, 
these two lines, together with the ’Frisco, forming the short- 
est line between St. Louis and Memphis, and part of the main 


-| line between Chicago and St, Louis, and Memphis, Birming- 


ham and New Orleans. The security consists of the entire 
$6,000,000 capital stock of the St. Louis & Gulf RR. Co. and 
$8,991,000 out of $4,000,000 of collateral trust 40-year 4 p. c. 
notes. These latter notes are secured by deposit of $12,590,- 
000 (the entire) capital stock of the St. Louis Memphis & 
Southeastern RR. Co. Compare V. 78, p. 1908. 

Redmond & Co. are offering at 961¢ and interest $1,000,000 
of the authorized issue of $9,160,000 collateral trust 44¢ p. c: 
gold notes of 1903, due Dec. 1, 1908, of which $6,892,242 is 
outstanding. These notes are secured by a deposit of nearly 
all the securities of the St, Louis San Francisco & New Or- 
leans RR. Co., covering 228 miles of road, with equipment. 


‘See Vv. 77, Dp. 2281, 
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Both of the issues above desoribed are subject to call at 
par.— V. 79, p. 2648, 1966. 


San Francisco Oakland & San Jose Ry.—Controlling | our 


Company.—See report of ‘‘Realty Syndicate on page 2756.— 
V. 76, p. 655. 

Seaboard Air Line Ry.—Williams Circular.—Johu L. 
Williams & Sons have issued an elaborate circular comparing 
the Seaboard and the Atlantic Coast Line systems in ma:- 
ters of gross earnings, operating expenses, net earnings, 
capitalization and management. It is pointed out that if the 
Seaboard had been operated at the same ratio of expense as 
the Coast Line, or say 59°48 per cent instead of about 75 p.c., 
the net earnings would have been sufficient to pay 4 per cent 
dividends on both classes of stock. 

The requirements of the system for new and modern equip- 
ment and for other improvements and additions are referred 
to in the report of President Barr on another page of to-day’s 
CHRONICLE,—V, 79, p. 2698, 2589. 

Proeeedings.— 


Terre Haute & Indianapolis RR,—Merger 
The stockholders of this company, the Indianapolis & Vin- 
cennes, the Terre Haute & Logansport and the Logansport & 
Toledo formally voted on Dec 14 to approve the proposed 
consolidation, subject to the favorable termination of pend- 
ing suits. The suit toenjoin the merger, brought by E. H. 
Bonner of New York, came up before Judge Anderson on 
Dec, 22 and was adjourned for further hearing until Wednes- 
day next.—V. 79, p. 2698, 2148. 


Texas Southern Ry.—Receiver’s Certificates.—At Marshall, 
Tex., on Dec, 16 Judge R. B. Lavy of the Fourth Judicial 
District authorized the receiver to issue $100,000 of receiver’s 
certificates to pay off juigments embraced in classes B and C. 
—V. 79, p. 905, 787. 


United Railways of St. Louis, Mo.—Bonds Offered.— 
Spencer Trask & Co. and F. 8S. Smithers & Co., both of New 
York, and the Mercantile Trust Co. of St. Louis, are offering 
for sale at 87 and interest, by advertisement in another 
column, the ungold portion of a block of $2,877,000 general 
first mortgage gold 4s, due July 1, 1984; authorized issue, 
$42,000,000; outstanding, $28,292,000. Their circular says: 

The company operates under a Missouri charter and a 50-year 
franchise which rans until Apr. 12,1948. Itowns about 349 miles of 
street railway (of which about 11 miles are not operated), and leases 
about 2% miles; the A city line not included is the St. Louis 
& Suburban Street Ry. The general firet mortgage 4 p. o. bonds are 
secured by « direct mortg: upon allofthe company’s mileage, sub- 
ject to $13,688,000 underlying liens (for the retirement of which an 
equal amount of the general first mortgage bonds is reserved), and 
also upon all of the stocks of the constituent companies. The issue is 
followed by $10,000,000 improvement 5s, $12,988,200 preferred stock 
and $24,913, common stock. 

The 8t. Louis Transit Co. (the lessee) during 1902 and 1903 and the 
early part of 1904 expended large sums for betterments, construction 
and equipment, to prepare itself to carry the largely increased traffic 
incident to the Louisiana Parchase Exposition, and President Carleton 
believes that the company can maintain its track and eqaipment out 
of earnings for several years to come, with little, if any, recourse to 
capital expenditure. The balance sheet of Nov. lst, 1904, shows a 
surplas over all current and accrued liabilities of $683,259, $288,714 
of which is represented by material and supplies on hand, leaving an 
actual cash surplus of $344,545; in addition to which the company 
$7,000,000 of its preferred stock in the hands of trustees for future 
betterments and improvements. 

Earnings,—The following official returns and estimates are 
furnished for the years 1904 (two months estimated) and for 
1905, based upon earnings prior to 1904, as during the present 
year the earnings have been considerably increased beyond 
normal proportions by the St. Lonis Exposition traffic, 

EARNINGS FOR CALENDAR YEARS (Estimated from Nov. 1, 1904). 

Cal. Gross Net ——- Interest on-—— Balance, 

Year— Earnings. Harnings. Old Bonds. 18i Gen4s. Surplus. 
1904...... $9,810,150 $4,218,365 $754,400 $1,181,680 $2,332,285 
1905...... 8,334,872 3,583,995 754,400 1,181,680 1,697,915 
-V. 79, p. 2458, 2087. 

Western Pacific Railway.— President Jeffery of Denver & 
Rio Grande RR, Elected Vice-President,—At a meeting in 
this city on Dec, ?, President Jeffery of the Danver & Rio 
Grande was elected Vice-President of the Western Pacific. 

President W. J. Bartnett of San Francisco is quoted: 

After two posse of careful preliminary work and an exhaustive ex- 
amination of all routes of the Sierra Nevada Mountains, we decided to 
adopt the route through Beckwith Pass. The rocte will cross the 
Sierra Nevada through Beckwith Pass on a line 1,900 feet lower than 
that of the Central Pacitic. No snowsheds will be required anywhere 
along the route. 

Actual construction work ona large scale is expected to 
begin shortly. The new line will be the western end of the 
ocean-to-ocean system—which the Gould interests, it is 
mas have long had in contemplation.—V. 79, p. 1267, 
1024, 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Steel & Wire Corporation.—This company re- 
cently purchased for a sum reported as about €330,000 
($125,000 in cash) the properties of the Underwood Coal Co.,, 
located at Altoona, Ala., lying between the blast and open- 
hearth furnaces of the Alabama Steel & Wire Company at 
Gadsden and its rod, nail and barbed wire mills at Ensley, 
Ala, The Underwood mines have a daily output of 500 tons; 
output of blast furnace and also steel works, 300 tons 
daily. Compare “‘ Iron Age” of Nov. 8, page 1.) 

By the purchase the company acquires a town of 124 dwellings: 
churches, schoolhouses,5 miles of railroad, an engine, blacksmith 
shops,all necessary equipments,and over 3,000 acres of fine coal land, 
estimated as 40,000,000 tons, three large seams overlaying each other, 
while the land is covered with a virgin forest of pine and oak. Presi- 
dent Schuler says: Our company isone of the few which mine their 





own ores, dig their own coal and turn out their finished product. It 1s 
the pur of the company to erect in the next year a rod mill with 
& ca) ty of 400 tons of steel rods every twenty-four hours. We own 

mine near Attalla; 4,000 acres near Gaylesvilie, Ala.; 
ore —7 about 58 p. o. metallic iron; estimated quantity 50,000,- 
000 tons. 


The company has outstanding $2,500,000 common stock 
and $2,500,000 7 p.o. cumulative preferred stock; par of 
shares $100; it also guarantees $750,000 first m gold 
6s, of $1,000 each, of the Alabama Steel & Wire pany 
(controlled), dated May 1, 1908, due May 1, 1923, but subject 
to call on any interest day on 60 days’ notice at 105; annual 
sinking fund after 1904 5 cts. per ton on all coal and iron 
mined; interest payable May 1 and Nov. 1 at Bankers’ Trust 
Co., trustee, New York. Other securities, if any, not known. 
See V. 79, p. 158; V. 76, p. 214. 


Alaska Packers’ Association, San Franciseo.—Right to 
Subscribe.—In accordance with the financial plan y 
published in this column (V. 79, p. 2458), shareholders of 
record on Jan. 10, 1905, are offered the privilege of subscrib- 
ing at par to 12 M, Jan. 27, 1905, for $1,200,000 new stook (of 
which $1,000,000 has already been subscribed for at par sub- 
ject to the present offering), to the amount of one share for 
each four shares of their respective holdings. 

Subscriptions are peyable on or before Feb. 1, 1905, 10 Pi c.; Mar. 1, 
1905. 15 p. o.; Apl. 1, 1905, 25 p,c.; May 1, 50 p.c. On all payments 
made prior to May 1, 1905, interest will allowed at the rate of 5 p. 
©. per annum until said date. The new stock is to be issued as of May 
1, 1905, freia which date the holders will be entitiea to participate in 
ail dividends declared. Par value of shares, $100. 

The {2,000,000 of 6 p. c. gold bonds are to be issued as of 
March 1, 1905, interest payable semi-annually (see V. 79. p. 
2458). They have all been sold subject to the ratification of 
the plan on Jan. 17, 1905. 

PrRoPERTY.—The official circular of Dec, 12 also says: 
The fixed property of the corporation is valued at upwards of $6, 
000,000, and consists spoceany of 28 Ceconay equipped, modern- 
ized salmon canneries, located, 20 in Alaska and 3 on Paget Sound, 2 
large salmon hatcheries in active operation in Alaska, numerous fish- 
and salting stations, and a fleet of vessels containing 16 sailers, 
ha a ea 
additions and posterments. and for new oqeipmest. These & ndit- 
ures have been met largely from loans an investment of the sur- 
lus funds; at the close of the last fiscal year the latter amounted to 

2,111,861. The demands of the business now require additional 
working capital, to provide which a general plan of reorganization 
has been arranged.—V. 79, p. 2458. 

American Ice.—Reorganization Proposed.—Change in 
Fiscal Year,—President W. M, Oler, in a circular announc- 
ing the annual meeting for Jan. 10, states that the revised 
by-laws which are to be submitted will change the date of 
the stockholders’ annual meeting from March to January, 
and the end of the fiscal year from Dao, 81 to Oct, 31. 

Regarding the proposed reorganization, he says: 

It is clear that the capitalization is excessive; that the common 
stock represents no earning capacity, even under normal business 
conditions. The management has accordingly appealed to the prin- 
cipal shareholders to investigate the situation with a view of formu- 
lating a plan of readjustment. [t is understood that such a plan is 
under preparation, and will shortly be presented to each stockholder. 

The statement of operations, etc., will be found under the 
heading ‘‘Annual Reports” on p, 2745.—V. 79, p. 2644. 

(The) American Tobacco Co.—First Dividend of New 
Company.—This compary, recently formed by amalgama- 
tionof the American, Continental and Consolidated tobacco 
companies, has declared its first dividend, 11¢ p. c., upon the 
preferred stock, payable at Morton Trust Co, on Jan. 8, 1905, 
= stockholders of record Dac, 31, 1904.—V. 79, p, 2207, 





Blue Mountain Iron & Steel Uo.—Bankruptcy Confirmed, 
—Chief Justice Fuller in the United States Supreme Court 
on Dec. 13 denied the application of the company for a writ 
of certiorari to review the action of the United States Circuit 
Court of Appeals for the Fourth Circuit, which affirmed the 
decision of the United States District Court for the District 
of Maryland, rendered December 17, 1908, adjudging the 
company a bankrupt on the petition filed by Frank Portner 
and others. 

This terminates the litigation, and as soon as the mandate comes 
down to the District Court, a date will be fixed for the meeting of gen- 
eral creditors to select trustees to wind up the affaire of the company. 
Judge Morris of the District Court has referred the matter to Referee 
Goldsborough of Frederick County. The company owns about 11,000 
acres of timber and ore Jands in Frederick Co. and has operated tron 
and steel furnaces since before the Revolutionary War, but in recent 
years has been unabie to do so with profit.—V. 79, p. 272. 

Canada tar Co.—Officers.—This company, which is con- 
trolled by the Pressed Steel Car interests, has elected the 
following officers: 

Sir H. Montagu Allan, of Allan Steamehip Oo.; H. 8. Holt, President ~ 
of Montreal Light. Heat & Power Co.; E. u. Pease, Gen. Man.of Royal 
Bank of Canada; Frederic Nicholis, Gen. Man. of Canadian General 
Electric Co.; F. N. Hoffstot, President, and J. W. Friend, Vice-Presi- 
dent, of Pressed Steel Oar Co., and W. P. Ooleman, ex-Vice-President 
of American Car & Foundry Oo. 

W. P. Coleman is President and General Manager and Sir 
H, Montagu Allan is Vice-President. 

The Grand Trunk Pacific Ry. has given the company a 
contract to supply the line with freight cars for five years. 
It is expected to have the plant in operation next sammer,— 
V. 79, p. 2459, 


Columbia Iron Works, St. Clair, Mich.—Successor Com- 
ny’s Plant Leased.—See Great Lakes Engineering Works, 
low.—V. 79, p, 2149. 


Consolidated Gas Co. of Baltimore.—Mr. Bertron a Di- 


. rector.— Samuel R. Bertron, of Bertron, Storrs & Griscom of 


New York, who recently purchased control of the company, 
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bas been elected a director to succeed Townsend Scv.t, tc- 
signed, The firm deny the report that they are negotiating 
for the control of the United Railways & Electric Co. and 
the United Electric Light & Power Co.—V. 79, p. 2590, 2207, 


Camberland Valley (Pa.) Telephone Co.—Bonds Guaran- 
teed.—The first mortgage 5 p. c. gold bonds of 1902 are guar- 
anteed, principal and interest, by the United Telephone & 
Telegraph Co. of Pennsylvania (V.78, p.€29). The authorized 
issue is $1,500,(00; outstanding at last accounts, $1,190,000. 
The principal is due Jan. 1, 1932, but subject to call after 
1912 at 105 and interest; interest payable J»n. 1 and July 1 at 
Commonwealth Trust Co., trustee, Harrisburg, Pa.—V. 74, 
p. 154 

Dayton Sewing Machine Co., Dayton, Ohio.—Offering of 
Preferred Stock,—McCrea & Thresher, Dayton, Ohiv, offer at 
110 a limited amount of the $600,000 6 p. c. cumulative pre- 
ferred stock, dividends payable quarterly, January, etc., pre- 
ferred as to principal, as well as dividends; subject to call at 
120 after five years from July 1, 1903. The company is pay- 
ing dividends at the rate of 10 p. c, per annum on its cou- 
mon stock, An adver'isement says: 

Incorporated under the Jaws of Ohio. Capital'zation, $600,000 
preferred and $600,000 common stock, both fall paia and with same 
voting power. The sales for the year ending Jaly 31, 1904, were con- 
siderably over $2,000,000, consisting of over 161,000 sewing ma- 
chines ana over 6,300 bicycles. The buildings cover 10% acres of 
ground, wholly located witnin the city of Dayton, Ohio, and are con- 
structed of stone and brick. The profits for five years ending July 
31, 1904, as certified to by Barrow, Wade, Guthrie & Oo., New York: 
amounted to $1,052,254, viz : For 1900, $134,515; for 1901, $209,939, 
for 1902, $181,094; for 1¥03, $245.399; for 1904, $281,303. F. T. 
Huffman is Presiient; 8. H. Carr, Vice-President; G. H, Gorman, 
Treasurer; J. B. Parmalee, Secretary. 


Deschates (Ore.) Irrigation & Power Co.— Bonds Offered 
—This company reports the sal- of about $300,000 of 18 first 
mort. 6 p. c. gold bonds, ard offers the remaining $200,000 at 
par, # bonus of 100 p. c. iu stock (total issue $2,500,000) to 
be given with each bond; denominations $1,000 and $500; in- 
terest coupons payable March and September in New York 
City. An advertisement in a Columbas, O., paper says: 

The company has secured from the United States Government and 
the State of Oregon about 215,000 acres of rich »gricultural Jland, 
which is to be sold to settlers at an average of 87 to $16 per acre. The 
work of irrigation is now being pushed, and 4C0 men and teams are at 
work. The land is being sold as fast as water can be furnished; $3 
per acre from land sales 1s deposited with the truetee for the redemp- 
tion of bonds at 105 and interest. The stockis expected toearn about 
4p. ©. per annum perpetually from water rents, besides a large profit 
from constraction. oe Management will be under the direct person- 
al supervision of J. O. Johnson, and the directors include several 
well-known men of Oolumbus, O., and Portland, Ore. [Bonds are 
dated Mar. 1, 1904, due in ten years, but subjact to cal: after two 
years at 105; trastee, Merchants’ Investment & Trust Oo., Portland, 
Ore.; interest fy in New York. Capital stock, $2,500,000, all 
common and ail outetanding; par of shares, $100.) 

Caleb L. McKee & Co. and other Columbus (O.) brokers 
are authorized to receive subscriptions, Henry D. Turney, 
Columbus, Obio, is President, and R. F. Guerin, Portland, 
Ore,, Secretary and Treasurer, 


General Asphalt Co.—Lorge Dividend from Subsidiary.— 
The New Trinidad Lake Asphalt Co., whose entire £500,000 
capital stock, except directors’ shares, is owned by tne Gen- 
eral Asphalt Co., has declared a dividend of 25 p. c. in respect 
of the years 1901, 1902 and 1903, This will bring nearly 
$625,000 into the treasury of the General Asphalt Co. After 
charging off £4,855 for depreciation of stocks and bonds beld, 
the New Trinidaa company carries forward atotal surplus ot 
= Regarding this sub-company, see V. 79, p. 2586, 
2207, 


Great Lakes Engineering Works, Detroit.—Leased.—This 
company has taken over under lease the plant of the St, Clair 
Engineering Co. recently organized in Detroit as successor of 
the defunct Colambia Iron Works of St. Ciair (V. 79, p, 2149), 
and will complete the two 464-foot freight boats for the ¢til- 
christ Transportation Co.—V, 78, p. 13894, 


Great Lakes Towing Co.—Listed in Cleveland.—The 
Cleveland Stock Exchange has listed this company’s out- 
standing capital stock, viz., $1,952,850 preferred and $1,675,- 
000 common; no bonds.—V, 79, p. 2591, 


Hoster-Colambus Breweries Co, Colambus, 0.—Consoli- 
dation Underwritien —Taois company is being organized to 
acquire the L. Hoswer Brewing Co., Born & Co., N. Schlee & 
Son and the Columbus Brewing Uo., which constitute all of 
the breweries of Columbus, O., with the exception of one 
small brewery, Denison, Prior & Co. and O:is & Hough, 
both of Cleveland, have secured the underwriting for the 
entire present issue of $5,250,000 bonds of the new company 
‘on the basis, it is said, of $1,000 in bonas, $250 in preferred 
stock and $500 in common stock for each $1,010 subscribed. 

The coneolidated company will be incorporate’ under laws 
of Obio, and will be capitalized as follows: 

Firet mortgage 6 p. o. gold bonds dated Jan. 1, 1905, due Jan. 1, 1955, 
but subject to cal! as an entire issue on any interest day at 110 and 
interest; also subjsct to call at same price (if not purchasable) tor 
sinking fund, as foilows: Jan. 1, 1906 to 1915,incl., $50,000 yearly; 
Jan. 1, 1916, to 1930, $75,000 yearly; thereafter $100,000 yearly. 
Trustee, Citizens’ Savings & Trust Co., Cleveland. Interest payable 
July 1 and Jan. 1 in New York and Cieveland. Denomination, 
Gi OD. TOBRS TMCS 0O.ccccn coos .. ccccccceccccces cesses $6,000,000 
Heserved in treasury..................... $750,000 

5,250,000 

vdgbedenaned $3,000,000 

$300,000 

Issuable forthwith...........--..--.--.+--.eesee. 2,700,000 
Common stock, total authorized ...... 2.2.2.2... cece een eee y 

Reserved in treasury..............-. ss. -gipeaeen -_ 

Issuable forthwith ....0-....-.--.---.-sse-eseeeee 1,650,000 





Issuabie forthwith....... “ee 
Preferred stock 6 p. c. cumulative......... 
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The prospectus turther says in substance: 

The average annual sales of the above-named breweries for the past 
three years amounted to 409,941 ; sales Zon geen ending Feb. 
28, 1904, were 439,568 barrels. The saloons owned and leased 
stitute about 75 p. c. of the total beer business of Columbus. Very 
little, if any, foreign beer in kegs is sold in Columbus. The physical 
payed = the breweries is excellent; three of the foar have fine 
m > 

On the basis of average annual earnings for the past three years of 
$619,762, and taking no account of savings by the consolidation, the 
companies have earned 6 p. c. on the bonds, $50,000 for staking rund, 
6p. 6.on the preferred shares, and 55, p. o. for the common " 
In addition to brewery plants, the company will take over real estate, 
merchandé msousgene’s accounts receivable, bonds aud stocks, to the 
amount of $1,669,757; all of which are good, as attested by Barrow, 
Wade, Guthrie & Co. The President and executive officers will be 
succersful brewers of Columbus, and men of kaown financial ability 
in both Cleveland and Columbus will be directors. 

Illinois Brick Co.—Prowies Asked.—Knight, Donnelley & 
Co. of Chicago have sent out a circular asking for proxies 
for use at the annual meeting on Feb. 6, at which, they say, 
there will come up a proposition to retire the common stock, 
giving for each 600 shares of common 100 shares of what is 
now preferred, thus making all the stock of one iseue and re, 
ducing the capitalization from $9,000,000 to $4,000,000. Vice- 
President B, F. Weber io a counter circular asks the stock- 
holders to withhold their proxies until after the meeting of 
the directors on Dac. 27, at which time the plan for reduving 
the capital/zation of the company will come before the board 
for consideration.—V. 79, p. 1833, 1831. 

International Power Co.—Anothser Dividend.—The com- 
pany has declared a dividend of 3 p. c. on its $600,000 pre- 
ferred stock, payable on March 1, 1995, to stockholders of 
record. Dividends since their recent resumption have been 
declared payable as follows : 

Oct. 15, 1904. Dec. 1, 1904, 
3 p. c. “*semi-an.” 3p. oc. . O. 

Thie, it is understood, reduces the arrears of dividends to 
Jan. 1, 1905, to 444 p. c.—V. 79, p. 2150, 1644. 

Mexiean Interaational Improvement Co.—Called Bonds. 
—This company has called for redemption on Jan. 1 $50,000 
of its bonds, $25,000 being of the par value of $500 and the 
remainder par value $1(0. E. Berthier is Secretary, City of 
Mexico.— V. 78, p. 2337. 


Mexican Nation»l Exposition & Land Co.—Foreclosure 
Sale Dec, 22.—This company’s property, including lands of 
the Ranch of Anzures and ite appurtenances, San Francisco, 
E' Berrero, La Concepcion and San Jose, situated in the city 
of Mexico, is advertised to be sold under foreclosure on Dac. 
22; appraised value $726,848 22, The Farmers’ Loan & Trust 
Co, is the mortgagetrustee, The foreclosare sale was ordered 
oy Do Menem Civil Court of the United States of Mexico on 

ot. 18. 


Michigan City & Northern Indiava Gas Co.—Bonds 
Offered.—Chas. 8. Kidder, No. 184 La Salle St., Chicago, are 
offering at ie and interest, by advertisement on another 
page, $189,000 first mortgage 5 p. c. gold bonds, due April 1, 
1938, but subject to prior payment at 105after April 1, 1908; 
denc mination, $500; interest payable April 1 and Ost, 1 at 
the Central ‘I'rast Co. of Illinois, trustee, Chicago. A cir- 
cular says : 

Financial statement—Plant and equipment, $397,835; capital stock, 
$220,000; bonds tssued, $189,000; net earnings for 1903, $24,130; iu- 
terest on bonds, $189,000, at 5 p. c., $9,450; surplus earnings, $14.- 
680. Company organized under laws of Indiana, as successor of 
Michigan City Gas Co. (org. in 1882) and Michigan City Gas Light Oo. 
(org. in 1897). The plant has been enlarged and improved to meet the 
growing requirements. Dividends of 5 p. c. per annum are being paid 
On the ontstanding stock. Street mains about 20 miles; meters in use 
2,217, nearly 500 of which have been added this year. O tes 
under a perpetual franchise, which is without undesirable restrictions. 
and is supplying gas at an average price much lower than allowed by 
ite francaise. The total authorized issue of these bonds is $800,000, 
but none can be issued in addiiion to the present iesue of $189,000, 
except to the extent of 90 p.c. of the amount actually expended for 
additional property, extensions, bettermente, ete. 

The company is owned and controlied by the Union Gas & Electric 
Co. [of Delaware], which controls and operates a number of other gas 
and electric lighting plants in other cities, ineuring to the investor 
the best of expert management. Directors of the Union Gas & Elec- 
tric Co : Rufus O. Dawes, Presiden'; Charles G. Dawes, E. 8. Lacey. 
Samuel Insali, W. Irving Osborne, Edwin F. Brown and Edward 
Ciifford, all of Chicago; Wm. M. Pyle, Attorney-at-Law, by mm oy E 
Dei.; Beman G. Dawes, President Palaskt Gas Co., Littie Rook, Ark.; 
W. W. Mills, Mariette; U.; Wm. Barrett Ridgely, Washington, D. O. 

New Engiand Navigation Co.—Consolidation of Steamboat 
Lines of N. Y. N. H. & H. RR. Co.—This company, which 
was incorporated by the Legislature of Connecticut in 1891 
as the Colonial Commercial Co , has ‘taken over all steam- 
ship lines owned by the N. Y. N. H. & H. RR, Co., except 
the Old Colony Steamboat Co., namely: 

New Haven Steamboat Co., Providence & Stonington Steamship Co., 
Bridgeport Steamboat Co., New London Steamboat Co. and Norwich & 
New York Transportation Co. 

The company will commence operations Jan. 1, 1995, Its 
capital stock is $3,150,000 (par of shares $100), all owned by 
N, Y.N. H, & H. RR, Co, President, C, S. Melien, 

Plymouth Cordage Co.—Option to Subscribe to New Stcck, 
—The shareholders of record on Dec, 14 have the privilege of 
subscribing at par ($100 a share) until 12 m. Jan. 17 for 
$500,000 new stock to an amount equal to one-third of their 
respective holdings. Subrcriptions are payable 25 p. c. down 
and the remainder by April 21. Interest at 4 p. c. wili be al- 
lowed on prepayments: this will increase the outstanding 
stock to $2,000,000 and provide for extensions,” While $900,000 
in earnings have gone into permanent improvements since 
1899 the company has in the same time, it is said, paid $1,- 
008,000 in dividends. As to stock subscriptions, address 
State Street Trust Co., Boston. 


Jan. 16, 1905. Mar 1, 1905. 
3p. 6. 3p.c. 


. 
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tae ft reports for the year ending July $1 show : 
Piscal et ae Sepecens aaeones 
103-04... iter $488,709 (596) $190,600 32,788 ga5l021 
1902-03..... 8,870 385,209 (£%) 120,000 245,000 920,209 
Besides the | regular quarterly dividends at = rate of 8 pe 
rannum charged against as above, extra vi- 
Sends of 6p. o. tere peud baths hi 1908 and 1908, and charged 
to “suspense account.” 
BALANCE SHEET OF JULY 31, 
1904. 1908, 1904, 1903. 

















pwn 312.750 248,750 | Capital stock 1,500,000 1,500,000 
@ esecccvese .750 | Capital stock ........ y 
Machinery” pet 4201000 z70'090 | Dobte. a. B178,047 2,207,518 
mprovem't account ........ ce, 
ploy's” hn pea | cet 6,000] loss .......... seeee. 867.000 782,061 
Stock in process..... 1,281,100 1,216,758 | S Pp - 200,000 102,006 
Cash & dobte re receiv. 8,696,187 2 809 
Total ..ccccccccced 4,740,087 4,502,600 Total ....cccoe sees 4,740,087 0837 4,592 592, 600 


President, Augustus P. Loring, No, 22 Congress St., Boston. 


Providence & Stonington Steamship Co.—Consolidation, — 
See New England Navigation Co, above.—V. 53, p. 156. 


Southern Textile (0.—Sale Ordered.—Vice-Chancellor 
Pitnev at Newark, N. J., on Dee, 18, signed an order direot- 
ing Frederick F. Guild, receiver, to sell all the property of 
the corporation, Judge Guild was appointed receiver by the 
Court of Chancery. The sale order was opposed by Levi W. 
Naylor of 320 Broadway, New York, the receiver appointed 
by the United States Court in bankruptcy proceedings. There 
os, caeerenen to be $525,000 bonds outstanding.—V. 79, p. 


Union Electric Light £! Power Co., St. Louis.—Bond 
Offering.—N. W. Harris & Co., havin sold, very largely to 
private investore, over $5, 500,000 of the 5 p. c. gold bonds, 
are offering for sale by pe me a on another page the 
remainder of the available issue at 10214 and interest. Vice- 
President C. W. Wetmore, under date of Nov. 30, 1904, writes 
to the firm in part as follows: 

The bonds purchased by you are secured by a first mort Eton on all 
property of the company, subtest only to $3°877,000 bonds on that 
part formerly owned by the Miseour! Edison Electric Co. Hy 
ceeds of the $6, 123,000 outetanding bonds of the Union Bleotwie Li ght 
& Power Co. have been, or will be, used to re existing liens 
($1,675,000), and for making extensive improvements, including vad 
erection of a large central @ ultimate cost of which 
will be over $4,000,000. Cash for $154,000 has been deposited with 
trustee to retire, on oF before maturity, a like amount of Imperial 
Electric Light Heat & Power Oo. bonds. Kitho a no additional bonds 
can be issued onder the eg FE, a for parpee of retiring 
the Missouri Edison bonds to below, “the 
Light & Power Co. has matured plans for the ex a of approxi- 
mately $2,500,000 during the next three years the enlargement of 
its plant. Contracts for part of this expenditare have already been 
— This money will be procured through the sale of capital 


Financial statement: Capital stock, authorized, i bona ,000; issued, 
$7,500,000; ore debt, firat mectgnce 5 5 p. ©. ons bonds daved Sept. 
1, 1902, $6,1 rved to re Missouri 
Bene 8 he oy $3,877, 000; total Soniee Ata, Dy - Bt $10,- 


The company has a ten-year contract with the 8t. Louis Transit Co. 
and United Railways Oo. of 8t. Louis to supply the latter with ap- 
energy. Delivery = 

the receipts 


which does not expire until ‘Sept. 1,1910. The company is at present 
oueneng three stations and will continue to operate them until after 

1905. large modern central Cap station is being 
coasted and equipment contracted for and in process of erection ap- 
proximates 50, horse power (or about three times the equivalent 
of all the old’ stations), of which about 16,000 horse power is in 





operation. 
The results for the year ending Aug. 31, together with an 
estimate for year ending Aug. 31, 7 follow: 

Fiscal Pd Net aw ol on——— Balance 
—. earnings. Old bonds. 580f 1902. surplus 
1903-04........ g1.526,.08 $519,662 $203,506 $175,878 be ttgt 

1904-05..(est.) 2,100,000 840,000 199,860 293,674  346,4 


ym for the coming year should show a large increase over ro 

youre closed. [See also further particulars in V. 77, p. 40.]—V. 78, 
(The) Union Gas & Electric Co. of Delaware.—Sece Michi- 

gan City & Northern Indiana Gas Co. above.—V. 70, p. 138. 


United Box Board & Paper Co.—Right to Subscribe.—The | 2647 


right of subscription under the plan noted last week belongs 
to stockholders of record Dac. 28, and must be exercised on 
or before Jan, 2 by aoe © to James A. Roberts, Treasurer 
of the Committee, No. 11 Broadway, New York City, the 
form of agreement, properly signed, together with yap = 
10 p. c. of the cash called for by the subscription, oko 
cation will be accepted for less than four shares oft toc 
the American Straw Board Co. The plan, which has bee 
underwritten, involves the issue of $1,450,000 preferred stock 
of oR United Box Board & Paper Co. as bonus. See V. 79, 
Pp. ° 
United States Leather Co.—Readjustment Plan.—A plan 
of readjastment, ‘‘which it is believed will materially pro- 
mote the interest of the holders of the stock, both preferred 
— — ” has been prepared by the committee: 
A. Valentine, Chairman; Edward C. Hoyt, A. — stus Healy, 
H Lapham, 
F. P. Olcott, Alvin W. EK: h, George F Foster Peabo ° Oftlce o com- 
mittee, No. 52 William Sarees. 
Bankers to the committee: Kuhe, Loeb & Oo.; Depositary, Central 
Trnat Oo, of Now Yorx; Counsel: Edward M. Shepard, L. O. Krauthoff. 
This committee includes the President of the company and 
the other four members of its executive committee. 
A circular dated Dec. 17 says in substance: 
J. Ogden — aw J and P. A. Valentine, the President and 


Mesars. 
Vice-President, respectively, of Armour & Oo. of Chicago, who have | b 


acquired a substantial holding of the shares of this company, recently 
asked the executive committee to consider their co-operation with the 





other stockholders to promote the interests of the business. This 
has been in conference with Mesers. Armour and Valen’ 


have for IC) 

of 6 p. o. per annum, thus involving an annual increase of 2 p. c. in 
the arrears. charter contains no provision authorizing an increase 
of the Yoo stock; and the statute applicable requires for such 
assent of two-thirds of each of 8 rred and 

common; and the charter forbids the company—withou at the po | 
of 80 p. o. of its Sy oy Bg ste stock—to incur any funded 
debt 7 by the $5 ne. aaad amen: debentures, and they must be 
retired a features 


= by Bs These > 
obstacles Sto th extension yor the business and to acqal- 
sition of additional pal peomertns and they thus obstract the development 


ofthe pe ee OP t a en eee. 
The officers and other large stockholders have, besides, 
vinced that the | t Soishenens of closer relations with interests with 
which this compan 
the company, an 


t) 
especially of its common stock, will be a maverial benefit to the com- 
pany to both classes of its stockholders. 
In submitting this . we are authorized by Messrs. Armour and 
Valentine to say — ey ye to remain substantial holders of the 
securities of the pany, to give the company the benefit of such 
oa in tl the direction of the affaire of the company as may be 
ally agreed on, and to actively promote its interests. 


“a committee presents the following plan: 

A company tobe formed to acquire not less than a majority of the 
entire capital stock, such —. not to take place unt 
shall be ready for transfer to the ne Ww company such amount of the 
outetar ding y etenred stock as shall be approved by this committee, 
provided that such cpeseres “shall not be given until at least a ma- 
jority of the entire stock shall be so ready for — inclading not 
leas than one quarter of the preferred stock, vided further that 
such approval ehall be given when two-thirds of the entire stock = ae 
be so ready for transfer. new company, it is Eee okra 
soon as the eupport of the plan shall be sufficient, acquire the physi 
assets of the present company; pending this, the new company wal 
control the present company as holder of a majority of the stook. 

The new company will be capitalized as follows, the actual 
amounts distributed to be reduced correspondingly in case 
all the outstanding shares do not assent: 

Twenty-year 5 p. o. first lien gold bonds, to be secured 

by a first mortgage on the property acquired, and, 

pending the acquisition of ths aesets and lands, by 

pledge of all the shares and securities of the — 

commeny or of its subsidiaries — = a 

quired by the new company. Total issue limited o -$45,000,000 
(a) = which issuable as part consideration for pres- 





Py ee 31,141,150 
(b) Tees ves. with $8,858,850 new pref. stock and 
pn a mt new common stock, (a) to provide for the 
A and r of the outstanding = 
pentures of the United Btates Leather Co.; 4b) 
acquire additional properties; (c) to provide ead. 
tional bey capital; and (a) ved the general pur- 
poses Of the NOW COMPADY......2..00-- cee secens-cne 13,858,850 
pores d 4 cent cumulative preferred atook, not ex- 
RG... ccccecone cennas coc: sens conccasecasentcoposees $40,000,000 
of whiek as part consideration for present pe ele 31,141,150 
Reserved for application as stated under (b above . 8 orp one 
COMME GROEN. <0. oc ccsncncescncsccee cocconcsupocnqssose te 
Of which as part consideration for Dag pref...... aus oe 
Io exchange for present common stock.......-...... 
To new interests for their co-operation and for all 
services and expenses, whether !egal, of commit- 
pe ne or otherwise, in consummating t this is pro 6,200,000 
PAOD 00c0scc reece: cocccncc cecedpsuapbtoceenecccc coe: cece 200, 
Reserved, applicable as stated under (b) above...... 298,969 


T'he terms of exchange for the existing stock (all accumu- 

lated dividends included) are as follows: 
To be exchanged for-——_—— 

Bach $1,000 rsnetal of Bonds. Pref. stock. Oommon stock. 
Pref. stock (862,287,800). ..... - 8500 8500 $2385 
Common stock (e2,882, .. None None 800 

Those desiring to accept ‘the above plan must deposit their 
stock certificates, duly endorsed for transfer in blank, with 
the Central Trust Co. of New York, on or before Feb, 18, 1 1905. 
Dividends received u shares while on deposit will be 
forthwith paid to hol ers of the a trust An 
pany certificates. It is ougpaees that t lo prepeees new ac- 
aunione may perhaps include the so-called All 

See previous plan in V. 76, p. 1196; V. 78, p. 50. ay 79, D. 


United States Steel Corporation.—Increase in Prices,— 
The Steel Billet Association on D3c, 19 decided to make no 
change in the official 4 aye of billets until after Jan, 1, when 
it is expected the p of $21 a ton, adopted Nov. 15, and 
since become practically nominal, will be further advanced. 
Subsequently tne price of steel bars, plates and shapes was 
raised $2 a ton, viz,: At Pitteburgh, steel bars, $26 to $28; 

plates, beams and angles, $28 to $80, The American Sheet & 
Tin Piate Co., also, which a short time ago increased its price 
of galvanized sheets, has advanced black sheet and tin- 
plates $2 a ton. (Compare V. 79, p. 2171, 1288, 969, 788.) 
As to erders, the ‘‘Iron Age” says in substance: 
ee a are not coming into we market quite as promot as 
expected. Th ¢ Penneyivania, with its keen interest in the mills ans 
~ 9 lines, has been the leader as usual by contracting for 102 .700 tous 
rails (allotted, it 1s stated, as follows: | United States Steel Corpora. 
ag 55,600 tone; Lackawanna Steel 7,000 Oambria 
Co , 20,100 tons; Pennsylvenia 8 Dont 20,10 100 tons. ib. OnBOMIOLS), 
with the gouet Go. Bus sggured 68,000 taking 4 _ "0, Yoes : Tennessee Coa, 


} a ad the 7 -ton order 0! 
. The Vandorblit’ ies are ia 8,00 m arket for 1 tsa 
000 vont, ase der for 150,000 tons for “ — Isiand is not yet 
— Various estimates are made as to the rail requirements of 
year. Conervative leaders of the! industry piace om at 
Of iiake on as high as 2,500,000 tons, which is ex- 
clusive of —-#. of t rails ead of of girder rails. Even the lower 
would be a very satisfactory improvement on this year’s 


s 
Speaking generally, specifications are coming in in very oman 
volame in ary roll fing-mill products. lathe lighter line bust 
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ness keeps up surprisingly well. We understand that the leading in- 
terest in the wire industry received orders during the first 12 days of 
December equal to the entire estimated output of that month. The 
United States Steel Corporation has 97 p. c. of its tin-plate capacity in 
operation and 88 p. o. of the sheet mill capacity is running with prep- 
arations under way to add to it at once.—V. 79, p. 2208, 2090. 

United Telephone & Telegraph Co., Penasylvania.— 
Guaranteed? Bon: s.—See Camberland Valley Telephone Co. 
above.—V. 78, p. 829. 

Valcan Detinning Co.—Dividend.—The company has de- 
clared a quarterly dividend of 1 p. c. on its $1,500,000 pre- 
ferred stock, payable Jan. 20 to holders of record Jan. 10. 
From July 20, 1903, to Nov. 20, 1903, quarterly dividends 
were paid at the rate of 7 p. c. per annum; none since till 
now. 

New President—Stephen A. Ginna, formerly a director of 
the American Can Co., has been elected President to succeed 
the late Joseph B. Bloomingdale.—V. 78, p. 1960. 

Westinghouse Foundry Co.—JIncrease of Capital Stock.— 
This company has increased its authorized issue of capital 
stock from $50,000 to $500,000. The company’s bonds are 
guaranteed by the Westinghouse Machine Co.—V. 75, p. 398. 

Westinghouse Machine Co.—See Westinghouse Foundry 
Co, above.—V,. 76, p. 756, 

Wheeling Steel & Iron Co.—Dividends Resumed.—This 
company has resumed dividends, 2 p. c. having been paid to 
the stockholders on Dec, 32.—V. 78, p. 1970. 

White Knob Copper Co.— Reorganization Plan.— The 
committee consisting of Geo, W. Young, Chairman, Arthur 
Turnbull, F. Egerton Webb and Edwin B. Sheldon, with A. 
M. Poole, Secretary, 36 Wall St., announces by advertise- 
ment on another page that the plan of reorganization pre- 
pared by them under date Dec. 6, 1904, atthe request of the 
holders of a majority of the bonds, has been approved by 
such bondholders. More than one-half of the cash required 
having been subscribed in advance by the large stockholders, 
the bondholders are requested to deposit their bonds with the 
Knickerbocker Trust Co. on or before Jan. 4, 1905, and the 
stockholders are notified that if they wish to partici- 
pate they must deposit their stock and pay to the Trust Co, 
$1 50 per ehare, the amount of the first instalment of their 
subscription, on or before Jan. 4, 1905. 

The plan provides for the organization of a new company, 
after foreclosure, with capitalization as follows: 

Pref. stock, 7 p. o. cumulative, convertible, 8 for $, into 
common stock at option of holder; par of shares $10.. $2,000,000 

Of which as part consideration for old stock if paying 
QOBSSSMRORE.. cccce cccces ccccccccccccs cocceecccescee sccece 480,000 

As pert consideration for present first mortgage bonds 1,000,000 

To holders of floating debt, about 218,000 
Reserved for adjustment of interest on bonds and debt, 





reorganization expenses and treasury assets, in 
dition to collateral returned to treasury upon liquid- 
ee Oe MIE GE eictntccnssccncsacnnsencsccese<cce 302,000 
Common stock in shares of $10 each...........-.-.. cosece 4,000,000 
Of which as part consideration for old stock if paying 
MOTE canceccccqnsedoncsconcescccesccecceoseneceace 1,120,000 
As part consideration for present first mortgage bonds 2,333 333 
To holders of floating debt, about.............0.....-.«. 508,667 
Reserved like $302,000 pref. stock above............... 38,000 
TERMS OF EXOHANGE OF OLD SECURITIES, ETO., FOR NBW. 
Paying ——— Receives 
Mach $1,000 principal assessment. Pref. siock. dom. stock 
First mtge. bonds $1,000,000. None. 1,000 82334315 
Debentures. ...........-...---. None. 1,250 291 °6623 
Floating debt........... ee None. ,000 233°331, 
Stock ($1,600,000) $3 300 700°00 





The cash paid in by assenting stockholders is to be applied to the 
furnishing of working capital; to the settlement of existing debts at 
discretion of committee; also for expenses, etc. For the pur of 
this plan a $1,000 6 p. o. debenture deposited shall be considered equiv- 
alent to 41,250 lat mortgage bond (that proportion of lst mortgage 
bonds being now held by trustee for the account of debentures not yet 
exchanged). 

It is proposed to turn over the property to the new com- 
pany free and clear of indebtedness with, say, $175,000 of 
new working capital.--V. 79, p. 1481, 160. 








—$500,000 Connecticut Railway & Lighting Company first 
and refunding four and one-half per cent gold bonds are 
offered for sale by Redmond & Co., New York and Phila- 
delphia, These are fifty-year bonds, with interest guaranteed 
by endorsement on each bond by the United Gas Improve- 
ment Co, of Philadelphia. Other details are contained in 
the advertisement on page xvi. 

—It is stated that H C., Barroll will retire from the man- 
agement of the Bond Department of the Royal Trust Com- 
pany, Chicago, January ist. having organized a bond house 
under the name of H, C. Barroll & Co., with a capital of 
$200,000, to commence business about February ist, with 
offices in the First National Bank Building. 

—Plympton, Gardiner & Co., No. 27 William Street, New 
York, and No, 282 LaSalle Street, Chicago, offer a list of 
conservative investments for immediate or January delivery. 
The list is made up of bonds of such propertits as Illinois 
Central, Chicago & North Western, Pennsylvania, and other 
standard railroads, and will be found on page xv. 

—A large amount of the Detroit United first consolidated 
menos 43¢ p. c, 80-year gold bonds offered by Messrs. 
Kean, Van Cortland & Co. have been placed, Negotiations 
are pending for the sale of the balance of the issue which it 
is expected will be closed within a few days, 

— Trowbridge & Niver Co,, Chicago and Boston, will send 
on application their circular descriptive of over $1,000,000 
bonds issued in twenty different States, See advertisement. 
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COMMERCIAL EPITOME 
Fripay Niaut, December 23, 1904. 

Considering the period of the year , there has been a fair 
amount of activity to business operations. New pur- 
chases of supplies for immediate shipments have 
been limited almost exclusively to such supplies 
as have been needed to meet well defined current 
wants, but there has been a fair amount of contracting for 
supplies to cover requirements during the opening months of 
the new crop year ; prices with few exceptions have held to 
a firm ‘basis. In the speculative markets the activity of 
the trading in coffee has increased and prices have advanced. 
The leading commercial exchanges suspended business from 
Friday evening, December 23, until Tuesday morning, De- 
cember 26. December 3ist, January lst and 2d will also be 
observed by many as holidays, 

Lard on the spot has been quiet. Offerings have increased 
slightly and prices have been barely maintained, more par- 
ticularly for Western, The close was quiet at'7'25c, for prime 
Western and 6'50@6'624¢c, for prime City. Refined lard has 
had a limited sale at steadier prices, closing at 7°30c. for re- 
fined for the Continent. Speculation in lard for future de- 
livery has been quiet and only slight changes in prices have 





occurred, The close was quiet but steady. 
DAILY OLCSING PRIOES OF LARD FUTURES IN CHICAGO. 
Sat. . ‘ed. Taurs. Fri. 
Dec. del’y......... 6°75 682%, 6°85 6°85 CC l——_— 
May 4e’y......... 6°80 6°85 6'871g G6'871g 6°35 6°85 
Jaly del’y......... 70719 712% 7°15 71249 7:10 712% 


Pork has been quiet, but prices have not changed, closing 
steady at $12 75@138 75 for mess, $13 50@15 50 for short clear 
and $14 for Western. Cut meats have been in light demand, 
but there has been no pressure to sell and prices have held 
steady, closing at 7c. for pickled shoulders, 9c. for pickled 
hams and 7@71éc. for pickled bellies, 14@10-lbs, average. 
Beef has been in moderate demand and steady at $9 00 for 
meas, $10 56@11 00 for packet; $11@12 for family and $16@18 
for extra India mess in tes. Tallow has been unchanged 
at 45gc. Stearines have been quiet at 71¢@7°4c. for lard 
stearine and 6c. for oleo stearine. Cotton-seed oil has had 
only a limited sale, The close was at 25@25t¢c. for prime 
yellow. Butter has been in fairdemand and tirm for best 
grades, closing at 17@27c. for creamery. Cheese has had a 
moderate sale at steady prices, closing at 844@12c. for State 
factory, fuilcream. Fresh eggs have beenin better supply 
and easier, closing at 28c, for best Western. 

Brazil grades of coffee have been firm. There has been 
good buying of supplies to come forward from Brazil, and 
prices have advanced. The close was firm at 87c. for Rio 
No. 7 and 93¢c, for Santos No. 4. West India growths have 
been in fair demand and firmer, closing at 9°4@97%c. for good 
Cucuta and 11144@1114c., for good average Bogota. Specula- 
tion in the marget for contracts has been active, there being 
free buying in anticipation of decreasing supplies, and prices 
have advanced. To-day there was a fairly active and unsct- 
tled market, closing steady. Following are the closing asked 


prices: 

DO6...... see000 7°55C. | MAY. -scceee--2. 8°106, | AUZ....000-ccnee 8°40c, 
SOR ccccccecsce _7°60c, | June.......... - 8$°20c. | Sept...... ...... 8°50c, 
March ........ 7°856. | July ......... ae Cs GIES cacnncccceses 8°60c. 


Raw sugars have been quiet, but offerings have been light 
and prices have been steady at 4%c. for centrifagais, 90-deg. 
test, and 43gc, for muscovado, 89-deg. test. Refined sugars 
have been in slightly better demand and firm, closing at 5'55c. 
for granulated. Pepper has been active at advancing prices. 

Business in the market for Kentucky tobacco has been 
moderately active for the season, and at firm prices. Seed- 
leaf tobacco has continued in fair demand and firm. Fair 
sales have been reported of 1903 Pennsylvania broad leaf and 
Zimmers Spanish, Samatra tobacco has had a fairly good 
sale at full values, Havana tobacco has been in fair demand 
and firm. 

Prices for Straits’ tin were easier early in the week, but at 
the close prices advanced to 29'80@29°50c, and the tone of the 
market was firm. Ingot copper has been quiet at 147, @151{c. 
for Lake and 143Z@lb5c. for electrolytic. Lead nas been 
steady, closing at 4'70c, Spelter has been firm at 5°90@5'95c. 
Pig iron has been in fair demand and firm, closing at $1700 | 
@17 25 for No, 2 Northern and $17 25 for No. 2 Southern. 

Refined petroleum for export has been in moderate de- 
mand and steady, closing at 7°80c. in bbis., 10°50c, in cases 
and 5'50c. in bulk. Naphtha has been steady at 114¢c. for 71 
degrees and 12c, for 76 degrees. Credit balances have been 
steady, closing at 1°55c. Spirits turpentine has advanced 
with the Sonth, where exporters have been covering their 
December contracts, closing at 534¢c. for machine bbls. 
Rosin has been quiet, closing steady at $3 8214¢ for common 
and good strained. Hops have been dull and unchanged. 
Wooi has been firm but quiet, 
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COTTON. 
Fripay Niaut, December 23, 1904, 


THE MOVEMENT OF THE CroP as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 305,059 baies, 

it 320,447 bales last w and 382,495 bales the previous 
week, making the total recetpte since the ist of Sept., 1904, 
5,595,763 bales, against 4,947,680 bales for the same period of 
1908. shuwing an increase since Sept. 1, 1904, of 648,088 bales, 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 


Dee, 23 at— | Great Ger- | Other | Coast- 
‘Britain| nee many. For’gn| wise, | Total. 





Lea 
sok” 
































Receipts at—| Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston...... 10,385, 13,824) 18,837| 13,379 8,961! 9,913 70,299 
Pt.Arthur,&0o| ...... | cesses 10,947) -s000-| seoeee 6,011) 16,958 
Mew Orleans.../ 8,105) 18,154/ 19,875, 18,980, 17,558 14,709, 97,381 
Mobile ......... 2,301, 1,942) 3,375) 2,401) 1,846) 1,187) 13,052 
Pensacola, &0.| ......| ...--- 992) 6,025) ...... 146, 7,168 
Savannah...... 8,653/ 11,783] 7,910; 6,761| 9,471) 5,786) 50,364 
Brunsw'K, &6) coone.| coccne| coocee| cencee| ccocee 11,594) 11,594 
Charleston....| 991) 8,025) 622; 808) 1,004) 2,921) 8,866 
Pt. Royal, G6.) wccee-| ccocce| soncee BR) cacons] scsnes 11 
Wilmington....| 639) 943) 253) 1,124/ 1,154) 1,002) 5,115 
Wash’ton,0.) 000) e200) eaneer|  -aeee coccce}| cevces| cece = 
Norfolk... .... 1,917| 2,659} 2,125) 2,386) 1,713| 2,801) 13,551 
NW’ p’t Now, BO.) coneue| secces| cannes eecece| seccue 398 398 
New York...... 736, 400, 449 50} 392) 620) 2,647 
Boston......... 1,483 50| 103) 449) 1,667) 727) 4,478 
Baltimore......| ...... wccwes| cecene| cennes| cnnces 2,085, 2,085 
Philadelp’a,&c| 201) ...... 557 97; 194 48| 1,097 
Tot. this week.| 35,411! 52,780! 61,044 51,916! 43,960! 59,948 305,059 














The following shows the week’s total receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year, 


1904, 19038. Stock, 


This \Since Sep.| This |Since Sep. 
week. | 1, 1904.| week. | 11,1903, | 290% | 1908. 


Galveston... 70,299/1,674,531; 89,837/1,735,928) 202,482) 251,129 








Receipis to 
Dee. 28 





Pt. Ar., &c.| 16,958) 102,399, 9,743) 55,557 cxcees| = snenee 
New Orleans; 97,381/1,357,204) 98,608/1,199,006) 416,289) 347,734 
Mobile.. .... 13,052} 198,530, 7,414) 155,269) 66,473) 49,087 
P’sacola, &c.| 7,163) 104,609, 8,555) 85,879 encees| = canes 


Savannah...) 50,3641,139,730 42,985) 859,592) 140,728) 115,174 
Brwick, &o.| 11,594) 125,560; 4,192) 91,779) 15,963 7,878 




















New Orleans.| 3,144/24,197/31,534/26,139| 2,880| 87,894) 328,395 
Galveston.. ..| 30,803 10,350/31,34!|10,253| 6,903, 89,650) 112,832 
Savannah....| 10,448 ...... 15,487, '800| 3,200] 29,935| 110,793 
Oharieston...| | ...-..| .c--- 3.300) ...... 3,300; 31,472 
Mobile........ 2,500| 6,200, 400| 3,100, 800) 13; 53,473 

Rilaiontel stinesl tuegll: gnuliell.codinn | 8,500) 8.500 9,047 
New York....| 5,000) ~860| 2,000) 1.200) .2.... 9,000| 102,023 
Other ports..| 8,000) ...... 7,000 2,000) ph 17,000} 28,144 








Total 1904..| 59,895|41,547|87,762|46,792 92,288 258,279 776,179 


Total 1908..| 77,781 35,094 118,798|35,389 24,892 291,454| 659,357 
Total 1902..| 64,516 37,114 65,946147,498 11,962 227,036 869,821 


Speculation in cotton for future delivery has been quiet 
and prices have declined, making new low records for the 
season; March delivery sold at 7'30c. and May delivery at 
7'40c. Bear interests have continued aggressive, based on 
their belief in a large yield from the present crop. The 
offerings of actual cotton, however, have continued very 
moderate, the South generally being reported as holding 
cotton. Asa result of the reported holding of cotton by the 
South, the crop movement has been of very moderate propor- 
tions compared with the estimated yield of the crop. The 
—|" demand from epinners and exporters for cotton has 

n light, but it was learned that in instances some fair- 
sized purchases have been made, present prices being suffic- 
iently low to prove attractive to some interests. To-day 
there was a holiday market. Early in the day there was a 
slight improvement in prices, based on better advices from 
Liverpool than expected. Subsequently, however, owing to 
the dulness of the market and some bear pressure, prices re- 
acted, The close was steady and unchanged to 8 points 
higher for the day. Cotton on the spot has been dull and 
easier, closing at 7°60c, for middling uplands. 

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 























Charleston..| 8,866) 164,862) 3,765) 135,852 34,772 17,338 Good Middling Tinged..c. Even 
P. Royal, &c. 11 561 26 CO) ee) a Strict Middling Tinged.... 0°06 off 
Wilmington.| 5,115) 254,584) 10,681) 284,987 14,677 13,690 ae pgp Ee ge Sas < 
Wash’n, &0.|_ ...... 122 19 Pee) Low Middlin, Tinged.. “*. 0°50 off 
Norfolk ..... 13,551) 406,028) 20,932) 316,311 17,547 26,519 | Low $ Series | nd Sr ed oss 74 
N’port N., &c 398 4,579 499 4,810 50 653 ‘ ng Stained.......... "30 0} 
New York... 2,647| 11,044) 400 2,317] 112,028 74.698 | Seriot Good Mid Hinged. 0-30 on | Low Middling Stained..... 1-0 off 
Boston... .... 4,478) 31,167 309 6,433 2,049 32,000 





Baltimore...| 2,085) 15,708 775 8,453 6,483) 10,279 
Philadel,&o.| 1,097 4,545 699 4,262 5,923 4,642 


Totals..... 305,059 5,595,768 299,439 4,947,680 1,034,458! 950,811 


In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipts ai— | 1904. 1903. 1902. | 1901. | 1900. 1899. 























On this basis the official prices for a few of the pee for 
the past week—Dec. 17 to . 283—would be as follows. 


UPLANDS, Sat. | Mon|Tues| Wed! Th. | Fri. 














tadiing Patr.... 00» 





Galves'n, &c.| 87,257; 99,580) 62,602) 97,092) 64,171; 42,492 
New Orleans} 97,381) 98,608) 83,966) 78,698) 89,883) 55,068 
Mobile .. .... 13,052 7,414 7,188 5,418 3,962 7,706 
Bavannah...| 50,364) 42,985) 43,528 44,083) 29,266) 23,866 
Chas’ton, &6. 8,877 3,791 8,498) 15,323 4,896 8,641 
Wilm’ton &o 5,115; 10,700) 10,911 8,625 8,129 2,985 
Norfolk.....| 13,551) 20,932) 24,910) 19,062) 15,036) 13,991 
KK. News, &o. 398 499 286 278 1,363 1,549 
All others...| 29,064) 14,930) 83,131) 35,678) 14,674) 22,039 


Tot. this wk.| 305,059) 299,439 275,015) 299,256) 226,380) 173,337 
Since Sept. 1/5595,763|4947,680 4666,864/4600,17914480,667 3916,079 


The exports for the week ending this evening reach a tota! 
of 262,868 bales, of which 152,771 were to Great Britain, 42,188 
to France 67,909 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 1904, 







































































Week Ending Dec. 23, 1904. | From Sept. 1, 1904, to Dec. 23, 1904 
Boports Exported to— Baported to— 
trom— Great | | Cont4-| Zotal| Great Oonts- 
Brit'n. 779%) nent. | Week. Britain. |272N¢| ‘none, | Total 

Galveston.....| 52,944 ...... 5,792) 58,736| 771,906 170,072| 328,143|1,266,121 
Pt.Arthur, &¢.| 10,047, ...... pe | 10,047] 36,687} ...... 44675] 81,162 
New Orleans..| 52,818 98,829 12,866 90,518| 462,805 176,271] %71,941| 910,607 
SM incsoc| casecs DP ceaaed | 11,488) 11,488) 87,207| 7.267] 34,345/ 70,809 
Pensacola, &¢.| 5,500, ...... | 249) 6,749] 99,081) 16,744) 35,848] 91,628 
Savannah......| 11,083) 5,894 29,030, 43,802) 187,z58| 46,764] 613,814) 747,226 
Brunswick ....| 6,677) ......| sess 6,677| 81,987) ..... 6,946] 88,873 
Charleston...) 8,829, ......| seseee 8,979, 3,870| ....| 46,962] 49,641 

GE ih -cccasech condinst aduah scsuccd  cenecd et 
idl ciasaal> opsacel’ sssewcll -acgans 101,089| 8,662] 180,577| 235,328 
Norfolk........| sss00 4,366) 434) 4,800) ...... 12,666} 6,486| 1,102 
N’port N., &0..| s.ecee| cesses] coves cece) MAN <isss 600} 11,647 
New York..... 4,888, 154] 612) 5,494) 164.642) 10,589] 94,497/ 269,668 
Boston........| sess | ata 193} 198} 68,505) «-.+. 5,498] 74,008 
Saltimore..... see 1,950| 8,550) -62,502) 3,550) 91,252) 77,904 
Philadelphia..| 3,060) ......) ...... 8,050] 22,519] «..... 636] 28,165 
San Fran., &6..| ...... eet Ee Ee ens eee 55,901| 65,901 
Total... ..../152,771 42,183, 67,900 262,668|2,040,064 448,066|1,501,612|4,079,760 
Total, 1908... .| 80,733 11.814 111,275 908,424|1,475.127 498 676)1,500,655|8.566,457 














GULF. 
































GIDATY.....anccnnceee ‘15 | 6°95 | 6°85) 6°85 

Low Middling.......«« wae scenes "79 | 757 | 7°47 | 7°47) 7°47 
oe wes cenccecaase 815 | 7°95) 7°85) 7°85 5 
eccenesces 859) 8°39/ 8°29) 8°29)| 8°20 
Middling Fair.................. 9°11 | 8°91| Sui! 8'81| 8°81 
STAINED. Mon|Tues| Wed) Th. | Fri. 
MIddUNg...000sacnsereeeee| 8" 6°40/ 6°20/ 6°10) 6°10/ 6°10 
Sara ianics Hagsk=| $4 | 748 | $38| fa8| 798| $48 

Strict eal . . . . * 
Good Middling Tinged. " 7°90 | 6°70| 7°60| 7°60) 7°60 





The quotations for middling upland at New York on 
Dec. 28 for each of the past 82 years have been as follows. 





























1904....c. 7°30 | 1896....0. 74% | 1888....6. 9% |; 1880....0,11151¢ 
1903 ...... 18°60 | 1895.....- % «=| 1887 1979 «124 
1902...... 8°76 | 1894...... Bllig 

1901...... 89:6 | 189 T15ig 

1900...... 16 | 1892 97% 

1899...... 16 | 1891...... 71536 

1898...... - 5% | 1890....66 9216 

1897...... 51546 | 1889...... 10% 


’ . " 0 w were © . 
snorting Oe, ates ese oe Sat aa 
390. lower shan Middling of the old classification. 

MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 





SALEs OF SPOT & OONTRACT. 





Spot Market | FUTURES 
CLOSED. MARKET | #z- | Oon- | Con- 
CLOBED. | port. | sump.| tract. Total, 








Saturday ..|Quiet,10 pts. ad./Bteady ...... éuen oben: ones par 
Monday’... hor 15 pte. dc |B’riy steady.| .... 164; 1,400) 1,564 
Tuesday ...|Quiet, 20 pts. dc |nteady coos 44 coos “4 
Wednesday |Qaiet, 10 pts. dc.| Very steady. esse 25 cape 
' oe B’rly steady. 





. 400 400 
owns ens cnes/SUORAY .0200: eves eo--| 1,800) 1,300 
Total. ....!...000cccces sees: ! ann ---- o-=-0- ----| 288) 83,100! 3.333 
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FuTuRESs.—Highest, lowest and closing prices at New York. 
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% THE VISIBLE SUPPLY OF CoTTON to-night, as made up by 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
Bat to make the total the complete figures for to-night 
(Dec, 23), we add the item of exports from the United States, 
including in it the exports of Friday only. 



























































1904. 1903. 1903. 1901. 

Stock at Liverpool... Vales. 741,000 464,000 497,000 620,000 
Stock at London............ 15,000 8,000 $J 4,000 
Stock at Manchester........... 35,000 51,000 ........ otto suas 

Total Great Britain stock. TO Bee 528,000 504, 
Stock at Hamvpaurg............. .000 6.000 
Stock at Bremen.... ......<ea. 287,000 253,000 157,000 
Stock at Antwerp ......- .-<«. .000 5,000 5,000 
Stock at Havre... ...........- 145.000 223,000 87,000 
Stock at Marseilies..........— 3,000 ,000 3, 
Stock * Barcelons...c...-..., 31,000 41,000 42,000 
Stook at Genos.... ........ nt 1,000 37,000 ,000 
Stook at Trieste... ....... 4,000 2,000 .000 

Total Continental stocks. . __ 524,000 574,000 ae 

Total Euro stocks... 1,315 000 pd 1 097,000 
India cotton afluasfor *urope 1,000 oee, 
Amer. cotton afinatfor B’ro ast 000 879, ros ay 000 
Eaypt E , aft. for 71,000 68 00 2,000 
8 Alexandria, ft... 190,000 203,0 20 Vd 
Stock in Bombay, India... 291, 159, 203,0 
Stook in United States ports..1,034.458 950,811 1,096,857 

in U. 8. interiortowns,. 779.094 ery 571,411 

United Btates *xportsto-day.. 55.998 55.398 5.059 41,047 


2 
Of the above, totals of american and other descriptions are as followt: 





Total visible supply .......4,611,550 3,963,533 3,756,315 
















































































letock.........bales. 686,000 895,000 483,000 555,000 
Continental stocks............. 475,000 538,000 321,000 387,000 
afloatfor Burope.. 831,000 879,000 652,000 734,000 
United States stock............ 1,034, 458 950,811 1,096,857 1,080,802 
Gaited Stateninterioi Stocks. 779,094 545,663 ‘571,411 vee 
GnitedStatesexportsto-day. 55.998 5,059 41,047 55,684 
Toval Américan...... ...00. 3,890,550 9,359,053 3,105,315 3,497,492 
Basi Indian, Brasil, ¢ a@e.— 
Liverpool stock 55 69,000 74,000 65,000 
London stook..........-...--0 15,006 8,000 7,000 4,000 
Manchester peoncees sedan 6,000 OO Ae * 
Continental stocxs.... 48'000 $6,000 5, 35,260 
India afloat for Burope- 44 61,00¢ 00 6,000 
Brasil, &c., afloat...... 71,000 8, 72,000 82,000 
Egypt... 190 203 204. 202,000 
Steck in Bombay, India... 291,000 159,0 203,000 172,000 
Total Rast India, &¢...... 721.000 609,000 651,000 586,200 
Total American... -... 3,890,550 3,359,533 3,105,315 3,497,652 
Total visible su supply .......4,611550 611,566 3,968,583 5,756; S15 15 4,083. 1 
Middiing Upland, i Tied. 524. 
Screed ot a et it 
Emuarn utes “let det AE asa 
finnevelly Good, DOO}... 40,94. Bsd. Allied. a9 sad. 
Continental imports week have been 97,000 bales, 
6 above figures for 1 show an increase over last week 
of 109,858 on are ain of 643,017 bales over 1903, an excess of 


855, 985 bales over 1902 and a gain of 527,698 bales over 1901, 





AT THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
ecto c b esti of 1903—is set out in detail below. 
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ove totals show that. the interior stocks have -e- 
ounee ye the week 12,877 bales, and are to-night 233,481 
bales more than same period last year. The receipts at all ’the 
towns have been 12,549 bales less than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week nae since Sept. 1, as made up from telegraphic 
reports Friday ht. The results for the week ending 
Deo. 28 and since s Sept. 1 in a the last two years are as follows, 








| 1904. 1903 
December 23. a Si oe Bince 
Ramet Eid Sept. 1. 
Shi | panes 
@ St. Louis........ eeeeeeceenes| | 24, 149 22°,153 22,9°5 187,907 
OD ansenececnevesesesetes --| 13,553, 155,255, 5,105 139,506 
Via Rock Island.................| 3 ;001) 24,755 1,00: 6,288 
Via Louisville...c.cs2sscseseoes| 8.470 38,457| 2,347, 24,475 
Via Cincinnatil,.............« one 4,622; 26,807) 1,707 13,069 
Via other routes, &6............ & 862 90,862) 10,925 92,594 
an eens seeeeceee -| 57,657, 561,792) 43,994 463,839 
ah | 
Overland to N. Y., Boston, &e..| a 4 62,464 2,183) x oo 
Between interior towns... — 3,978 562 
Inland, &co., from South.... .... 2, 022) 15,230, 524, is ia3 
Total to be deducted...... sees 12,444) 81,672 3,269 48,682 





Leaving total net overland". | 45,218 | 480,120] 40,725 415,157 

* Including movement by rail to Oanada. 

The foregoing shows that the week’s net overland movement 
this year has in 45,213 bales, against 40,725 bales for the 
ae in 1903, and that ‘for the season to date the a, egate net 
overland exhibits a an increase over & year ago of $4,908 bales. 


1904. = 


In Sight and Spinners’ 
Takings. 

me Week. opt 1. 

Recetpts at p rte to Dec. 23.. . 305, 059 5, 595, 763 299, 439\4 ,947,680 


Net overland to Deo. 23 ..........; 45,213 "480, 120, 40,725 "415,157 
Southern consumption Dec. 23...) 43,000 657, 7000 42,000 6€3,000 


; '993,272' 6,732,883 382,163 
*12,877 ‘716,834 3/522 








6,025,837 
534,081 





coccee 7,449,717 


North. spinners’ tak’gs to Deo. 23° 79, 666 1,040. 328 92,136 
~* Decrease during week. 
Movement into sight in previous years. 
eek— pone. Since Sept. 1— Bales. 
1902 —Deo. 26...c000+2002 358,075 | 1902-- Dec. 26...... wace 6, aS 325 
ig01—Dee. 27. ccccccccoes 880, 319 1201—Dee. 27..2...222: 6,338,349 
1900- Deo. 28......-----. 345,916 | 1800—Deo. 28.......... 6,4 eet 94 
1899—Deo. 29. .cccccseccee 241, "622 | 1899—Deo. 29.....0000. 5, 792,025 





6 559,808 
990,968 
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OTATIONS FOR MIDDLING CoTTON AT OTHER MAaRKETS,— 
Below are closing quotations of middling cotton at Southern 
and other prin eal cotton markets for each day of the week. 








CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 























Week ending| = - 
Dec. 23. | savday.| Monday. | Tuesday.| Wed’day.|Thured’y| Friday. 
Galveston..., 7llig 7916 | 71. 7% 733 733 
New Orleans) 7%16 T1 716 7316 T316 7316 
Mobile ...... | 73g 7% | 7% 7 | 7 7 
Savannah... 753 7, | 733 7316 7316 7316 
Oharleston | 738 733 74 7 79 7g 
Norfolk ..... 7% 1% 715, Jaq | 71g 
Boston ......! 795 8°05 790 770 760 | 7:60 
Baltimore...| 7°88 7°88 7°62 7 62 762 | 762 
Philadelph’a, 8°30 8°15 7:95 785 | 7:85 7 85 
Augusta.....;) 7llig 75% | 73s 733 | (TB ag 7% 
Memphis... Tl 738 7% 38 7%, 
St. Louis... | 7% 7% 7% | 7 | 719 The 
Houston ..| 753 7g 7% | 7% 733 7% 
Little Rock .! 74¢ Te Te 6% | 6% 6% 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta......... 73,¢ | Louisville..... 75g | Natchez. ...... 7 
Columbus, Ga.. 7 Montgomery.. 74 | Raleigh......... 7 
Columbus,Miss 633 | Nashville..... © cecese Shreveport.... 7 





New ORLEANS OPTION MarkeT.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 
| attday, | Monday lay,| Wed'day,| Thured’y 

Dec, 21. | Dee 


| , | Tuesday, Friday. 
| Dec. 17. Dee. 19. | Dec. 20. . 22. | Dee. 23. 


Range ..| 7°49-°54 7°37-"44 7°15-"27, 7-06-24) 7°15 -22, 7-15-21 
Closing. | 7°47- 49) 7°33-°36 714- —| 7-18- | 7°15-°17) 7°19-°21 


mange . | 751-80 736-53 7°12-30 7°05-26, 7°13-"21' 7-13-19 
Olosing.. 7°51-'52 736-38) 714-15 718-19 7:14-15 7°18-19 


= 
: 
. 
I 


767-76 751-72 7°26-"45 7°20-'41 7'25-'35 7°27-35 | - 


‘8 
— g... 767-68 752-53 7°28- — 734-35 7°29-30 7°31-32 


Range ..| 7°81-"88 7°64-85 738-57 730-53, 7-36-47, 7°38-"46 
Olosing..| 7°81-"82' 7°65-"66 7°40-41' 7°45-"46 7°39-"40 7:42-'43 
UL 


Range ..| 7°93-"97 7°74-87 7°50-66 7°43-63 7°48-57 7°49-'53 
Closing... 7°93-"94 7°75--76 7°50-51 7°56- — 7°49-50 7°52-53 


TONE— | 
---| Easy. | Easy. | Easy. | . | Easy. | 
_Options.| Quiet. | stendy. | steady. | stoady. | steady. | Pirm. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph this evening from the South denote that the 
weather has been favorable qnite generally during the week, 
At many points there hus been no rain, and where rain has 
fallen the precipitation has been very light as a rule, The 
marketing of the crop continues fairly free, but we have 
further reports of an inclination to hold back cotton in con- 
sequence of tbe decline in value, 

Galveston, Texas.—Considerable cotton is being held by 
farmers and interior merchants. Picking is entirely com- 
pleted and has been forsome time. Low prices re’ mark- 
eting of cotton. Some preparation of land is oder way: 
Rain has fallen on one day of the week to an inappreciable 
extent, Average thermometer 54, highest 66, lowest 42, 

Christi, Texas,—We have had no rain during the 
week, The thermometer has averaged 61, the highest being 
72 and the loweet 42, 

San Antonio, Texas.—We have had rain on one day the 
- week, the rainfall being two hundredths of an inch, 
e thermometer has averaged 58, ranging from 84 to 72, 

Taylor, Texas.—We have had rain on two days daring the 
week, the rainfall being twenty-eight hundredths of an inch 
The thermometer has ranged from 80 to 72, averaging 51. 

Palestine, Texas.—It has rained on one day during the 
week, the rainfall reaching twelve hundredths of an iuch. 
Average thermometer 51, highest 68 and lowest 34. 

Fort Worth, Texas —No rain during the week. The ther 
mometer has averaged 52, the highest being 70 and the 
lowest 34, 

Abilene, Texas.—There has been no rain the past week. 
The thermometer has averaged 50, ranging from 389 to 70, 

New Orleans, Louisiana.— We have hed no rain the past 
week, Average thermometer 52. 

reget Loutsiana.— Dry weather has prevailed all the 
we. he thermometer has ranged from 2¥to 70, averag 

ng 50. 

Columbus. Mississippi,—There has been no rain during 
the week. The thermometer has averaged 42, the highesr 
being 62 and the lowest 22 

Vicksburg, Mississippi.—Weather continues good for gath- 
ering the crop, but the heavy decline in price has demoral- 
ized plantation labor. There has been no rain during the 
week, Thermometer has ranged from 3) to 67, averaging 49. 

Little Rock, Arkansas,— Picking is virtually finished. Rain 
has fallen on one day of the week, to the extent of one hun- 
dredth of an inch, Average thermometer 46, highest 68, 
lowest 24, : 

Helena, Arkansas,—Weather is warmer. We have had 
Tain on two days of the week, the precipitation reaching five 
hundredths of an inch. The thermometer has averaged 
43°4, the highest being 67 and the lowest 25. 

Nashville, Tennessee.—Picking is about completed, but 
much cotton is being held. We have had rain on one day 
during the week, the rainfall being five handredths of an 
inch, Thermometer has ranged from 26 to 60, averaging 42. 

Memphis, Tennessee,—We have had rain on two days the 
past week, the rainfall being five hundredths of an inch. 





sae: Qaemnepadins has averaged 83°6, ranging from 28'S 


Mobile, Alabama.— Weather in the interior fair and cold. 
The movement of cotton along the rivers is liberal. We have 
had light rain on one day of the past week, the rainfall be- 
ing nine hundredths of aninch. Average thermometer 47, 
highest 66, lowest 82, 

Montgomery, Alabama,—We have had rain on two days 
during the week, the precipitation being twelve hundredths 
of an inch, Tne thermometer has averag-d 44, the highest 
being 65 and the lowest 28, 

Madison, Florida.— Dry all the week, The thermometer 
has ranged from 24 to 66. averaging 46, 

Savannah, Georgia.—It has been dry all the week. Aver- 
age thermometer 48, highest 65 and lowest 31 . - 

Augusta, .—Sales have been checked by the-declin- 
ing market. There has been rain on one day during the 
week, the precipitation reaching twenty hundredths of an 
inch. The thermometer has averaged 42, the highest being 
62 and the lowest 27, 

Charleston, South Carolina,— Rain has fallen on three days 
during the week, the rainfall being six hundredths of au 
inch, The thermometer has ranged from 33 to 60, averaging 47. 

Stateburg, South Carolina,—Temperature continues moder- 
ately low. The week’s rainfall has been fifteen hundredths 
of an inch on one day. Average thermometer 41, highest 64 
and lowest 26, 

Greenwood, South Oarolina.—There has been rain on one 
day of the week, the precipitation being fifty-eight hun- 
dredths of aninch. The thermometer has averaged 36, the 
highest being 45 and the lowest 28, 

The following statement we have also received by telegraph, 
pen, aw height of the rivers at the points named, at 























8a. M. . 23, 1904, and Dec, 24, 1903. 
‘ de | Dee. 28,04. | Dee. 24, 08. 
Feet, Feet. 
New Orleans.......... Above zero of gau, 30 42 
Memphis.............. Above zero of gau, 10 1-2 
--.. Above zero of gauge. ag | 165 
° ve zero of gau. 18 20 
Above zero of gau, eb oe 











Inp1a CoTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Des. 22 and for the season from Sept. 1 
to Dec. 22 for three years have been as follows. 


























| 1904. 1903. 1902. 
Receipts at— | Sinee | Since Bince 
Week. | sept. 1. Week. | Sept. 1. | Week. Sept. 1. 
Bombay. .....| 75.000} 455,000] 54,000! 335,000) 49,0001 285,000 
For the Week | Since September 1. 
ee | ae | Gow | Great | Oonti- 
Britain.) nent. | Total. | Britain, | nent, | Total. 
Bombay— | | | 
1904... ..| 4,000} 5,000; 9,000 6,029 35,000} 41,000 
1903... .. | .Ja.ee | 10,000! 10,000 6,000! 63,000} 68,000 
1902 1,000 | 10,000 11,000 4,000! 71,060| 75,000 
Caloutta — 
BS icatl  . ¢uneds | $8,030] 8,000] ...-.- | 8,000 8,000 
1903... .. pee ae . | 1,000} _ 7,000 8,000 
1902... .. aves 1,000, 1,000 ...... | 12,000! 12,000 
Madras— | | } | 
1904... 1,000| 2,000! 3,000 1,0°0| 9,000! 10,000 
eit, gieorete | 1,000; 1.000 2,00 11,000} 13,000 
1902... .. Peso r= ee cee me | 1,000 3,000 
All others—| 
Ss.  sasses 4,000| 4,000; ..... 7,000| 37,000 
a Bases | 3,000) 3,000! 3,000 35,000| 38,000 
WOOD. sé <cl “scones 8,000) 3,000) __..... 7,000| 37,000 
ice i of BB. 2 ise ON Bein 
Total ali— | | 
1904.. 5,000 14,000| 19,000 7,000 _89,000| 96,000 
1903...--|  --...| 14.000 | 14,000 11,000 116,000| 127,000 
1902... ..| 1,000! 14,000! 15,000!  4,000/ 121.000/| 125,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
" Alexandria, Egypt, | “oe ade ‘ 


























|| | 
Deember ze” | «=: || = 1908. = || 1908. 

Receipts (cantars*)— | ‘pa ep) Pe 
This Week....<.-c0-e: | 275,000 1 270,000 || 290,000 
_Binge Sept. i--..---.| 8,191,388 || 3,888,011 || 4,188,450 
This | Since || Thies | Since || This | Since 
Exports (bales) | oom Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
To Live Lose cove 6,750) 97,377 11,250] 108,797 10,299)114,028 
To Manchester ...... er 51, | 9,500) 64.052 | 5,515) 70,770 
To Continent....-... 14,250|114,682|| 5/000|126,669 | 4914|131,808 
To America.......... 1,750) 20,712) 4,500, 20,086} 4,677) 40,415 
—E —— ————— ee) 
Total exports......'22,750|284,283| 30,250'319,634||25,405|357,021 

~* A cantar is 98 lbs ai 


New ORLEANS COTTON EXCHANGE.—At a meeting held on 
Wednesday, Dacemver 7, the new board of directors of the 
New Orleans Cotton Exchange re-electei Mr. Henry G. 
Hester Secretary and Superintendent for his thirty-fifth coa- 
secutive term. Mr. Henry Plauche waselected Aesistant 
Secretary and Assistant Saperintendent, 

The standing committees were all re-elected, some of the 
mort important of them being as follows: Finance—Jules 
Mezerat, Chairman; L, B. Steele, L. H, Fairchild, Super- 
vision—M. E. Da Qaesnay, Chairman; Robt. T. Hardie, H. 
R. Labouisse, F. bh. Hayne, Norman Eustis. Membership— 
Jas, D, Hayward, Chairman; Wm. Atkinson, H. M. Hardie 
L. @. Gibert, E.C. Canning. Information and Statistics— 
J. P, Schneider, Chairman; G. A. Hero, Max Kofler, C. C, 
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Cordill, R. Woeste. Arbitration—S, Weis, Chairman; Wm‘ 
Mason Smith, Wm, Overton, C. Wernicke, T. B. Lynd, W° 
A. Peale. E. Dreuil, Sam Hyman, John Lawson. Futures— 
J. P. Henican, Chairman; B. r, C. T. Keplinger, V. 
Latour, E, Von Meysenbug, J. B. Hobson, H. J. Stouse, H. 
D. Hart, J. G. Olivier. Suppression of Bucket Shops—W. 
A. Bres, Chairman; Peter E, Hellwege, C. P. Ellis Jr. 
MANCHESTER MarRKET.—Our report received by cable 
to-night from Manchester states that the market continues 
quiet for both yarns and shirtin Manufacturers are 
generally well under contract e give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison. 


























1904. 1903. 

| {814 lbs. Snrirt-| Cott’n) 814 lbs. Shirt-| Ooti’n 
| 328 Oop. |ings, common| Mid. | 328 Oop. |ings, common| Mid. 
| Twist. | “to finest Upids| Twist. to finest. |Upids 

a. 4. js. do &mé&aeei € 
Nv.18 8% @9% |6 0 09 3 | 5°34 oh @951415 5 @8 14| 6°02 
“ 25 89:4 @9% |6 0 @9 3 | 5:03 /813;g09% |5 6 @8 3 | 6:20 
Dec. 2 8Ti6 @9.2 (5 5 @8 5%) 4°77 |815;¢@9%6 5 9 @8 6°84 
98.4 @9 (4 419°7 Sig 4°19 9 @9 510 @8 6 | 668 
“168 @3%\4 3 @7 4 | 419 9% @97%, 6 0 @8 T7's| 7:00 
“237% @8% 4 1 @7 2 | 4:04 9% @9% 6 114908 9 | 7°18 





EXPORTS OF UOTTON GOODS FROM GREAT BRITAIN.—Beiow 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of November and since January 1 in 
1904 and 1908, as compiled by us from the British Board 
of Trade returns, It will be noticed that we have reduced 
the movement all to pounds, 





















































Yarn&Thread. Oloth. Zotal of All. 
000s omitted.| ~~ 
1904. | 1908. | 1904, 1903. | 1904. | 1903. | 1904. 1908, 
a | Lbs. | Ubs.| Fas. | Yas. | Lbs. | Lbs. | Lobe. Lbs. 
January ..... | 16,367) 17,264! 458,143) 475,395) 86,157| 83,933] 101.524 106,197 
February....| 17,015) 16,647; 461,475) 463,016) 89,491/ 86,(91) 106,508) 102,638 
March ...... 14,063) 17,480) 487,818) 486,477 81,879) 90,458) 05,442) 107.883 
Tot.ist quar | 47,446 "61,241 | 1,377,439) 1,424,888 460,080) 268,477 "303,475| 816,718 
April,....... 14,549} 16,462) 405,981) 418,120] 75,164; 77,748} 89,713) 94,205 
SD caste aa 13,595! 16,911) 402,762! 416,04%| 74,683) 77,018] 86.278) 94.729 
ae eee 18,379| 12,943] 408,902) 359,630) 78,003) 66,85¢) 89,382) 79,793 
|) | ee} Ce Ce 
Tot. 24 quar.| 41,583) 46,216) 1,217,045) 1,196,690 225,850/222,511) 267,373) 268,727 
BB coteccis 18,301] 14,006, 474,922| 482,711| 90,282/ 89,753| 104,123! 103,819 
August .| 15,693) 14,698! 681,049/ 484,016) 93,708) 90,000) 114,401! 104,693 
September...| 15,800) 11,875) 471,848) 872,490) 87,707/ 69,267 103.507 81,142 
Tot. 84 quar.| 45,384) 40,688 1, .477,019) 1,339,157 | 276,737 |249,021| 322,121, 280,659 
October......| 16,758] 15,208} 486,570] 402,549) 90,442) 74,846, 107,200 90.146 
November... 17,938! 13,707! 474,172] 375,368) 88,186| 69,794) 108,074 83,501 
BLOCK UMS ANG GOCKS...0.ccccccecsceces seeccccccececees seeeecesene: 866 770 
Sundryarticies ...... Prccercce-coccccccccocccecccescees ceccescesese 856,905, &. 34, 130 
Total exports of cotton BROEEBEB. cccccvcesecsce acces 1,148,014 / 1,083, 651 








The foregoing shows that there has been exported from the 
United Kingdom during the eleven months 1,143,014,000 lbs, 
of manufactured cotton, against 1,083,651,000 lbs, last year, 
or an increase of 59,363,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin; 
statements, showing the amounts taken by the seinen 
countries during November and since January 1 in each of 
the last three years. 


BXPORTS OF PIBCE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
NOVEMBER AND FROM JANUARY 1 TO NOVEMBER 80. 






































| 
Ptece Goods— Yards. } November. Jam, 1 to Nov, 30. 
—————— EE 
(eee omsttes.) | goa. | 1908, | 90a | vos, | 1903, | 1608, 
196,707) 166,986] 185,141) 2,313,861) 2, 100, a8 9,099,496 
| 96.007| 63.403] 8,286) ‘814,267 834,681 
60.760 28.000 30.042} 514,684 ty O38 636,717 
20,211} 19,824) 81.468} 245,081| 250.423) 272.4641 
46.348 43,525] 40,361) 51v,347| 602.673| 391,133 
0¥0| 47.746] 81,550) 288,30!| 204,075] 874.487 
30: 080 24,880) 27,028 1, 827,686 _376,128 
Total Yards........seesee0- 474, 173, 875. 368 424,931 5,031,254 4.708.669 4, 4,889,253 
Total value........ .+..++: £5,334) £4.142| £4.423| £57,735) ‘&60,557| £60,576 
Yarns—Lbe. 
(00s omitted.) 

ccs sesense cnseseccasel 2,874) 2,201] 2,403) 26,029) 26,084) 24,520 
GR ccctscccceeesgnsee 646| 2,547) 2,073) 86,038; 23482) 24651 
Oth. Burope (except Tur 1,780} 2,614) 91,045) 19,780) 26,046 
East In ~ 1'580| 3.159] 4.681; 24,777 ay.) 
China — Japan........« 369 305 2,690 5 824 8,478 
Turkey and Hgypt............ 1,205) 2,473) 16.500) 16,364) 21,566 
All other countries... ¥ 1,379) 2,148) 19,33) 19,005) 18,668 
I i indccsscosascsin 15.830| 11,594] 15,175| 146,084! 136,276| 163 824 
Total = £810! S624) S672) £8,078) £6,604! £6,798 














EGYPTIAN Corton Crop.—Through the courtesy of Messrs. 
Choremi, Benachi & Co., of Boston, and Alexandria, Egypt, 
we have received a copy of their report dated Alexandria, 


November 84, as follows: 

The season is now far enouch advanced to allow of our forming a 
more reliable opinion of the eventual outturn, and in comparing the 
results obtained this season by large planters from whom we buy 
yearly with those obtained by them in previous ones, we find that in 

some districts as the Garbia and in a smaller proportion in the North- 
ern Minnufia, the crop is under that of last year, while in the Behera 
almost all planters have lost prea the damage probably represents 
one-third of their crops. Besides this, account must be taken of i to 5 
p.o. loss on the ginning outturn in the damaged districts, which would 
make an average of 3 to 4 p. o. loss on the total crop. Other districts 
have not suffered to the same extent. The Galioubieh for example is 
=} good and has only suffered in some parts, while the Sharkieh 

akahilieh, we consider, will turn out almost the same as last year, 
the a being only noticeable in isolated cases. The above Iacts, 
according to our judgment, point to a crop of 5% millions only and we 
think this + Squse 8 at present the most reliable, although the Associa- 
tion asa y is in favor of about 6,000,000. 





SHIPPING NeEws.—As shown on a previous page, 
exports of cotton from the United BE age Be Bm 
reached 262,863 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: | 









‘otal bales, 
New YOrE—To Liverpool, per steamer Bovic, 2,015 sil 
GS Sa BD i icccrccdccgemesccanecsescsnsscccsoscage-cns 2,230 
To Manchester, per steamer Tintoretto, 1,880 upland and 
PEs canddhcoadunghsdiedsss -wertcecsesa et soccasne 2,023 
To Hail, per steamer Consuelo, DF Bvcrene cane ccnttiecceqcece 575 
To Havre, per steamer La Gascogne, “154 Sea Island....... ° 154 
To Bremen, per steamer Gera, 115. ....00.-.c00--0e--0- scene 115 
To Trieste, per steamer Slavonia, 397........ ....2---. --«=« 397 
NEW ORBLE. To Liverpool—Dec. 17—Steamer Chancellor, 
9,286....Dec. 20—Steamer Floridian, 5,932 ...Dec. 22— 
Steamers Canning. 7.000; Huntsman, 18, ,000.. 40,218 
To Manchester —Dec. 22—8teamer Almeriaa, 7, 500. 500 
To Belfast Dec. 19—Steamer Ramore Head, 5.100 5,100 
To Havre—Deoc. 17—Steamer Milwaukee, 23, "318... 23,318 
To Dunkirk Dec. 23—Steamer Labaro, 10, TM, nts os 511 
To Hamburg—Dec.17 Steamer Lugano, z, pTEB.cceccccc-coe |69SUD 
To Rotterdam—Des. 17 - Steamer Tanagra. 100. ..ccce -ccece 1 
To Barcelona—Dac, 19—Steamer Puerto Rico, 4,875....... 4,375 
To Genoa - Deo. 23—Steamer Citta di Messina, 4,100....... 4,100 
cemeai — Liverpool—Dec. — a Justin, 10,471 
Deo. 17—Steamer pe 21, e-eee-senme-ce. 31,935 
To Manchester—Deo. 16 -Steamer Setuiiaa, 6, 77 1..0 
Desc. 20—Steamer B.-A de Larrinaga, 1 e-eccceesce 19,115 
To Belfast Dec. 14—Steamer Malin Head. 33 a. eceneeenee a 
To Hamburg — Dec. 17—Steamer Royal, 2,787. .-..06....--+- ° 
To Antwerp—Dec. 16—Steamer Vortigern, a _ eaenes -- 3,005 
ing! (atone Liverpool—Dec. 19 - Steamer Geo. aoa, 10,067 
McsILE—To Bremen—Deo. 17—Steamer Tech mario, 11.483.... 1 - the 
iC. " 
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. 23—Steamer = ey, 1 11,028 








To Havre -Deo. 22 Steamer Avristan, 3,834............. 3,834 
To Bremen—Dec. 2!—Steamer Commonwealth, 9,54 ° 
Dec. 22—Steamer br em BORE -cncanccese asnen 20,530 
To Hamburg—Dec, 22—Steamer Avristan, 1 engi 1,819 
To Revai—Dec. 21—Steamer Qommon wealth, 200....Dec. 
22—Steamer Heathoraig, 1,000....... -..n0-ccees ----00--0- 1,200 
To Gothenburg—Deo. 22—Steamers Avristan, 300; Heath- 
QUI, Be Rnctecn ccncnnenseentnibaniicandes shasencssectaséncece 500 
To Riga—Dec. 22- Steamer Heathoraig, 250..... @ coseascees 250 
To Maimo Dec. 22—Steamer Heathcraig. 100.............. 100 
ToB ona—Dec. 23 —Steamer Jenny, 3,707.............. 3,707 
To Trieste Dec. 23 Steamer Jenny, 9244..............-.--.- 924 
BRUNSWICK—To Sf een 19 -Str. Charterhouse, 6, “se 6,877 
N—To Liverpool—D-eo. 20—Str. Branhiida, 3,379.. 3,379 
NORFOLK—To Havre — Dec, 21—Steamer Atholl, 4,366.......... 4,366 
To Hamburg - Dec. at ye Pydna. 434..... jaa 434 
Bostom To Yarmouth —Dec. 16—Steamer Boston, i cccchess 193 
BaLTIMORE—To Liverpool—Dee. 16 - Str. Le 1 600 





To Copenhagen—Dec. ag mag Ae ng 1,950... 
PHILADELPHIA -To Live Dec. 16—8tr. Friesland, ti \308.. 
To ner i ae Py Manchester Exchange, 1, 747 1,747 
San a apan—Dec. 17 Steamer Siberia, 2, 400 
o---D66. 2 2—-Steaner Ellerio, 3,000 ....00-..200-ceces sennce 
Total. ...ccsnc-cocessossss eves cos cece one. 362,863 
The exports to Japan since Sept, 1, 1904, have been 55,901 
bales from Pacific 
Cotton freights at New York the past week have been 
as follows. 





























| Satur. | Mon. Tues. | Weanes.| Thurs. | Pri. 
Liverpool........¢.| 20 20 20 20 | 20 20 
Manchester......¢. 18 18 18 18 18 18 
Havre............6. 15 15 15 15 20 20 
Bremen.... .-..+.6. 30 20 20 20 20 20 
Gamburg........¢. 20 20 20 20 20 20 
antwerp.........¢. 19 19 19 i9 | 20 20 
Ghent,v.Antw’p.c.| 24 34 24 24 | 25%) 254 
Reval, indirect..c.; 30 30 30 30 | 30 380 
Reval, via Canal.c. 30 30 80 30 | 30 30 
Barcelona, Jan..c.; 17 17 17 17 | 2 25 
Genoa, Jan......¢. 15 15 15 15 | 15 15 
Trieste..... ......¢. 20 20 20 20 | 20 20 
Javan (via Bues).c.| .....- | -..... re Ss 2 ao 





Quotations are cents per 100 ibs. 
LIVERPOOL.—By cable from Liverpool we have the ee 
atatement of the week’s sales, stocks, &c., at that port 













































































Dee. 2 Dee. 9 Dec. 16 | Dee, 28 
Sales of the week......bales. 52,000 45,000 53.000 37,000 
Of which exporters took. .. 1,000 3,000 6,000 3,600 
Of which speculators took. 6,000 6,000 10,000 8,500 
Sales American..... .......... 49,000; 42,000 49, 4,000 
Actual 6 rt 5,000 8 000 11,000 7,000 
Fo 102 000 98,000 83 3,000 
timated... 562, 599.000} 637,000) 741,000 
Of which American—Est’d. 508 000} 545.000} 592,000) 686,000 
Total import of the week.....| 180, 143.000; 132, 184.000 
Of which American.... 155, 119.000} 129, 167,000 
Amount afloat.... ..... 458,000} 507.000) 510,000) 459 000 
which American......... 451, 458,000; 451, 402,000 
= tone of the Liverpool market for ts and futures 


each day of the week ending Dec. 23 and the daily closing 


prices of spot cotton, have been as follows. 

















Bpot. | Sat’day. | Monday.| Tuesday. Wed'day.| Thurad’y| Friday. 
R149 , Steadier.} Quiet. | Quiet. | Moderate) Moderate) Quiet, 
Mid, Upl’ds. 4°23 4°27 4°13 408 4°08 4°04 
Sales........| 6,000 6,000 5,000 7,000 6,000 5,000 
Spec. &exp.| 1,000 1,000 700 1,000 2,000 1,000 

ot 2) Spins | lao tdy/Steady at] Quiet at 
Market niet a Steady, rly st’dy/Steady at) Quiet at | oniet 
2 pts. | 1 pt. *, 
opened. {| advance. | : 2 198 ia decline. | advance. |®™ 4 
Steady at) Has . \Bteady at/Stead t} Basy at fet, 
Market, {/"[68' pts. |Sa6 pts. (810 pts. | 4@6-pta, | 296 pes. | unch. to 
P.M. vanoe.| decline. deeli decline. % pts. dec. 























a a ee ae a ee © 


UMI 





Dec. 24, 1904. | 


THE CHRONICLE. 2757 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 


é ut prices are given in pence and 100th. Thus: 4:16 means 




































Sat. Mon. | Tues, Wed. |Thaurs,| Fri. 

Dee. 17. | Dee. 19. | Dee. 20 | Dee. 21. | Dec. 22. | Dec, 23 

12%g| 1 [12%{ 4 |12%—| 4 |12%s/ 4 |12%9/ 4 (12%) 4 

P. M.|P. M./P, M.|P.M.|P, M.|P. M.|P, M.|P. M.|P, M.|P, M.|P. M. |, M, 

ad, | da. |da.|da.|da.| da.) a. | a! a, a. 
December . ./4 10/4 16/4 15/4 11/4 01/4 02/3 96/3 97/3 97/8 93/8 93/8 91 
Dec.-Jan....|4 11/4 16/4 15/4 11/4 01/4 02/3 96:3 97/3 97/3 93/3 93/3 91 
Jan.-Feb..../4 12/4 18/4 18/4 14/4 03/4 05/4 00/4 01/4 00/3 96/3 96/3 94 
Feb.-Mch oo] 2016 aie Sere LEi6 Sele Sars aula cele cele sale oais co 
Mch.-A 5 4 21/4 26/4 26/4 22/4 12/41 4 08)4 09/4 09/4 05/4 08/4 03 
- 4 23)4 204 2914 25 4 15/4 1¢/4 1114 12/4 12/4 08/4 09/4 06 
ay-June --|@ 27|4 33.4 32 4 2841741 41414 15/4 15/4 11/4 12/4 09 
June-July.. |4 29/4 344 34:4 30 4 20/4 22/4 17/4 17/4 17/4 13/4 14/4 11 
July-Aug /|431/4 36436 432\4 22)4 24 419419/4 19/4 15/417/4 14 
Aug.-Sept . .|¢ 38/4 36.4 35 4 32 4 23/4 24 18 4 19/4 19/4 15/4 17/4 14 
Sept. -Oct.. 4 28/4 33 4 28 4 30/4 20/4 20/4 16 4 16/4 17.4 14/4 15/4 138 
Oct.-Nov... 4 28 4324 27 4 294 20/4 19/4 15 4 15/4 16 4 13/4 1514 13 





Jute Burts, Bacaine, &c.—The market for jute bagging 
has been inactive during the week under review, but prices 
are unchanged at 65¢c. for 134 lbs, and 6%c, for 2 lbs, stand- 
ard grades. Jute butts continue dull at 14¢@1\¢c. for paper 
quality and 2@2c. for bagging quality. 


BREADSTUFEFS. 
Fray, Dac, 23, 1904, 

Influenced by a stronger turn to values for cash wheat, 
mills have raised their limits on wheat flour. At the higher 
prices asked, however, business has been slow so far as the 
local market has been concerned, but reports from Minne- 
apolis have reported fairly large sales in that market. The 
demand for rye flour has been limited, but prices have been 
unchanged and steady. Buckwheat flour has been quiet 
_ without changes. Corn meal has been in light supply and 





™, 

Speculation in wheat for future delivery has bsen quiet. 
The only change of importance in prices has been for near-by 
deliveries, in which shorts have been forced to cover, ad- 
vancing values rather sharply. Available supplies of con- 
tract grades of wheat have been limited, with millers steady 
buyers of offerings of desirable grades ata full basis of 
values. The movement of the spring-wheat crop has 
reached only very moderate figures for the week and 
the predictions are for smaller receipts. Private advices 
received from Argentina reported further damage to their 
wheat crop and estimated the yield of the crop at slightly be- 
low Jast year’s figure. Reports received from the Middle 
West state that, owing to the mild weather, the snow cover- 
ing of the winter wheat has disappeared, leaving it sus- 
ceptible to damage by a cold wave. The spot market has 
been firm and higher, To-day the market was quiet. Ad- 
vices from Argentina to the New York Produce Exchange 
estimated their export surplus of wheat at 94,000,000 bushels, 
or practically the same asthe past season. The local spo: 
market was quiet. 

DAILY OLOSING PRICES OF WHEAT FUTURES IX NEW YORK. 


Sat Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f.0. b... 1165 118 117% #11849 118% 118 


Dec. delivery in elev.... 1165 118 117% 118% 118% 118 
May delivery in elev..... 112% 112% 112% 113% 112% 113% 
July delivery in elev..... 102% 103 102% 103 102% 103% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHIOAGO, 


Bai Mon. Tues. Wed. Thurs, Fri. 
Dec. deliv. in elev ........ 109% 110 11049 113% 1104 110% 
May deliv. in elev........ 110% i111 1105, 111% 111% 112% 
July deity. in eiev........ 9858 98% 9815 98% 9816 984 


Indian corn futures have been quiet, but there has been a 
slight improvement in prices. Tne movement of the new 
crop has been on a liberal scale, bat despite the free market- 
ing of supplies, there has been no especial pressure on the 
market, due to the fact that there has been good general 
buying sufficient to prevent any accumulation of supplies of 
importance in sellers’ hands. Daring the latter part of the 
week the mild weather in the corn belt was reported as hav- 
ing a tendency to check, to some extent, the free marketing 
of corn,and this had a steadying influence upon values, The 
spot market has been firm and a moderate export business 
has been transacted. To-day the market was quiet but 
steady. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORK IN NEW YORK. 

Tues. Wed. Thurs. Frv. 


Cash corn f. 0. bD.....-...- 63 57 57 
Dec. delivery in elev..... 54% 55 54% 56 56% 56% 
May delivery in elev..... 5148 «514% Sl% 5133 «Sime 651% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 
Sat. Mon Tues. Wed. Thurs. Fri. 
Dec. delivery in elev..... 451g 45% 46 46% 45% 46% 
May delivery in elev..... 4513 45% 4546 455% 45% 4536 
July delivery in elev..... 4553 4459 45% 45% 455% 45% 
Oats for future delivery at the Western market have been 
quiet, but the tendency of prices has been towards a better 
basis, Reports from the cash markets have been of fair 
buying by the consuming trade, and as receipts are running 
smaller, decreasing stocks are being experienced. Locally 
the spot market has been firm, To-day the market was 
steady. 
" DAILY CLOSING PRICES OF OATS IN NEW YORK. 
&at. Mon, Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. Nom, 
No. 2 white in eley...... Nom. Nom. Nom. Nom. Nom. Nom. 





DAILY CLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Deo. delivery in elev..... 29% 2918 29 29% 29% 29% 
May delivery in elev..... 31% 31% 31% 81% Bl» 315% 
July delivery in elev..... 31% 631% «631% «681% «= Bllg 8158 
Following are the closing quotations: 
FLOUR. 


minal. Patent, winter..... $575 @®600 
@4 00 City mills, patent. 620 @6 65 
00 @410 | Ryefiour,su 6 440 2500 
4 40 Buckwheat flour.. 200 @215 








6. 
0.b.11 
winter, No. 2.. f.0.b.118 
Hard winter, No.2. f.0.b.1 
Oate—Mixed, p. bush. 
Went, ccoscecscoceses 8619040 estern ..... eceseses. 86 @89 
No. 2 mixed......... ominal. State and Jersey.... Nominal. 
No. 2 white........ -- Nominal. | Barley—West ......... 52 @63 
Feeding ecncceccecece 41 @46% 


Exports of Grain and Flour from Pacific Perts.—The 
exports of grain and flour from Pacific ports for the week 
ending Dec. 22, as received by telegraph, have been as follows: 
From San Francisco to Japan and China, 4,023 bbls. flour 
and to various South Pacific ports, 6,746 bbls. flour, 300 
bushels wheat and 270 bushels barley. 

Combining these with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since A 1, 1904, comparison being 
made with the corresponding period of 1908. 

Flour, ’ , ’ ’ ° 
Gan Fran. 465,220 949,211 71,544 1,596 2,860,782 422 
PugetS’d. 725,000 1,104,551 11,136 6,126 24,050 394 
Portland... 315,000 1,054,760 ........ 8 829,606 ........ 





Total....1,505,220 3,108,522 82,680 97,730 32,714,439 816 
Tot. 1903.1,775,956 3,651,467 19,747 291,850 6,850,620 707 

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange, The receipts at 
Western lake and river ports for the week ending Dec, 17 
and since Aug. 1, for each of the last three years have been: 




















Receiptsat—| Flour. Wheat. Oorn, Oats. Barley. Rye. 

Bbis,196 Ibs| Bush.60 lbs! Bush.5é tbs| Bush.82 lbu| Bush.48 lbs| Bu.56 ibs. 
Chicago...... 172,206) 504,850 3,028,800 794,100} 689,719 27,000 
Milwaukee..| 47,600 189,020 ence 122,200] 464,550 28,800 
Duluth....... coceeees| 607,078 senna | 995,790) 147,218; 20,401 
Minneapolis.|—...-.... 8,034,849, 236.240 357,020, 356.800 25,200 
SE Bere 218,000) 986,000 21.400)... 1,470 
Detroit ...... 8,800 18,000, 240,177) 54.000] esses es 
Cleveland...|  12.087/ 5,60¢} 492,366 = 46.60t| ee ceded 
8t. Louis .... 41,560 967,626 401,650, 994,800, 80,000) 17,100 
Peoria...... 25,960 9 450,000} 201,20 88,200} 7,200 
Kansas City.| ........ | 367,290) 596,700, 69.690} ..-s. +s 





cmmpoen a an = | | ee 
Tot.wk. 1904 303.208| 6,31 1,828) 6,819,283 9,187,128) 1,896,572 127,171 
Same wk.’03. 329,559] 5,857,754 2,883,564 2,535,340) 1,164,006 152,020 
Same wk.’02. 355,598} 6,100,758 4,263,608 3,405,554) 1,573,829, 227.690 











Since Aug. 1. | 

i cdcnsenses 8,847,851 129.614 553. 68,966,877, 83,610 581| 40,030,474) 4,433,628 
1908 ..........| 9,808,285! 180,025,756, 69,684,887, 78,669.280| 59,182,114 4,063,461 
i centecemes 10,042,782'163,584.028' 49,636,282 85,964,546! 31,734,249 5,970,408 





The receipts of flour and grain at the seaboard ports for 
the week ended Dec, 17, 1904, follow: 
fleur, neat, ver, Oats, Sarie Avs 
wen. 


Receipts at— bbis bush. bush eush. dwar 
York * iy 880,900 687 207.600 







Sie... ccc he : 
; 46,514 23.590 876,128 “HIST “T4400 “i992 
26,155 16 698 


1,870 24,416 11.564 BOE —s cccccece 782 
t obs ahh ‘ cauhrae rere e+: seeevees 
bese GTB — cvopsec- 87.000 SERVO cecsccee 
Galveston F 11,200 149600 _........ as6 
| Se 2,387 ; 4,286 oni 
Montreal . 5,012 53,685 28,416 96350 


Mobile soe eae 1,161 acme 2,004 
8t. John, NV... ... 2.169 B2208 —cccccccs —soereece 





Total week .. 236,077 _ 760,968 2,147,807 924,290 804,870 
Week 1008,... ....-.. 616,420 1,606,687 982,021 045,663 143,788 34,785 
* Recet, do not include grain passing through New Orleans for foreign 
vorts on through bills of lading. 


Total receipts at ports from Jan, 1 to Dec, 17 compare as 
‘ollows for four years: 






















_ 1904. 1908. 1902, 1901 
S ~ apeee 16,403,518 21,384,011 21,280,878  22,14'.190 
.». bush, 60,587.614 100,082,911 181,708,408  155.595,8 
Corn re... 51,319,604 97,824,713 24.336 280 105,046+08 
Oats ... “. f 48'05u.108 BRIES.1EL —BO.4AV O18 79.40.07 
Barley .. aus 087, 752,220 48, 828. 
sc hc seenemensran « fi5oee S9reeo «= 8 bIeB =—«8,608 
Totalgrain ..... “ 447,788,181 268,011,284 216,104,848 340,041,223 


The exports from the several seaboard ports for the week 
ending Dec, 17, 1904, are shown in the snnexed statement: 
Wheat, Oats. 
erts from— dusk. bush. bbls. bush. 
rortiand. Me. 114.400 oe: 
ay 122,880 117,368 66.0 10,120 
15,000 At 














“ailsdeiphia.. . 248,570 3,130 

taltimor 1 

forfolk 

lewe'r OWE cacsveee BEIM noaee boo 

pod Orleans. 6,4 1,260 

dol eoes cosseeee 162.000 = oose--ss ee F 

ON aos sococece : Viet *'2,250 

@t.John.N.B. 92.299 ....\... $100 oeecsee seveven 

Total Week.. 866.148 1,379.87 81.676 42,968 ........ 119.460 11,240 
Same time’0S:1,086:06 672.027 BIG3is 124468 "8871 21.905 43,367 
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The destination of these expcrts for the week and since 
July 1, 1904, is as below: 


—— —-—DPieur,—— — ——-— Wahsest.—-—— ~———- Oorn,——- 
Gopertsfer Wek SinesJuly Week Sines July "Vee? Sines Juls 
wish and sines Dec. 12. 1,1004. Dec. 17. 1, 1904. Dec. 17, 1, 1004. 
J 1 te— Bol- bile tush hush, hessh esa> 
imitec Kingdom 25,268 1.617.754 315,317 6,360,258 460.412 6,530,066 
+r 18,068 637,808 60,32 603,148 886,297 6,339,155 
&C.Ameriesa. 12.307 B08 235 .....05- 8,360 ¥.188 104,775 
Weer indies. a. ere 24,475 468,18 
Br.8.Am.Colo’s 6,015 ry eee 6,500 90,741 
Other countries TEABEE 200. 000 62414... 35 
Becescsesoee 81,675 8,171.485 366,148 7,000,160 1,379,872 13.544.400 
ota! 1009-68 eese 610,218 6,146,704 1,236,246 41,562,771 672,027 29,110,806 


The visible supply of grain, comp the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Dec, 17, 1904, was as follows: 




















“a Wheat, Tore Gass. Bue, Bare: 
in store beers 26 baer. v 
now YOrK....---..++++ 1,292,000 148,000 1,889,000 152,000 414,000 
ey “ER Mces see sactteet 9,000 . ‘ecddaese.  -chhennee 
peso 192,000 480,000 i a eats 
367,000 163,000 oe aka 
86-,000 143 000 $21,000 ee. 
887,000 sees... is paket 
ee sik... anak 
4,000 eee ccesuaca 120.000 
3.000 
202,000 9,614,000 721,000 8.969,000 
817,v00 247,000 231,000 1,491,000 
820.000 £83,010 11,000 4,000 
122,000 = 183,900 28,000 52,000 
778,000 4,727,000 393,000 13,000 
84,000 534,000 “49,000 280,000 
"INI 8,189,000 134,000 369,000 
000 5,718,000 “$6,000 1,124,000 
» 161,000 1,083,000 14,000 
Do  sgost * < ieee 
1t Fe. 817,000 Po ees 
Pe Creteserseneee 318,000 1.554.000 18,60 3,000 
anapolis........-.. 4 000 214,000 ee 
On Misstesippi a tie, wailacisn Selec. padeieds _ancabee 
CITES ccd. Gece 06n0 ccs 8=—6 0808684. 8=«- «ss Ge Cidessn «Shag se 
Oveanaliandrive:. ec: see+ j#§§ eecceess #§§§ evececees Te eee 
Total 17, 1904,..88,585.000 5 %59,000 24,189,000 185,000 7,116,000 
Total Des 10 ioe $108,008 4,5°5.000 24201000 1.995 5.748.000 
Total Dec. 19. 1908,,.34,507,000 6 687.000 8,529,000 1,81 5,944,00 
Total Dec. %1, 1908.. 45,816,000 6,342,000 6.015 1:270,090 3,414,000 
Total Dec 21, 1901...68,805,000 11,131,000 5,690 2'560 2,049,000 


























THE DRY GOODS TRADE 
New York, Fripay, P. M, December 23, 1904. 

Exceedingly quiet conditions have prevailed in the cotton 
goods market during the past week and a general holiday 
feeiing is everywhere in existence, Transactions have been 
few and have only bzen for goods that have been urgently 
required to supply immediate neede. Jobbers are thinking 
more of taking stock at the present time than they are of 
purchasing goods, while retailers are fully occapied with 
their holiday business. Ina spite of these circumstances, 
however, prices have held remarkably firm in face of a big 
decline in raw cotton, and little change is expected either in 
these or in the volume of business until the New Year is 
well under way. Apart from a reduction in the price of 
print cloths, the other price changes of the week have been 
mostly in an upward direction, and have been dus to a 
scarcity of suprliies in first hands. On goods bought for im- 
mediate delivery sellers have had little difficulty in securing 
fall prices, and have consequently maintained a firm position. 
Oa future business there is little doing, as the bayer balieves 
that with raw cotton going lower, he will be able to purchase 
at more favorable prices in the near future. The seller is, 
however, placed in an equally independent positiou, inas- 
mu-h as he is in many cases well sold ahead and is in practi- 
cally no case loaded up with high-priced cotton. For this 
reason he sees no purpose in sacrificing his goods at the pres- 
ent time. In the woolen goods division there has b3en some 
active buying of heavy-weights and prices have an upward 

















tendency. 

DomEstico Cotton Goops.—The exports of cotton goods 
from this :ort for the week ending Deo. 19 were 16,577 
packages, valued at $753,682, their destination being to the 
points specified in the tables below: 

| 1904. | 1903. 

New YORK TO Dze. 19. | - 

Week. |Since Jan.1.| Week. |Since Jan. 1. 
| 
Great Britain................| 87 1,723 | 5 | 1,615 
Other European............- |. sasess 826 2 1,183 
13,449 99,485 | 5,171 121,040 
33 7,413 | 4 14,305 
19,316 | 3,560 3,483 
9,344 | 679! 9,762 
21,342 | 272 26,299 
2469 | 20 2,864 
14,230 303 11,864 
57,397 867 | 59,368 
20,782 51 0,000 
BOCA. cccccoccee sccece cone 16,577 254,327 (10,934 301,788 
, i { 








The value of these New York exports since Jan. 1 has been 
$14,925,658 in 1904, against $14,890,808 in 1903. 

As indicated last week, “ Fruit of the Loom” has been ad- 
vanced during the week to 7c., but there has been little 
active buying of bleached goods. Orders are confined to 
goods that are urgently required, but increasing difficulty is 
experienced in obtaining deliveries of low-grade goods, which 
continue in smalisupply. Print cloths have been reduced to 
2%c. for regulars at Fail River, but little new business has 
so far followed, The reduction may be traced to increasing 
competition, and will, it is expected, result in an increased 
demand. Hravy brown drills and sheetings have been quiet 


but firm, and Southern standard sheetings have been frac- 
tionally advanced. Light-weight goods have not been in 
good demand and are easy at recent figures. No export busi- 
ness of importance has been consummated, buyers preferring 
to await further developments; but some inquiries for light- 
weight drills and sheetings have been received which are 
near the market. In colored goods there has been a fair de- 


zat mand for ticks. but denims, plaids and others have been 


quiet. Canton flannels and cotton biankets have been dull 
and featureless. There has been an improved inquiry for 
kid-finished cambrics for spring delivery, with a fractional 
advance in prices. Staple and fancy prints have been quiet 
at unchanged prices, Staple and fine grades of ginghams 
have been in vary small demand and also are unchanged, 

WooLen Goops —The feature of the week in the woolen 
goods division has been the demand for heavy-weight goods 
and the opening of some of the lines of the higher grades, 
Some advances have already been recorded in the price of 
the low-grade goods, which were the earliest opened, but it 
is now evident that the same course will be pursued with the 
higher grades as with these. The prices already made on 
the latter have again come as a surprise in that even the all- 
wool goods have been opened at much lower prices than had 
been expected, Like the low-grade, however, it is expected 
that they will soon be advanced. The general impression 
that the initial prices on low-grade goods would not be main- 
tained has resulted in a very large amount of business being 
transacted at the outset, more, in fact, than some people 
think the buyers will be able to handle, and it is evident that 
the season will be an early one in every way. Oae theory for 
the unexpectedly low prices at which goods have been 
opened is that manufacturers were obliged to accept the 
views of agents, but only agreed to dispose of a portion of 
their manufactures at these figures, the remainder to be ad- 
vanced as soon as this amount was sold. Dress goods have 
beer quiet during the week, and while a certain amount of 
business has been done on staple goods in cheaper grades 
there has been no opening yetof the new linesof heavy 
weights. Orders have been placed with such freedom in the 
immediate past that mills are running full time everywhere, 
and in some instances the operatives have been working on 
Sundays to fill the orders. 

Foreign Dray Goops.—There is very little new business 
passing in imported woolen and worsted dress goods and 
importers are chiefly concerned with the delivery of those 
that have been ordered during the past two or three months. 
Silks have again been advanced daring the week and busi- 
ness is quite active, Ribbons are firm and in fair demand, 
Linens aiso are firm but quiet, while burlaps are well main- 
tained and moderately active. 

Importationsand Warehouse Withdrawals of Dry Goods 

Theimportationsand warehouse withdrawalsof dry goods 
at this port for the week ending Dec, 22, 1904, and since 


January 1, 1904, and for the corresponding periods of last 
vear are as follows: 
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Index. 


An index to all the news matter sopeering in this Depart- i 


ment for the period from July 2, to Oct. 8, 1904, in- 
clusive, was published in the CHRONICLE of Oct, 15, 1904, 
pages 1664, 1665, 1666 and 1667. 





News items. 


Camden, N. J,—Bonds Ordered Signed— Mayor Resigns.— 
The State Supreme Court on Dec. 19 issued a peremptory 
mandamus compelling the Mayor of the City of Camden 
(Joseph E, Mowrey) to sign the $90,000 4¢ park bonds award- 
ed last June to N. W. Halsey & Co. of New York City. Itis 
stated that the Mayor refused to sign these bonds for the 
reason that the lands which it was proposed to purchase 
were, as he claimed, useless for park purposes. As an out- 
come of this decision the Mayor on Dec. 20 handed in his 
resignation, to take ¢ffect immediately, he having given the 
people, when up for re-election laet month, a pledge that he 
would never sign the bonds, Mr. Mowrey was defeated at the 
election. but his present term would not expire until Dec. 81. 

Hamilton County (P.O. Cincinnati), Ohio.— Bonds Valid. 
—The following, relative to armory bonds of Hamilton 
County, appeared in the Cincinnati “Tribune” of Dec, 14: 


The Ohio Supreme Court refused yesterday to enjoin the Hamilton County 
Commissioners from issu'ng retfmbursement bonds. 

Asaresultthe Commissioners may issue O.N. G. Armory reimbursement 
bonds, it is said, ana holders of the original bonds will in that case receive 
their money from the county. 

This case was brought into the courts upen suit of D. Thew Wrigbt to en- 
join the tesue of reimpursement bonds. It was held that the original bonds 
were issued under an illegal Act, but the action of the Supreme Court will 
compel the payment of them now on the legal theory that innocent purchasers 
should not be damaged thereby. 

Virginia.—Conference —An important conference was 
held in Richmond on Dec. 14 between Brown Bros, & Co. of 
New York City, representing some nine millions of Virginia 
debt certificates, and the Virginia Joint Commission cn the 
State Debt Settlement, the latter Commission created by an 
Act of the General Assembly of 1900, The conference was 
called to consider a proposition made by the New York com- 
mittee of bondholders, of which Brown Bros. & Co. are at 
the head, whereby the State of Virginia is to proceed to 
bring suit against the State of West Virginia with a view of 
fixing the latter’s liability as regards the old Virgiria debt. 
The proposition of the committee is stated to be about as 
follows : 

This holding committee to depoeit with the State of Virginia its nine 
millions of certificate holdings with the understanding that if the 
Btate of Virginia will enter suit against West Virginia with a view to 
fixing that State’s ability for its share of the old debt contracted by 
the State of Virginia prior to the partition by which West Virginia be- 
came a seperate Commonwealth, the certificate holders will agree to 

t to the State of Virginia immunity from apy further liability, 
whatever be the result o: the inter State suit. 

It is understood that no final conclusions were arrived at, 
the meeting being merely advisory and preliminary. The 
history of the attempt to compel the State of West Virgiria 
to assume a portion of the debt of the old State of Virginia 
as constituted prior to partition is avery lengthy one, For 
a brief review we would refer our readers to our STATE AND 
City Section for Nov. 26, 1904, pages 2889 and 2840; also 
editorial in €TaTE AnD City SUPPLEMENT for April, 1899, 








Bond Calis and Redemptions. 


Salt Lake City, Utah.—Bond Call.—_We are seked to call 
attention to the fact that interest ceased July 1, 1904, on 
$548,0(0 5¢ bends, dated July 1, 1892, and eubject to call 
after ten years. Bonds called are Nos, 1 to 528, inclusive, 
and Nos. 576 to 600, inclusive, each bond being for $1,000. 
All tut $24.00 of these bonds have been redeemed end can- 
celed, and the holders of the bonds not retired should present 
same at once at Welle, Fargo & Co.’s Bank in New York 
City or at the office of the City Treasurer, This call was 
given in the CHRONICLE June 25, page 2618 

Tacoma, Wash.—Bond Call.—Chas. D. Atkins, City Treas- 
urer, calis for payment at his office the following bonds : 


Local Improvement District No. 8, bonds Nos. 140 to 156, inclusive. 
Local Improvement District No. 4, bonds Nos. 469 to 632, inclusive. 
Local Improvement District No. 6, bonds Nos. 87 to 40, inclusive. 
Loca! Impr: vement District No. 7, bonds Nos. 56 to 55, inclusive. 
Loca! Improvement District No. 8, bonds Nos. 185 to 185, inclusive. 
Local improvement District No. #, bonds Nos. 155 to 162, inclusive. 


Tehama County, Cal.—Sond Cali.—E. L. Sisson, County 
Treasurer, calla for payment bonds Nos. 59 to 78, inclusive, 
each for $250, dated Jan. 2, 1896. ‘ 

- a 


Bond Proposais and Negotiations this 
week have been as follows: 

Ackerman, Miss.—Bonds Voted,—This city on Nov. 29, by 
a vote of 68 to 20, authorized the issuance of from $10,000 to 
$12,500 20-year school bonds at not exceeding 6% interest, 
J.D. Fulcher, City Secretary, will receive bids for these 
bonds at any time, 

Adams County, Ind.—Bonds Voted.—At an election held 
Dae, 20, this county, by a vote of 1,012 to 59, authorized the 
issuance of $28,000 railroad-aid bonds. 

Aitkin, Minn.—Bond Offering.—We are informed that the 
Village Council will entertain bids at any time for the $24,- 








000 4¢ bonds offered without success on Nov. 7. Bonds are 
described in V. big? gy 

Akron, Ohio.—. Authorized.—The City Council on 
Nov. 21 psesed an ordinance providing for the issuance of 
$8,000 5¢ East Exchange Street viaduct bonds. Denomina- 
tion, $1,0C0. Date, Jan. 15, 1905. Interest semi-annually at 
tke a Park Bank, New York City. Maturity, Jan. 
Alexandris, Ont.—Debenture Offering.— Pro Is will be 
received until 7 P, M., Dec, 28, by Alex. L. Smith, Municipal 
Clerk, for $14,620 89 local. improvement debentures maturing 
part joey for twenty years. 

Allegheny, Pa.— Bonds —An ordinance was re- 
cently introduced in the Select Council providing for the 
issuance of $1,200,000 bonds for the following purposes : 


Engine House, lith Ward ...... $25, Contractors’ claims ....... 7... -8420,000 
improvements along route Pitts. Park improvements ............ 000 
& Fort Wayne m improvements 6, 


TelDige-ccecccied 415,000 | City Poor Far 
"225,000 
Dilsetdepbacdhttevsecs. cot socedetapbecscesp ines kgpebd 6 Tdgpabsvecpentaha $1,200,000 

Alliance, Ohio.—Bonds Not Sold.—No bids were received 
Hy ~*~ i $1,290 4¢ Franklin Avenue bonds described in 

7 , D. . 

Amsterdam, N. Y.—Description of Bonds.—We are ad- 
vised that the $10,000 4¢ sewer bonds awarded on Dec, 8 to 
the Amsterdam Savings Bank at 106 answer to the following 
description : Denomination, $5,000. Date, Jan. 1, 1905. In- 
terest, semi-annual, Maturity, $5,000 Jan. 1, 1942, and 
$5,000 Jan. 1, 1944, 

Anderson County, Tenn.—Bond Offering.—Proposals will 
be received until 12 m., Jan, 2, 1905, by W. L. Owen, Secre- 
tary Road Commissioners, for $100,000 4¢ road bonds, In- 
terest semi-annually at the office of the County Trustee, Ma- 
turity, 1985, subject to call $80,000 in 1921 and $35,000 in 1929, 

Arcade, N. Y.—Bond Hiection.—A special election will be 
held in this village on Dec, 27 to vote on the question of issu- 
ing $20,C00 bonds to acquire the plant of the Cattaraugus & 

yoming Water Supply Co. 

Arcola, Assa, East.—Debenture et will 
be received until leb, 15, 1905, by Jas. J. Mur , Town 
Secretary-Treasurer, for $12,006 54¢% debentures, maturing 
part yearly for twenty years. 

Ashtabula Township (Ohio) School District.— Bond Sale, 
— On December 19 the $8,000 444% school bonds described in 
V. 79, p. 2599, were awarded to 8. Kuhn & Sons, Cincinnati, 
at 108'125 and interest. Following are the bids: 





8. Kubn & Sons, Cincinnati. .$8,25000 | Hayden, Miller & Co., Cleve...$8,152 00 
Rogers & Sons, Chag, Falls... 8.20440 | Weil, Roth & Co., Cincin...... 81 
} a sons, Vleve.... 8,401 00 Sav. B’k & Tr. Co..Toledo. 8,115 00 
Denison, ior & Uo., Cleve- . 8. Briggs & Co., Cincin...... #108 
sand and Boston............. £,191 2¢ | N. W. Harris & Co., Chicago.. 8, 
Seasongood § Mover. Cipeta.. 8,183 26 | New lst Nat. B’k,Columpbus.. 8.060 00 
Lamprecht Bros. & Uo., Cleve. 8.16000) ® A. Kean, Chicago,... ......%8,048 00 
RB. Kieybolte & Co., Ciucin.... 8,16400/ Fuller, Parsons & Snyder, 
Cleveland ........-+ececescoees *8,000 00 


* And blank bonds free of charge. 

There are the sume bunds awarded last September to 8. 
Kuhn & Sons, but they were refused by that firm for the 
reason that the question of i rag the same had not been 
submitted to a vote of the people. The proposition was there- 
upon submitted on Nov. 8, and carried by a vote of 141 to 67. 

Barberton, Ohio.—Bonds Authorizea.—The issuance of 
$8,000 High Street bonds has been authorized, 

Belvidere (N. J.) School District.—Bond Sale.—On Dec, 
17 this district sold an iseue of $5,500 echool bonds, 

Bingham County (Idaho) School District No. 85.—Bond 
fale.—This district, located about 81¢ miles east of Idaho 
Falls, awarded some time since to the Anderson Bros, Bank 
of Idaho Falls, at par and interest, an issue of $17,000 6% 20- 
year bonds, Denomination, $1,000. Date, Sept. 1, 1904, In- 
terest, January and July. 

Brad (Senae) School District.—Bond Offering.—Pro 
sals 1 received until 12 m, Jan. 17, 1905, by W. D, 
Crothers, Secretary School Board, for $13,000 4¢ 5-40-year 
(optional) echool-building bonds. Denomination, $500, Date, 
$10,000 July 15 and $3,000 Sept. 10, 1904. Interest payabie at 
the office of the State Treasurer. 

Buffalo, N. Y.—Bond Sales,—The following bonds have 


been authorized ard taken by the local sinking funds at par: 
$10,919 76 88 Department of Public Works bonds, dated Dec. 1, 1904, and ma- 
turing Dec. 1, 1&5. Taken by Park Bond Redemption Sinking 


‘und. 
650 00 judgment bonds, dated Dec, 1, 1904, and maturing July 1, 1906. Taken 
by the Erie Railroad Grade-Crossing Sinking Fand. 
6385 58 judgment bonds, dated Dec. 1, 1904,and maturing Jvly 1, 1905. Taken 
by the Erie Railroad Grade-Crossing Sinking Fund. 
517 96 judgment bonds, dated Dec. 19, 1904, and maturing July 1, 1905. 
Taken by the Erie Railroad Grade Crossing Sinking Fund. 


Camden, N. J.—Bond Sale,—The Sinking Fund has pur- 
chased at par a $20,000 31¢¢ registered refunding interest 
bond. Denomination, one bond. Date, Jan. 1, 1905, Inter- 
est, semi-annual. Maturity, Jan. 1, 1985. 

Canton, Qhio.— Bond Offering.— Proposals will be received 
until 12 M,, Jan, 16, 1905, by Armstrong Ashbrook, Cit 
Anditor, for $22,000 25-year refunding bonds at not exceed- 
ing 4g interest. Denomination, $1,000. Date, Feb. 1, 1905, 
Interest, semi-annual. Accrued interest to be paid by par- 
chaser. Certified check for 54 of the amount of bonds bid 
for, drawn on some bank in Canton, payable to the Treas- 
urer of the city, required. Bids are to be made on blank 
forms prepared by the City Auditor, Purchaser most fur- 
nish blank bonds free of charge. 

Celina, Qhie.—Bond Sale.—The Village Council has award- 
ed to Spitzer & Co, of Toledo an issue of $42,000 refundin 
a tor $42,500, accrued interest and blank bonds free o 
charge. 

Charlotte, Tenn.—Bond Election.—An election, it is 
stated, will be held Dec, 27 to vote on the question of issuing 
€8,000 bonds. 
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meeting of the Board of Trustees held Dec. 21 both bids re- 
ceived on Dec. 14 (see last week’s CHRONICLE) for the $1,500,- 
000 4¢ bonds described in V. 79, p. 2484, were rejected. 

Cincinnati, Ohio.— Bond Offering.— Proposals will be re- 
ceived until 12 m., Jan, 20, 1905, by Robert V. Foster, Clerk 
Board of Trustees ‘Commissioners of Water-works,” for 
$1,000,000 31¢¢ coupon water-works bonds, Denomination, 
$500. Date, Feb. 1, 1905. Interest semi-annually at the 
American Exchange National Bank, New York City. Ma- 
turity, Feb. 1, 1945, subject to call after Feb, 1, 1925. Cer- 
tified check on a national bank for $10,000, payable to the 
Board of Trustees ‘‘Commissioners of Water. works,” re- 
quired. Bidders must use printed form of proposals fun- 
nished by the Clerk. 

Clarksville, Va.—Bond Sale,—This place has sold to local 
investors an issue of $10,000 6% 30-year bridge bonds. 

Clearfield (Iowa) School District.—Bonds Defeated.— 
This district on Nov. 21 defeated a proposition to issue $6,000 
school bonds. While the question received about 40 major- 
ity, it failed for the reason that the necessary two-thirds 
vote was not in favor of the bonds. 

Clinton County (P. 0. Plattsburgh), N. Y.—Bond Offer- 
ing.— Proposals will be received until 12 M., Jan, 2, 1905, by 
Andrew Williams, County Treasurer, for $6,000 81¢¢ land- 

urchase bonds, Denomination, $1,000. Date, Jan, 2, 1905, 
pterest annually on March 1 at office of County Treasurer, 
Maturity, $1,000 yearly on March 1 from 1906 to 1911, in- 
clusive, Bonds are exempt from all taxes. Bonded debt at 
present, $52,000; floating debt, $13,000. Assessed valuation 
1904, $6,809,751. 

Clyde, Ohio.— Bond Sale.—On Dec. 5 the $8.400 44¢¢ water- 
works-improvement bonds described in V. 79, p. 2222, were 
awarded to Seasongood & Mayer, Cincinnati, at 105°586. 
Following are the bids : 

Seasongood & Mayer, Cincin. .88,°69 25 | R. Miegbelte & Co., Cincin....#8,652 00 
Prov . Sav. B’k & Tr. Co.. 


W. R.Todd & Co., Cincinnati... ~.851 00 r. Cin.. 8,637 00 
8. Kuhn & Sons, Cincinnati... 8.449 00 | Denison, Prior & Co., Cleve- 

Weil, Roth & Co., Cincinnati. 5,78500/ land and Boston.............. 8,419 26 
Feder, Holzman & Co.,Cin.... 8782 00 | W.J. Hayes & Sons. Cleve.... 8,407 00 
A. Kleyboite & Co.. Cincin.... 8,670 00 | People’s Banking Co., Clyde.. 8,400 00 
First Nat. Bank, Clyde ........ 8,460 00 


Coliingswood, N. J.—Bonds Authorized.—This place, it is 
stated, has voted to issue $50,000 bonds for the erection of 
two school houses. 

Cookeville, Tenn.—Bonds Voted—Bond "Offering.—The 
election Dec, 17 resulted in a vote of 180 to 86 being cast in 
favor of issuing $25,000 5¢ 20-year water-works, light and 
street bonds, Proposals for these bonds will be received on 
Feb, 1, 1905. 

Covington, Ky.—Bond Sale.—On Dac. 20 the $2,732 68 5¢ 
street-improvement bonds described in V. 79, p. 2656, were 
awarded to W. G. Allen & Son of Cincinnati for $158 08 pre- 
mium and interest. Following are the bids: 

Premium. P 
W. G. Allen & Son, Cincinnati..$154 08 | People’s Savings Bank & Trust 
Prov. Suv. Bk. & Tr. Co., Cin.... 121 64 | CB, GEVERBOEM .ccccces coscesece 
8. A. Kean, Cnicago...........0+6 Par 

Dallus County, Texas.—Bonds Authorized.—The Commis- 
sioners’ Court on Dec, 16 authorized the issuance of ths $590,- 
a - 10-40-year (optional) road bonds voted at the recent 
election. 

De Pere, Wis.— Bonds Authorized.—The City Council has 
authorized the issuance of $27,300 coupon water-works bonds, 

Donaidsonville, La.—Bonds Not Yet Sold.—No sale has 
yet been made of the $30.000 5¢ water-works certificates of 
indebtedness described in V. 79, p. 926. 

East Alton School District No. 101, Township No. 5, 
North Range No. 9, West of the Third Principal Meridian, 
Madison County, 111.—8ond Offering.— Proposals will be re- 
ceived until 6 P. M., Dec, 31, by J. W. Robinson, District 
Clerk, for $1,500 5¢ coupon school bonds. Authority, elec- 
tion held Nov. 12, 1904. Denomination, $100, Date, Jan. 2, 
1905, Interest semi-annually in March and September in 
East Alton. Maturity, $1,000 March 25, 1908, and $500 March 
25, 1909. Bonded debt, including this issue, $4,500. Assessed 
valuation 1903, $149,034. 

East Cleveland, Ohio.— Bond Sale.—On Dac. 19 the $10,- 
000 4¢ 10-year water bonds described in V. 79, p. 2485, were 
awarded to Seasongood & Mayer, Cincinnati, for $10,055 25 
and interest. Following are the bids: 

Seasongood & Mayer, Cincin.$10,055 25 | W. J. Hayes & Sons, Cleve.. .$10,005 00 
Hayden, Miller & Co., Cleve. 10,025 00 | Union Sav. B’k & Tr. Co.,Cin. 10,000 00 

Escambia County, Ala.—Bond Sale,—This county has sold 
to Trowbridge & Niver Co, of Chicago at about 1014 an 
issue of $15,000 5¢ refunding bridge bonds. Denomination, 
$500. Date, Aug. 1, 1904. Interest semi-annually at the 
— National Bank, New York City. Maturity, Aug 

a b 

Escanaba, Mich.—Bonds Not to be Issued at Present.—We 
are informed that the question of issuing the $50,000 street- 
improvement bonds voted at the election Nov. 8, 1904, will 
not be taken up by the Common Council until February, 1904, 

Fitzgerald, @a.—Bond Election Proposed.—It is stated 
that an election will probably be held in this city to vote on 
the question of issuing $15,000 water and light-plant-im- 
provement bonds, 

Fort Edward (N. Y.) Uaion Free School Distriet No. 1.— 
Bond Offering.— Proposals will be received until 10 A. M., 
Dec. 30, by A. R. Wing, Committee, for $13,000 4¢ coupon 
bonds, Denomination, $1,000. Date, Sept. 1, 1904, Inter- 
est, semi-annua!. Maturity, $1,000 yearly on Sept. 1 from 
1909 to 1921. inclusive, Present debt of this district, $10,020. 
Assessed valuation, $1,877,772. 
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Fort Wayne (Ind.) School District.— Bonds to be Issued,— 
The Board of School Trustees has deciied to issue $125,000 
814% 1-10 year (serial) school-house bonds, 

Fort Worth, Texas.—Bonds Registered.—The State Comp- 
troller on Dec, 12 registered $60,000 4¢ 40-year bonds of this 
city, issued to retire outstanding 5 and 6 percents. Securi- 
ties are dated July 1, 1901, 

Franklin County (P. 0. Columbus), Ohio.— Bond Offering, 
—Proposals will be received until 12 m., Jan. 17, by the 
Board of County Commissioners—John Scott, Clerk—for 
$317,000 4¢ refunding bonds. Denomination. $1,000. Date, 
February 1, 1905. Interest semi-annually at the County 
Treasury. Maturity, $20,000 yearly from Feb. 1, 1909, to 
Feb, 1, 1918, inclusive; $40,000 yearly from Feb. 1, 1914, to 
Feb, 1, 1918, inclusive, and $17,000 Feb, 1,1919. A certified 
check on a national bank or a trust company for 1¢ of the 
amount of bonds bid for must be deposited by bidders with 
Willis G, Bowland, County Treasurer. Authority, Sections 
1108 and 28344, Revised Statutes of Ohio. 

Fremont, Yhio.—Bond Sale.—On Dec. 19 the $6,932 44¢¢ 
coupon West State Street sewer bonds described in V. 79, p. 
2656, were awarded to the Fremont Savings Bank for $7,038 
and interest. 

Galion, Ohio.—Bond Sale.—The following bids were re- 
ceived Dec. 19 for the $4,500 41¢¢ steam-fire-engine bonds de- 
scribed in V. 79, p. 2600: 

8. Kuhn & Sons. Cincinnati....84,570 00 | Hayden, Miller & Co., Cleve...$4,543 75 
4 8. Bri, 4,526 00 


Savings Bank & Trust Co...... 4,540 00| P. 8. es & Co., Cincin..... - 
W. &R. Todd & Co., Cincinnati... 4,555 00 | First National Bank .......... 4,616 00 
A. L. Rich Co., Cincinnati..... oes my W. J. Hayes & Sons, Cleve.... 4,510 00 


Feder, Holzman & Co., Cin.... 4, 

Gallipolis, Ohio.—Bonds Authorised.—The City Council 
has authorized the issuance of $3,000 deficiency bonds, 

Geneva, Ala.—Bonds Not Yet Sold.—No sale has yet been 
— of the $22,000 5¢ water bonds mentioned in V. 79, p. 
1051. 

Gibbon, Minn.—Bond Sale.—On Dec. 5 the $4,000 5¢ fund- 
ing bonds described in V. 79, p. 2228, were awarded to the 
State Bank of Morgan for $4,062 50 and accrued interest, 


Following are the bids: 
State Bank of Morgan......... $4,062 50 | U.M. Stoddard & Co., Minn’lis.4,000 00 
J. M. Holmes, Chicago......... 4,026 06 


Grand Island, Neb.—No Sale Yet Made,— We are informed 
that this city has made no attempt to sell the $130,000 4¢ re- 
funding bonds since the failure to dispose of the same on 
July 1, 19038. 

Great Bend (Kan.) School District. -—Bond Election.— 
An election will be held Dec. 29 to vote on the question of 
issuing bonds for a new high school. 

Green Bay, Wis.—8ond Sale,—The city on Dec. 7 awarded 
to Spitzer & Co. of Toledo an issue of $5,000 4¢ refunding 
and $12,000 4¢ bridge bonds, This sale was in addition to the 
$31,000 school bonds reported in last week’s CHRONICLE. The 
bids received were as follows: 






remium. $12,000 

Bridge : ds. 

$68 32 | Spitzer & Co., Toledo......... .. $12,257 00 
Mason, Lewis & Co., Chicago. 12,228 00 

N. W. Harris & Co., Chicago.. 1z,190 00 
Seasongood & Mayer, Cincinnati.. x 12,167 25 

Farson, Leach & Co., CRICARZO......ceecseeseresseceers 5,056 00 12,132 ov 

W. J. Hayes & Sons, Cleveland..............0ss00ss00 5,052 00 12,089 00 


The $5,000 refunding bonds will mature $1,000 yearly on 
Jan, 1 from 1920 to 1924, inclusive, and sre dated Jan, 1, 1904, 
The $12,000 bridge bonds will mature $1,000 yearly on March 
1 from 1913 to 1924, inclusive, and are dated March 1, 1904. 

Guilford County (P. 0. Greensboro), N. C.—Bond Offering. 
— Proposals will be received until 3 P. M., Jan. 10, 1905, by 
the Highway Commission—W. C, Boren, Chairman—‘or 
$60,000 5¢ coupon highway-improvement bonds. Denomina- 
tions, fifty bonds of $1,000, nineteen of $500 and five of $100 
each, Date, June 1, 1903—all coupons detached up to and 
including those due Jan. 1, 1905, Interest, January 1 and 
July 1 at the office of the County Treasurer. Maturity, 
June 1, 1983, Certified check on a rational bank for 2¢ of 
the amount of bonds bid for, payable to J. W. Fry, Treas- 
urer, required. Bonds have been certified to as to genuine- 
ness by the United States Mortgage & Trust Co. of New 
York City and the legality of the issue approved by J. H. 
Caldwell, Esq. 

Hamilton, Ohio.—Bond Sale.—On Dec, 17 the $7,000 41¢¢ 
10-year coupon storm-sewer bonds described in V. 79. p. 
2485, were awarded to the Second National Bank of Hamil- 
ton for $7,440 50. 

Harrington, Wash.—Bond Election.—An election, it is 
stated, will be held to vote on the question of issuing $23,000 
water-plant purchase bonds. 

Hawaii.—8ond Sale.—This Territory has sold to Rudolph 
Kleybolte & Co., New York City, an issue of $1,000,000 444¢ 
5-15-year (optional) improvement bonds, put out under tne 
authority of an Act of Congress approved April 25, 1903. 
Denomination, $1,000. Date, Jan. 2, 1905. Interest semi- 
annually at the office of the Territorial Treasurer or at Wells, 
Fargo Bank, New York. Bonds will be certified to as tu 
genuineness by the United S:ates Mortgage & Trust Co., 
New York City. Secretary Shaw has approved these bonds 
as security for Government deposits in national banks. 

Homer and Cortlandville Union Free School District 
No. 1, N. ¥.—8ond Offering.—Proposals will be received until 
10 a. M., Dec. 27, by the Finance Committee of the Board of 
Education, at the office of B. H Griffin in the village of 
Homer, for $12,500 4¢ bonds, Denomination, $500. Date, 
Jau, 1, 1905. Interest semi-annually on Jan, 1 and July 1. 
Maturity on Jan, 1 as follows: $1,000 in the years 19/6 and 
1907 and $1,500 yearly from 1908 to 1914, inclusive. The dis- 
trict has no debt at present. Assessed valuation, $1,011,462. 
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Ironton, Ohio.— Bond Sale.—On Dec. 15 the four issues of 
5¢ street-improvement bonds described in V. 79, p, 2223, 
were awarded to the First National Bank of Ironton, Fol- 
lowing are the bids : 


———_ — —_ —— Premium. — —_ ——_- ——_ 
$8,800 $138,700 yg $7,100 For Entire 

Sd St. GthSt. SthSt. Sth St. 43,000 

Bonds. Ronds. P ¥ le nds. 
First Nat. Bank, Ironton.... $41000 868500 $67000 $38500  §2,15000 
Peer. G. B. & Te. OO. CUM ccc sescce —§«_aseece «acess ere 1,655 50 
Lamprecht Bros. & Co..Clev. 298 8% 498 68 487 76 240 69 1,526 45 
New ist Nat. Bk.,Columbus. ....-. eeveve never 1,505 00 
Union Sav. Bk. r.Co., Cin. 308 00 479 50 469 00 248 50 1,605 00 
R. Kleybolte & Co., Cincin... ...... os a 1,462 00 
asongood & Mayer,Cin.... 2450 458 95 448 90 237 85 1,440 60 
Weii, Roth & Co.,Cincin .... 27300 425 00 416 09 221 00 1,335 00 
W. J. Hayes & Sons, Cleve.. 25600 387 00 389 00 204 00 1,247 00 
W. B. Todd & Co., Cincin.... 17700 275 00 269 CO 143 00 834 00 


Accrued interest to be paid by purchaser. 

Jackson County, Texas.— Bonds Voted.—This county on 
Dec. 17 voted to issue $50,000 court-house bonds. 

Jefferson County, Ohio.—Bonds Not to be Issued at 
Present.—We are informed that it will be six or eight months 
before the $50,000 infirmary bonds voted at the recent gen- 
eral election will be placed on the market. 

Jersey City, N. J.—Description of Bonds,—The three issues 
of bonds recently purchased by the Sinking Fund Commis- 
sion at par (see last week’s CHRONICLE) answer to the follow- 
ing description : 


$64,000 4% sewer bonds. Date, Sept. 1, 1904.— Interest, March and, September. 
Maturity, Sept. 1, 1034. 
26,000 4% new water-pipe bonds. Date, Sept. 1, 1904. Interest, March and 
September. aturity, Sept. 1, 1934. 
7,000 4% temporary loan, dated Dec. 16, 1904, and payable on demand. Inter- 
est, January and July. 


Johnson City, Tenn.—Bond Sale.—This city sold some 
time since an issue of $25,000 improvement bonds, 

Lackawanna County (P. 0. Scranton), Pa.—Bond Offer- 
ing.—It is stated that John P. Mahon, Commissioner’s Clerk, 
will receive proposals until 12 m., Dec. 31, for $100,000 4¢ 21- 
year funding bonds, 

Lakewood, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Jap. 16, 1905, by Henry J. Sensel, Village 
Clerk, for the following bonds: 


$20,000 00 5% 10-year water bonds of $1,000 each. 
1,881 57 56 Warren Road water-main and pipe-improvement bonds, matur- 
ing one bond of $3] 57 Oct. 1, 1005, and one-bond $200 yearly on Oct. 
1 trom 196 to 1914, inclusive. 


Both issues are to be dated the date of sale. Interest semi- 
annually on April 1 and Oct. 1, the first payment to be made 
Oct. 1, 1905. Certified check on a Lakewood or Cleveland 
bank for 10% of the amount of bonds bid for, payable to the 
Treasurer of the village of Lakewood, required. Separate 
bids to be made for each issue. Accrued interest to be paid 
by purchaser. 

Lancaster (Pa.) School District.—Bond Saie.—On Dec, 20 
$60,000 4¢ school-house bonds were awarded to Rudolph 
Kleybolte & Co., New York, at 104'65 and interest. Follow- 
ing are the bids: 


R. Kleybolte& Co., New York..104°66 | N. W. Harris & Co.. New York..1(3°133 
Lamprecht Bros. & Co.,!Phila, 103°19 | Kountze Bros., New York....... 108°021 
Hayden, Miller & Co., Cleve....104°158 | W. N. Hansel, Lancaster....... 1038-00 


Bo Be NE BA ice ncencncesceseces 103°88 | Conestog~ Fire Ins. Co.,Lancas.102°35 
J. B. Warpel, Lancaster.... .. .108°67_ | City Trust Co., Lancaster ....... 10230 
Union Trust Co., Laucaster..... 103°526 | Albert C. Case, New York....... 101°683 
W. J. Hayes & Sons, Cleveland. 103°288 


Denomination, $1,000. Date, Jan. 1, 1904. Interest semi- 
annually at the Northern Trust Co. Maturity, $10,000 on 
Jan. 1 of the years 1917, 1918, 1919, 1921, 1922 and 1923, 
Bonds are free from taxes, 

Lebanon County, Pa.—Bond Sale.—The $8,950 4¢ 20-year 
bridge bonds mentioned in V. 79, p. 2109, have been sold to 
local citizens at par. Denomination, $500. Date, Oct, 1, 
1904, Interest, semi-annual. 

Los Gatos, Cal.— Bonds Voted.—This place recently voted 
to issue $20,000 bridge and $4,000 sewer bonds, 

Ludington, Mich.—Bonds Not Yet Sold.—We are informed 
that this city has not yet sold the $50,000 4¢ park bonds de- 
scribed in V. 79, p. 750, These bonds are for sale by Samuel 
G. Martin, City Clerk, who also offers paving and sewer 
bonds to the amount of $26,000. 

Luverne, Ala.—Bonds Not Yet Sold—Bond Offering.—No 
sale has yet been made of the $10,000 5% 10-20-year (optional) 
water and l/ght bonds mentioned in V. 79, p. 2109, A. B, 
Brooks, City Clerk and Treasurer, is now offering these 
bonds at private sale, 

McKeesport ( Pa.) School District.—Bond Offering.—Pro- 
posals will be received until Jan. 3, 1905, for $254,000 81¢¢ 
5-30-year (serial) school-building bonds. These securities 
were authorized at the election held Nov. 8, 1904. 

Macon, Ga.—Bond Sale.—On Dac. 20 the $40,000 4¢ town- 
hall and sewer bonds described in V. 79, p. 2709, were award- 
ed to W. G. Solomon & Co. of Macon at 101°50. 

Manitou, Man.— Debenture Offering.—Proposals will be re- 
ceived until 8 P, M,, Jan, 16, 195 (time extended from Dec, 
15), by G. F, Bradiey, Treacurer, for $5,250 5¢ fire-apparatus 
debentures. Securities are dated Jan. 2, 1905, and will ma- 
ture part yearly on Jan. 2 from 1906 to 1925, inclusive. 

Mansfield, Ohio.—Bond Sale.—On Dec, 17 the $10,000 5¢ 
library bonds described in V. 79, p, 2224, were awarded to 
the Richland Savings Bank of Mansfield at 102°185, Follow- 
ing are the bids: 


Richland Sav. Bank of Mans- Denison, Prior & Co., Cleve- 

BGs casens, : s:evccsscccnece-se 210,213 50 land and Boston.............$10,189 50 
Weil, Roth & Co., Cincinnati.*10,403 0. | Bec. Sav. Bk.& Tr.Co..Toledo. 10,160 00 
A. Kleybolte & Co., Cincin... 10,413 v0 ; Hayden. Miller & Co., Cleve. 10,105 75 
D.W. Moore, Athens. ...... 10,171 00 Mqnanes Sav. Bank, Mans- 10,096 00 

Ricccnchoces_vecesensesiense x 





In addition to above the following bids were received two 
hours after the time set for opening same: 
Prov. Sav. B’k & Tr. Co.. Cin.$10,335 00 | Parkinson & Burr, Boston. ..$10,2°5 00 





~ Marion, 8S. C.— Bonds Voted.—By a vote of 40 to 8 this city 
on Dec, 18 authorized the issuance of $25,000 sewer bonds. 
Full details of issue and date of sale not yet determined. 

Marion County, I1l.—Bonds Defeated.—The proposition to 
issue bonds to fund the county debt failed to carry at the 
election last month. The vote was 2,240 in favor of and 2,300 
against the proposition. 

Marion County, Miss.—Bond Sale,—Oa Dec. 8 this county 
sold to the Columbia Bank of Columbia $50,000 5¢ court- 
house bonds at 102°52, Denomination, $500. Date, Jan.1. In- 
terest, semi-annual. Maturity, $10,000 in each of the years 
1910, 1915, 1920, 1925 and 1930. These bonds were voted at 
the election held Nov. 8, 1904, official returns proving that 
the earlier indications of the failure of the issue were 
erroneous, 

Marshall, Texas.—Bond Sale,— We are informed that the 
$45,000 5¢ 5-40-year (optional) sewer bonds registered by the 
State Comptroller on Novy. 19 have been sold to the Trnst 
Company of Dallas (Dallas, Tex.,) for $45,056 25 and accrued 
interest. Denomination, $1,000. Date, July 1, 1904, Inter- 
est, semi-annual, 

Martinsville, Va.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Jan, 14, 1905, by R. W. Blair, Chairman 
Finance Committee, for $30,000 5¢ 34-year coupon (tax re- 
ceivable) electric-plant bonds. Date, Jan. 2, 1905, In- 
terest, semi-annual. Securities are part of an authorized 
issue of $60,000 bonds, none of which has yet been sold. 

Bonds Voted,—This place on Dec, 15 voted to issue $60,000 
electric-light and power-plant bonds, 

Meridian, Miss.—Bond Offering.—Proposals will be re- 
ceived until 12m., Jan. 19, 1905, by I, R. McKlroy, City Clerk, 
for $60,000 street-paving, $40,000 sidewalk, $35,000 sewer- 
construction and $25,000 funding 436% 80 year bonds, Interest 
semi-annually in New York City, Certified check for $1,000 
required with bids, 

Miamisbarg, Ohio.—Bonds Authorized.—The issuance of 
$19,000 5: 20-year electric-light-plant-improvement bonds has 
been authorized, 

Midway, Pa.—Bond Sale.—This borough has sold to the 
Midway National Bank at par and interest an issue of $8,000 
5% street-improvement bonds. Denomination, $500, Date, 
Nov. 1, 1905, Interest, semi-annual. 

Monroe County, [ll.—Bonds Authorized.—This county on 
Nov. 8, 1904, authorized the refunding of outstanding railroad 
bonds by a new issue of $100,000 4¢ bonds. The vote was 
1,787 to 391. Denominations, nine bonds for $5,000 each, six 
for $2,500 each, fifteen for $1,000 each and fifty of $500 each. 
Date, Feb. 24, 1905. Interest payable at the office of the 
State Treasurer. Maturity, 20 years, the $500 bonds being 
subject to call after 10 years. Bonded debt, $100,000, As- 
a. valuation 1908, as equalized for county taxes, $2,- 

42,840. 

Moorhead (Minn.) School Dist.—Description of ‘Bonds,— 
We are informed that the purchaser of the \$7,000 school 
bonds recently voted was the First National Bank of Moor- 
head and the price paid par. Denominations, one bond for 
$2,000 and two for $2,500 each, Date, Dec. 1, 1904, Inter- 
est, 5¢, payable annually. Maturity, $2,000 Dec. 1, 1906, 
$2,500 Dec. 1, 1907, and $2,500 Dec, 1, 1908, The sale of these 
bonds was referred to in last week’s CHRONICLE, 

Moran, Allen County, Kan.—Bonds Not Yet Authorized,— 
We are informed that no action has yet been taken looking 
to the issuance of the $5,000 6% gas-plant bonds voted at the 
election held Oct, 11, 1904. 

Morgan County, Gta.—Bond Election, —An election will be 
held Jan, 17, 1905, to vote on the question of issuing $40,000 
court-house bonds, 

Nashaa, N. H.—Note Sale.—This city recently sold four 
$10,000 notes. 

Napanee, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 7 P. M, to-day (Dec. 24), by W. T. Waller, Chair- 
man Finance Committee, for $5,000 4% sewer debentures ma- 
turing part yearly for twenty years, 

Newark, OVhio.— Description of Bonds,—The $8,000 small- 
pox and the $1,528 Pine Street sewer bonds awarded on Dec, 
6 to Lamprecht Bros. & Co, of Cleveland carry 5¢ interest, 
payable Jan, 1 and July 1. Denomination, $1,000, except one 
bond for $528. Date, July 1, 1904. Maturity, July 1, 1918. 

Bond Sale.—This city on Dec. 19 sold at private sale to 
Seasongood & Mayer, Ciocinnati, and Denison, Prior & Co. 
of Cleveland $800,000 41¢¢ water bonds for $310,150 and ac- 
crued interest. These bonds were offered at public sale on 
Dec. 15. but the opening of bids was prevented by an injunc- 
tion. This injanction was dissolved on Dec. 17 and the 
bonds subsequently awarded as above. 

New Castle, Pa.—Bond Sale.—We are informed that the 
$25,000 4¢ electric-light and the §12,000 4¢ street-improve- 
ment bonds described in V. 79, p., 2657, have been contracted 
for by local parties. 

Newfane and Lockport School District No. 15, N. Y.— 
Bond Sale.—This district has sold at par to the Farmers’ & 
Merchants’ Savings Bank of Lockport an issue of §2,800 44 
bonds. 

New Sweden Irrigation District (P. 0. Idaho Falls), 
Bingham County, [daho.—BSond Sale.—This district has eold 
to the Anderson Bros, Bank of Idaho Falls at 101 $15,000 6¢ 
improvement bonds. Denominations, $50, $159, $200, $250, 
$350, $400, $450 and $500, the majority of the bonds being 
for $500, Interest, January and Jaly, Maturity as follows: 
$750 Oct. 1, 1915. $1,350 Oct. 1, 1919, 

900 Oct. 1, 1¥16, 1,500 Oct. 1, 1920, 


1,050 Oct. 1, 1917. l 15650 Oct. 1, 1921. 
15200 Oct. 1, 1918. 
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Securities are dated Oct. 1, 1904, Total debt of district, 
including this issue, $80,000, 

Orange, Con».—Bide.—Following are the bids received 
Dec. 15 for the $200,000 4¢ funding bonds awarded, as stated 
last week, to Spitzsr & Co. = New York City: 
Wetabrook & Oo. Boston.” 10FBt t7| Den 1 | Denison. Prior So, Cleveland 
Farson. Leach &Co., Bow York. a og 977 wR 
it Si R, Stanwood & 05... eccesce HS Niver C Co. Chis.: 101-368 
E H. Gay & Co., Boston......... loz 


Orrville, Ohio.—Bond jae Proposals will be received 
until 12 m., Jan. 14, 1905, by 8. W. Jackson, Village Clerk, 
for $22,500 74 1-15 year (serial) West Market Street improve- 
ment bonds. Denomination, $500. Date, March 1, 1905, In- 
terest, semi-annual, Accrued interest to be paid by pur- 
chaser. Certified check for os of the amount re bonds bid 
for, payable to the Treasurer of the Village of Orrville, re- 
quired, 

Osceola, Neb.—Bond Offering.—Proposals will be received 
until 8 P, M., Jan, 2, 1905, by co Ludden, Chairman Board 
of Trustees, for $25,000 bs water bonds. Interest, annual. 
Maturity, 20 years, subject tocaH after Jan. 2, 1910. Cer- 
tified check for $500 required. 

Patton ( Pa.) School” Distriet.— Bond Offering.—Proposals 
will be received until Dec. 27 by W. C. Hubbard, Secretary, 
for $10,000 44¢¢ 20-year sch bonds. Certified check for 
$200 required with bids, 

Pera tee I Clinten Coane, N. Y.—Bond 1a 


Proposals will be ved until to-day (Dec. 24) by W. R. 
Weaver, Town Supervisor, for $6,500 bonds, maturing $3, 500 
in six months and the balance yearly, beginning Jan. 1, 


1906, Bidders will state the lowest rate of interest at which 
they will take the bonde, 

Pike County (P. 0. Troy), Ala.—Bond Sale.—Of the $150,- 
000 coupon road-improvement bonds offered on Dac,.19, $50,- 
000 were awarded to the First National Bank of Troy at 


101'25 for 43¢ per cents, ee are the bids: 
Bua a BG: ss es Ens | gee 8 Mies Oo: ean 


See V. 79, p. 2709, for aunstetion of bonds, 

Pittsfield, Mass.—Bond Sale.—This city has sold to pri- 
vate parties an issue of $75,600 83444 water bonds. These 
bonds were authorized by the Aldermen on D3:e, 5, and ma- 





ture $2,600 Dec. 1, 1905, $4,000 Dec. 1, 1936, and $5,000 yearly 
on Dec. 1 from 1907 to to 1920, inclusive. 

Portsmouth, Ohio.— Bonds Authorized.—The City Council 
has authorized the issuance of $35,000 4¢ coupon refunding 
bonds, D2nomination, . Date, Dac. 15, 1994. Interest . 
semi-annually at the Fourth National Bank of New York 
City. Maturity, $2,000 yearly on Dec. 15 from 1909 to 1921, 
— and $3,000 yearly on Dec, 15 from 1922 to 1924, in- 
clusive. 

Rahway, N. J.—Bonds Authorized.—It is stated that the 
Water Board has authorized the issuance of $30,000 filtration- 
plant bonds. 

Rankin (Borough), Pa.—Bonds Authorized.—The Bor- 
ough Council, it is stated, has authorized the issuance of the 
$20,000 street, $2,000 sewer and $2,000 water bonds voted at 
the election held Nov. 8, 1904. Securities will be dated J an, 
2, 1905, and will mature in thirty years. Interest, 47, 

Ravenna, A grag Offering.—Proposals will be re-' 
ceived until 12 u., Jan. 7, 1905, by S. J. Post, Village Clerk, ' 
for $40,000 4¢ sewer ponds, Denomination, $500. Date,: 
Dae, 80, 1904, Interest, semi-annual. Maturity, $5,000 yearly 
on Gy 80 from 1915 to 1922, inclusive. Accrued interest to 
be paid by purchaser. Certified check for $300, payable to 
the Treasurer of the village, required. 

Bond Offering.—Proposals wil also be received until 12 m., 
Jan. 14, 1905, by the same official, for $1,746 6¢ assessment 
bonds. Danomination, $174 60. Date, D2. 20, 1904, Inter- 
esr, Feb. 20 and Aug. 20. Maturity, one bond each eix 
months, beginning Aug. 20, 1905. Accrned interest to be 
wed d by purchaser. Certifi ed check for $20), payable to the 

reacurer of the village, req 

Reading (Pa.) School District, —Bond Issue.—We are in- 
formed that a second $75,000 of the decor 000 $31¢¢ 5-30-year 
fepttenet) high-school ds will be put out in January.’ 

The entire iseus has been subscribed for at par by local in- 
vestors, but the bonds are only turned over to the subscribers 
as the work es. Theyall carry date April 1, 1904,: 


See V. 79, p. 1781. 

Reehester, N. Y.—Tem Loan Offering.—P Is 
will be received until 11 a, M., Dac. 28, by Sam. B, Williams, ' 
City Comptroller, fora temporary loan of $410,000. Loan 
will be dated Dac, 29, 1904, and will mature 122 days after. 
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Cascade County, Montana, 
COUPON BONDS. 


Weties is hereby given tha pursuan f the 
f visions of ariisie 8, Chapter 2. Title 2, ‘Part art 4, of is 
f the State of Montana and of 


of sal 
. 1904, the said Board of County © 
Feary ers will, on the Sst DAY OF RL’. 
10 o'clock A. M. of said AG as 2 Se office 
f said Beard in the District Court 
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er and by 
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coupon, “ponds of said 
nty to f ten 


ie Cou to the 0: 
lars. érawing interest at the rate et ‘four per 
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aay of January res Sv of July of each 
year, which bende will be of the by of 
‘tousand dollars 


and sb 
ween, years after the ¢ te of thetr issue; pro- 
ed, however, tbat said bonds shall be redeemable 
at tbe option < Of said County of Cascade at any time | are 
after ten Fy the "Aaate thereof. ‘he said 
rises | be made payable at any National 
Saoiera by the purchaser thereof, and the 
f Cascade will , yt Ce = bonds at 
the order of aser. 
' LY said ponds My, be payable a at the office 
te the Treasurer, of said County of Cascade. 
oposal s for the purcbase of said bende, 
Siege will be recetved une highest’ yt} dam: 
‘male, an © party or offering the es: 
price therefor vill reoetve the bonds. A New 





ited by the Tr 


ork draft or enec' a bank of enid City 1A 
Great Falls, yabie to @ the eter of the County renide ids m. 7 be ny 2 nok ages 
jurer of Goumey,, aforesaid, to the | issue, and the right is 


ount of $500°00, must be deposited with the 
sible bidder, 


Soames, Segase are na faiths by each bidder as a 

ty of « 

The said Board of County Commissioners rererves Such further amount in 
e right to Dida, Infor 

t Bids should be marked * Bids cn Bonds” and DI 

@ddressed to Fred L. Hill Clerk of the Board of or. 

Spaney Commissioners, Great Falls, Caseade County, 


|_ By order of the Board of County Commissioners 
ef e County, Montana. 


$1,299,482 27 
City and County of Denver 


Fanding and Refanding Bonds, 


that bids be 
of 





Ty 
| bids = be fe nyey 
three per cent (#9) of the amount bid, to heck? 
0! ipsure | c 
ith on the part of the bidder; said check to 
be @ easurer in 
to be forfeited to the City and County as liquidatea 
ages if the bidder shall failtotakethe bonds N. a 


within. sine) (80) days aiter the award has been 
made by the Treasurer and at the money to be 


bide.’ and to sell at tha on ‘e ‘tho 
time, f 


pamphiet, giving full data, and pro- 
Furnisned upon application to the 


Bi Pom Mayor. 
Denver, Colo., Dee. 5, 1904. — 





850,000 


CITY OF HUDSON, N.Y. 
1904 Water Improvement Bonds. 


Sealed bids will be received by the Finance Com- 
—— of the Cit 


Cy 
Sears “ot ‘the re bons 0 of sald city, to be issued in its 
under one pr of Chap 
337 Tor th the lawe. ot 1906 oft the tN , en- 
titled: “An act to provide the City ¥, Hudson 
pure and wholesome water,” passed ‘apriac, oa Coun” 
and Lf virtue of a resolution of me amen un- 


{woe for the parpos of providing Seuss for previa 
‘or t ie 0} chen ne funds A. - 
ipg the City of of Hudson adequate supply of 


pure and Woslessune we were The bonds to be issued 





0’ doll each, and will 
than par and accrued interest, and will interest 
at the rate of four tom payable 
annually on the frst day of July in each year. Said 
nds will bear date on, ee a from, the 


or before the 25th day of Janu 
S caety eee Peer as ot 
yable on 

nied by a certified or | Jalv ineack ofthe following-named years, as folowss 
AS Eider, Treasurer of 1923, $ 5 1 

6 Must be accompanied by a certified 
payabie to theorder « of the City Treasurer, 
for 3 per cent of the Dar value of the bonds bid f 

Bids to be marked “Proposals for 

addressed to Wm. Wortman, City Clerk, Hudson, 
reserves the right to reject any and a& 
bids it ite eems it for tne best interests of the oy 


WM. WORTMAN, City Gum. 
CHAS. B. 


. PLAS: 
SILAS R. PE. an 
JOHN E. MARTIN, 


ce Committea 
Dated December 6th, 1904. 


@ trust fand, and 





as 
f said sum as may 





we. | Perry, Coffin & Burr, 





EDL. 





HILL, 
County Clerk and Clerk of sald Board. 
First publication Dec, 17th, 1904 


‘Trowbridge & Niver Co. 
cot MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, BOSTON, 








Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS 


~ |{NVESTMENT BONDS 
60 State Street, 
BOSTON, 








‘Ist Nat, Bank Bldg. 60 Btate Street, 


BONDS sfOex CERTIFICATES 


; the the cheaper aft vind, pert partly TiGvograpbed and and an 








MUNICIPAL BONDS. 
—E. C. STANWOOD & Co. 


INVESTMENT BONDS. 


SEND POR | FOR List. 








he ye a Milk. St DENISON, PRIOR & CO; 
ALBERT B. ING & 00,119 William St. W. x. 95 Milk Street, 
\ © Bgravers and Lithographers. (Telephone. BOSTON. CLEVELAND. BOSTON. 





Ee a ae we 


UMI 
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date, or May 2, 1905, at the Union Trust Co. of New York 
City. This loan, as stated in the CHRONICLE last week, will 
be used to take up the 7% bonds which will mature Jan. 1, 
1905. It is the intention of the city to obtain legislative au- 
thority to iseue 30-year bonds to retire these certifizates of 
indebtedness. 

Rosebud County (P. 0. Forsyth), Mont.—Bond Offering.— 
Propossls will be received until 10 a. M., Jan. 21, by R. Mc- 
Rae, County Clerk, for $45,000 5¢ 10-20-year (optional) cou- 
pon county bords. Denomination, $1,000, Interest, semi- 
annual, Certified check for $1,060 required, 

Ssgizaw, Mich.—Bond Offering.—Proposals will be re- 
ceived until 2 P.m., Dec. 81, by Frank M, Totten, Comp- 
troller, for $49,500 4¢ coupon bridae bonds. Danomination, 
$1,C00, except one bond for $500. Date, Oct. 1, 1908. Inter- 
eat semi-annually from Oct, 1, 1904, at office of City Treas- 
urer or at the current official bank in New York City. Ma- 
turity. Oct. 1,1928, A certified check on a Saginaw bank or 
New York draft, payable to the Treasurer of the city of Sag- 
inaw, fer 24 of bonds bid for, is required. 

St. Louis, Mo.—Bond Election.—The City Council has 
pasced a bill providing for the submission to a vote of the 
people at the city election April 4, 1905, of a proposition to 
iseue $9,000,000 bonds, as follows: 






+ "$80,000 | Sewers..........cceees ccecceess 2,0:0,000 
-2,000,0U0 | Parks. ...ccssceccccccecceveceses 600,000 

Two-thirds of the vote cast at the election are necessary to 
authorize. ‘ 

Salt Lake City, Utah.—Bond Election.—A special election 
bas been called for Jan, 8, 1905, to vote on the question of is- 
suing $850,000 water system improvement and $150,000 sewer 
oe 10-20-year (optional) bonds at not exceeding 4¢ 
interest. 

Sausalito School Pistrict, Marin County, Cal.—Bond 
Sale.—On Dec. i2 the $39,000 1-20-year (serial) school- 
building bonds described in V. 79, p. , were awarded to 
the Adams-Phillips Co, of Los Angeles for $30,311 and in- 
terest, 

Scranton, Pa.—Bonds Proposed.—The City Solicitor is pre- 
paring an ordinance providing for the issuance of $380,000 
$4% bonds to pay outstanding judgments. 


- £00,000 
21,000,000 | GO .crccccecescees covsssereves $2,470,000 





Selma (Cal.) School District —Bond Election—The ques- 
tion of issuing about $40,010 or $45,900 5¢ school bonds will 
probably be submitted to a vote in the near future. 

South Omahe, Neb.—Bond Sale Enjoined.—A temporary 
injunction obtained by Charles Cumings and Frank Pivonka, 
taxpayers, prevented the City Council from considering any 
bids on Dec. 19 (the day on which bonds were to be sold) 
for the $70.000 4¢ city-hall and $40,000 4¢ park bonds de- 
ecribed in V. 79, p, 2710, 

Spartanbarg County (P. 0. Spartanbarg), 8. C.~Bond 
Sale.—On D2c, 5 $24,000 4¢ coupon refunding bonds were 
awarded to the American Nationai Bank of Soartanburg at 
par. Denomination, $1,090. Date, Jan. 1, 1903, ~Iaterest 
semi-annually at any bank in Spartanburg. Maturity, Jan. 1, 
1925, Bonds are exempi from State and county tax. 

Sterliog, Ilf.—Bond Sales.--This city recently disposed of 
the following bonds: 

100%0 HE PSS "nomtantion, Hoe Deter batty Wo Jarersre Sanday 
1,200 4ue% strect: im casted tanastatie: so cites "heme at Gisctinn 
par. Denomination, $510. Date, Dec. 10, 1904. Interest annually 

in July. Maturity, 1012. ‘ 

600 446% library bonds to Miss Nellie Cavanaugh of Dixon for $602560, De 

J meen | Lg a Nov. 1, 1904. Interest annually on Aug. & 


Steveason (Wash.) School District.—Bond Sale,—This 
district awarded some time since to the State of Washington 
at par an issue of $2,000 5g 1-20-year (optional) school-house 
bonds. dated Oct, 25, 1904. Denomination, $500. 

Saffield (Town), Cosn.—Bond Sale.—The $42,500 4¢ regia- 
tered tunding bonds cffered on Dec, 15 and described in V. 
> 2 , were awarded to Burgess, Lang & Co. of Boston 

Sammit County (P.0. Akron), Ohio.—Bond Offering.— 
The County Commissioners have passed a resolution au- 
thorizing the issuance of the $275,0u0 4% 20-year conrt-house 
bonds voted at the recent election, Proposals for these 
veges e+ received until Jan. 16, Securities are dated 

e . , . 

Taylor, Texas.—Bonds Registered,—The State Comptroller 
on Dec. 12 registered $25,000 5¢ 10-40-year (optional) city-. 
hall bonds dated Jaly 1, 1904. 

Thomaston, Conn.—Bond Sale.—This town bas sold to the 
Torrington Savings Bank at a price not made public an issue 














___ INVESTMENTS. INVESTMENTS. INVESTMENTS. 
Ci ty of Mobile, Ala., BOND DEPARTMENT. sear agitea 
5% THE AMERICAN TRUST} 2ublic Service Corporation 
C upon Paving Bonds. & SAVINGS BANK, BONDS. 
The Direct and Priniary Obli- Chicago, Illinois. E. H. a SONS, 


gations of the City of 
Mobile. 


Pric*s and Particulars 
ou Application. 








Offers Railroad, Municipal and Cor-| nov ver, 
poration Bonds, conservatively issued, 
—— yielding investors 4¢ to 5142. 





Printed lists and prices upon 
application, 


Chicago. San Francisco, 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 








Bond Department, 


Interstate Securities Co. 
5 Nassau Street, New York. 


NEW YORK CITY 





W. J. HAYES & SONS, 


r, R. FULTON & CO., CLEVELAND, OHIO. BUSTON, MASS, 
Municipal Bonds, 


(71 LA SALLE STREET, | Tue AMERICAN Mra. Co. 
CHICAGO. 








3% and 314% 
TAX EXEMPT BONDS. 


MacDonald, McCoy & Oo., 


4UMICIPAL AND CORPORATIOA 65 Wall Street, New York. 
—_—_—— BONDS. 
t7z La Salle Street, Chicago, 


MANILA SISAL AND JUTE 


CORDACE. 





T.W.STEPHENS & co., 
2 Wall Street, New York. 





Rudolph Kleybolte& Co, 
BANKERS, 


CITY? COUNTY 


Established 1585. 


H. C. Speer & Company 


159 La Salle St., Chicago. 


AND TOWNSHIP 


———————————— 











_..._ ENGINEERS. 
H. M. Byllesby & Co., 
BONDS. INCORPORATED, 
ENGINEERS. 





DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

‘1 NASSAU STREET, NEW YORK. 
saterest Paid on Daily and Time Deposits. 





T. B. POTTER, 
MUNICIPAL and 
CORPORATION 

* 172 Washington Street, 


CHICAGO, - 
LisT ON APPLICATION, — 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
BO N DS, HYDRAULIC PLANTS. 
Examinations and Reports. 
- s ILLS, _— 
New York Life Buildine, CHICAGO, ILL. 
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of $50,000 4¢ refunding bonds. oe $1,000. Date, 
Dec. 1, 1904. Interest, semi-annual, Maturity, December 1, 


1924, 

Toledo, Ohio.—. .— Proposals will be received 
until 7 “80 P. M., Jan, 18, , by R. G. Bacon, City Auditor, 
for ee 4% cou soupen water-works bonds. Denomination. 
$1,000. Date, Feb. 1, 1905, Interest, Feb. 1 and Aug. 1 at 
the Unitea States Mortgage & Trust Co, in New York City. 
Maturity, ee, yearly on Ang. 1 from 1906 to 1915, inciu- 
sive, Accrued interest to be paid by pu Cer- 
tified check for 5¢ of the par value of bonds, drawn without 
condition on some national bank in Toledo, or else money 
for that ——_. required with bids, 

Waco, T — Bonds Registered,—The $306,000 5¢ 80-year 
water and the rhe $59, 000 5s Kory school bonds awarded on 
Nov.8 to N. W. Harris & Co. of Chicago were by 
the State Comptroller on Dec. 14, 

Washington, N. C.—Bond — Proposals will be re- 
ceived until 8:30 P. M., Jan. , 1906, by John R. Ross, City 
Clerk, for $15,000 5¢ 80-year gold coupon electric-light bonds. 
Denomination, not less than $100 nor more than $1,000, st | n 





tho bid _ law a ten-day option on the same. Following are 
6 bids : 
Austin Fire Focurenee Co.. Ape rar ene © interest. 
C. H Coffin, Chicago—Par and premium of $121. 
Parsons & Snyder, Cleveland - Par and interest. 
& 4, Kean, Chicas Deo an On wd ty ® 
iikes-Sarre, Pa,—sond vale, Oa Dec. 21, of the $408,- 
000 4% city bonds offered, $140,000 were awarded to Radolph 
Eleybolte & Co., New York City, at 104°80. The remaining 
000 were not awarded. Bills were also received from 
ountze Bros. and from N. W. a o>. eS = New 
York City. See V. 79, p. 2711, for description of bonds, 

Ww , Va.—Bond Sale,—On Dec, 21 the $38,000 4¢ 
redemption bonds described in V. 29, p. 2711, were coll 
$83,000 to the Farmers’ & Merchants’ National Bank and’ 
$5,000 to the Shenandoah Valley National Bank (both local: 
institutions), the premium received being $129 for the whole, 

Yakima County (Wash.) School District No. 43.—Bond 
Sale.—On Dec. 10 an issue of $1,500 5¢ 1-20-year (optional) 
refunding bonds was awarded to the State of Washington at 
| al Denomination, $500. Date, Dec, 10,1904, Interest, an- 


"Yazoo Ci 3 pe On Dec, 12 the $100,000 5¢ 











ote Oh Teennens a. May 1 es Nov. 1 at the o: 
of the Treasurer or any or trust c coupon ds described in V. 79 2112, were 
1 —o Oity, Phtladelphia or Baltimore, or eu, agreed | awarded to Towteldge & Niver Co. of of Chicago at 103°56, 
’ le 
te the T caret’ of the ally of W. req ey Bids ee blank bonds free of charge. Following 
for only the entire amount of fame pe Il be consid- | Fuller Parsons & Snyder, 
wn idee ee ee Valuation Site OS. ace SOS) eats: ure sian OB 
Waverly, lowa.—Bond Sale—This city on Deo, 1 sold’ to | pot did torn enipany ramen “nsidered, for the reason mgr 
Geo. M. Bechtel & Co. of Daven $7,000 5¢ electric- Youn aoe. Ohio.—Bond Sale.—On Dec, 19 the ei 
— at par. Denomination, Date, Deo, 1, 1994, issues 0 described in V. 79, p. 3604, were award: 
semi-annual, Albert Kloybolte & Co., Cincinnati.’ Following are the bide: 
‘Weatherford a ecalstered 906 -—On Dec. 17 the A. Eleybolte W.J. Hayes Dentsor, Firemen’s 
State Comptroller ) 4¢ 15-40-year (optional) = S00 dane” Prion €05, Penen Fa 
sewer , dated Nov. Mok, ana 4g 15-40-year | *%0 3 —, an 
(optiona)) school bonds, dated Oct. 1, 1904 8,445 54 8,525 00 S018 se 
West, Texas.—Bond Sale.—On Deo. 5 the $12,000 5¢ 10-B0- | 3453 3 coocoeme x: us S6 
yess (optional) school-house bonds described in V. by WS mt seteeees 1,639 
2168, were awarded to the Austin Fire Insurance Co, of ‘570 5S = aaah 
tin at par and interest, but were subsequently taken at the A bid ag also received from weil; Roth & Con 
same price by the State Board of Education, which had | Cincinnati 5¢ Wilson Avenue paving 
erent 


MISCELLANEOUS. 


MISCELLANEOUS. 





WHITING’S PAPERS, 





Fer Business Correspendence, 
Whether for letter written with your own hand, or 














The Trusices, in Conformily ey the Oharter of the Company, submit the 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 190-1. 
Sollowing statement of 
tts affairs on the 718 of December, 19973 


Premiums on Marine Risks from ist January, 1903, to sist aaneeen, 1903... baa r+ Hf 7 
Premiums on Policies not marked off lst January, 190 





_£3.974,516 2: 9 

















bythe typewriter, are UNEQUALED. Their quality | Total Marine Premiums .............-00.-+-0-2--eeeeeececeeees 
ts assured and they have won highest honors at al) SE 
the erent Worlds Fair. For Beh fade ne ee Sane aig Tea ee SRR EST 108 $3,250,364 45 
papers of all kinds, for bond papers, and for ledger Rent less Taxes....... 11,923 77 $448,108 97 
papers, insist on having them made by the ——— 
d during the year which were estimated 
WHITING PAPER COMPANY, | ““in'iboz ana provious years ns nen. £922,490 79 
HOLYOKE, MASS. occurred, estimated and paid in 1903...... 1,065,141 83 a. 
New York. Philadelphia. Chicago. etiam vance.” $146,587 55 $1,387,632 62 
Re-insurances ............--- 64,028 75 210,616 30 
Atlantic Mutual Insurance Company Scrip == 
ef All Years Bought and Soild. Returns of Premiums and Expenses, $467,841 97 31, 177,016 32 
ee The Company has the following Aasets, viz.: 
United States and State of New York stock; City, Bank and other Securities..... $5, 170,084 00 
OHN M GILLESPIE jal deposits in Banks and Trust Companies.........-.- -02----s+e00---202 e00e0s 1,612,252 53 
. > Estate corner Wall, and Wittens Bigeets —<" Exchange Place... $3,729. ,000 gnie dies 
Other tate and Claims due COMPAR .ccccccceccccscccoses 000 A 
Room No. 518 Atlantic Buildtag, aed pP.. hay, 
ee Tiebae Ge TE TORII OE Bik conn cecncageccccccccccnnnssgntpesccunevancsebe 1,107,221 88 
49-51 Wall Street. NEW YORS, | Cash in the hands of European Bankers to pay losses under policies payable in 
-— —enee SURED QOUIIIIOD, 0.0< cnanenseesnscennsesdduescchoveccocccccemseebesaucouncscnessens 182,001 4 
1850, 1904, a6 reeemerangemgeapammmmmmmnnenranaaaee —— oe 
DENI mmissinnsanigsinigiscnnceigiintaieniagiinanataaaceimaiel $12,025,021 81 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


outetanding ce 


hich date all interest 
pg and canceled. 


JOHnN P, Munn, M.D., President, for the year ending 31st 
Finance Committee: on and after 


JAMES RB. PLUM..............cccceeeee Leather 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. 
WILLIAM H. PORTER, Pres, Chem. Nat. Bank 


Fore M. ae BACOR, 
Active and successful Agents who desire to wILLIA B Boburom 
make DIRECT CONTRACTS with this well. 


established an 1 progressive Compan , thered . CHAPMAN, 
sosuring fc F th ‘mselves not enly un ic y ~ 4 @%0 ry CLARE, 
return for u @ic work, but also an inereasing WreErtMaNn 


annual income commensurate with their 
su - invited to communicate w tbh 
RI HRAN, 34 Vice-F resident, 
2 the Company's Office, 277 Broadway, New 


Assets, over $8,760,000, 
Paid to Policyholders in 1903, $1,060,055 70 





Six per cent interest on the outstanding certificates of profits will be 
ywereof, or their legal representatives, on and after Tuesday, the second of 


Sant or their lega. representatives, on and after Tuesday, — second of Feb: 


eet the thir 


WALDRON P. BROWN, , 


aid to the hoiders 
ebruary next. 

aid to the ho! ders 
next, from 
e time of 


fieates of the issue of 1898 will ee redeemed and 


thereon will cease. The certificates to be produced at 


A dividend of vorty per cent fs declared on the net earned premiums of the Com=an 


mber, 1903, for which, upon ye certificates will be issu 
dof next. By ‘order of the Board, 
G. STANTON FLOYD-3 ONES, Secretary. 


TRUSTEES. 


HERBERT L. GRIGGS. LEvI P. MORTON, 
CLEMENT A, GRISCOM, HENRY PARISI 
ANSON W. HARD FREDERIC A. PARSONG 
MORRIS K. JESUP, DALLAS B. PRA 
LEW18 CASS LEDYARD, GEORGE W. QUINTARD, 
FRANCIS H. LEGGET, A. A. RAVEN, 
CHARLES }. LEVBRICH, JOHN L. RIKE 
LEANDER N. LOVELL, DOUGLAS koBI son, 
GEORGE H. MACY GUSTAV BH. SCHWA 
CHARLES H. MARSHALL, WILLIAM ro STURG 
W. H. oH, MOURK, 

A. A. RAVEN, President. 

F A PARSONS, Vice-Pres’t. 

CORNELIUS ELDERT, 2d Vice-Prev’t, , 

7 THEO. P. JOHNSON gd Vice-Pres’t. 
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Trust Companies. 





MERCANTILE 
TRUST COMPANY, 


T. LOUIS. 


Capital, - $23,000,000 
Surplus, - 6,500,000 


Transacts a Generali Trust, Financial and 
Heal Estate Business. 
Interest Paid on Deposits Subject to Check. | 
OFFICERS: 
FESTUS J. WADH, President. 
CORWIN H. SPENCER, Vice-Pres. 
LORENZO BE. ANDERSON, Vice- Pres. 
GEORGE W. WILSON, Vice-Pres. & Treasurer. 
C. H. McMILLAN, Secretary. 
J. B, MOBERLY, Asst. Secretary. 
WILLIAM MAFFITT, Asst. Treasurer. 
JOHN H. KRUSH, Asst. Treasurer. 
JACOB KLEIN, Counsel. 
VIRGIL M. HARRIS, Trust Oftcer. 
WM. FOLEY, Manager Bond Department 


£ ¥. REY BURN. Mgrs.Safe Dep. Dept 


| 





| 


DIRECTORS: 
Lorenzo KE. Anderson, W. J. Kinsella, 
George — Brown, ence Seu iuia, 


Spencer, 
ph Bplegelbalter, 


David Kiseman Jose 

Feirgtitooaper 3, Ferra Wed 
e Yr. ‘estus J. ya . 

R. C. Kerens, D. D. Walker, 


George W. Wilson 





MISSISSIPPI VALLEY | 
TRUST CO., | 


FOURTH & PINE STS., ST. LOUIS 


CAPITAL, SURPLUS 
and PkoFirst ¥8,300,000 


A GENERAL FINANCIAL Anp TRUST COMPANY 
USINESS TRANSACTE | 


DIREC ECTORS 
James E. Brock August Gehner H. Clay Pierce 
Murray Carleton Geo. H.Goddard J. msey Jr. 
Charies Clark 8. ‘Hoffman Moses Rumsey 
John D. Davis Chas. H. Huttig Robt H.Stockton 
H.1. Drummond Breckin’zeJones Julius 8. Walsh 
Avg. B. Ewing Wm.F. Noiker  Koila Wells ' 
Francis Wm.D.Orthwein | 
OFFICERS i 
Juuics S&S. WALSH. President 
BRECKINRIDGE JONES, Vice-Pres. and Counsel | 
JOHN D. DAVIS, Vice-President ; 


SAMUEL E. HOFrMAN, Vice: President 
JAMES K. BROCK, Secretary 
HvuGu R, LYLE, Asst. Secretary | 
HENRY C. IBBOTSON, Asst. Secretary 
FRE Dame VIERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Trust Officer 
Ww ILLLAM G. LACKEY, Asst. ‘Trust Officer 
W. DAVIESS PITTMAN, Bond Officer 
EUGENE H. BENOIST, Kea! Estate Officer 
Wm. McC, MARTIN, Safe Deposit Officer 





RB 
owe CK. 
+ trust co. *® 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET, 


CHARLES T. BARNEY. President. 
FRED'K L. ELDRIDGE, Ist Viee-President. 
JOSEPH T. BROWN, 24 Vice-President. 
JULIAN M. GERARD, 84 Vice-President 
B. L. ALLEN, 4th Vice-President. 
FRED’K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasars 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOILN BAMBEY Manager. 


WISCONSIN TRUST) 
& SECURITY CO. 


MILWAUKEE, 
Capital, $500,000. 








Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


eg! FICERS, 
OLIVER FULLER, Pres'dent. 
¥REDERIC K KASI TEN. Vice Pres. and Treasurer. 
GARDNKK IP. STICKNEY, Secretary. 





Geo 
| William F.. Draper, 


‘Rhode Island Hospital 


CITY TRUST CO.,| 


INCORPORATED 1900. 
40 BTATE STREET, BOSTON, MAS&8. 


Capital, > ae. 2 2 021800, 000 
Surplus, -_ = = = 1,000,000 


Transacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits subject to Check 
Acts as Trustee under Kailroad 
| and ether igrieases also as Agent fo for the 
Registering an Transfer o 
A legal Depositary for Court Funds, and > 
to act as Executor, Guardian, Admipis- 


trator and Trustee. 








Howard Stockton, 
Philip Stockton, 
bert F, Herrick, Charies A. Stone, 
Francis L. jrlasipeoa Quincy A. Shaw Jr. 
James RK. Hoo Nathanie! Thayer, 
George E. Keith. W. Seward Webb, 
Sidney W. Winslow. 


‘AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, ° ° bal 21,000,000 
SURPLUS EARNINGS, $1,500,000 

Transacts a General Banking and Trust 
Company Business. 
| INTEREST ALLOWED ON DEPOSITS Subject to 
Check. Special Rates on Time Deposits, 
Trustee under Rr. ages, Transfer Agent, and 
Registri Stocks and Bonds, 
BOARD OF DIRECTORS: 
Cc, F, Adams 2d, N. W. Jordan 
¥, Lothrop Ames, David P. Kimball, 
Hobart Ames. John to 
Edwin F. Atkins, 8. KE. Peabo 
Charies 8. Bird, k romats Peabody Jr., 
George W. Brown, Albert A. Pc 


Frecerick P. Fish, 
Ro 





OLD COLONY 


'TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, .« « «© « «+ $1,506,000 
SURPLUS, . .« «© e« e 5,000,000 

Transacts a General Banking Business. 
Allows Interest on Daily Balances Subject 
Trustee Unde Me t ‘. 
e Merten EON ae, Registrar, 
BOARD OF DIRECTORS: 
T. J Cooll +, Chairman, 
zhon Ab n ‘Siiver Ames, 


notin W. Amory, uel Carr, 
OFFIC aAKS: . 
‘PHILIP STOCKTON, Pres! ieat. B. P. arigy'f Coning, F Jetervon Dooliace, 
ARLES FRANCIS AOAMS 2d. V.-Pres. fens George F. Fabyan, 
OPGMORGE 8. MOM Fe ORD Secretary. Frederick Pr Fish, I 
GEORGE W. GRANT. Treasure id Foster, Walter Hfennewall 
HENRY 8. GREW 84, Asst. T reasurer. Henry 8. H George y. L. Meyer, 
DIRECTORS: Laurence Richard otney. 
| Charles F. Adams 2d, Gardiner V. Lane, | Henry R. Natheniel Thayer, 
| Orlando # Alte rd, Archur L. yan, Stephen M. Luctus Tuttle. 
ohn a axwell Norman, 
iT. J efferson | co ‘oolidne Jr., Hohest T. Paine 24, wt aeeeee, President. 
Uharles K. Co’ Charles E. Perkins, : 
eorge A. Pa William A. Russell, JAMES A. PARKER, ? Vice-President, 


JULIUS R. WAKEFIELD, Trast Officer. 
F. M. LAMSON, Asst. Treasurer. 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON MASS, 


CAPITAL, - = . $1,000,000 
yr — @ fos 2,000,000 
to receive and 


hold mor wet on 4 hf 

old m ~; yh. or jepos!s from 

Courts - e ity, in Geecctors, Administra- 
Corporations 





to! uardians, Trustees, 

ish Ames ~_ "irrustes under Mortgages and 
acts as an aS 

Transfer Agent and Registrar of and Bonds, 


INTEREST ALLOWED ON DEPOSITS SUBJECT 
TO CHECK. 


BWM ENDIOOTT, President. 
ent. 
CHAS. H. DALAGH Vice-President. 
Omas CHOATE.’ Vice-President. 
ANKLIN HAVEN, Vice-President, 


Samuel Carr, N. W. Rice 

Gordon Dexter, Koyal Roo »b'ns Walter C. me. Frederick P. Fish, 

Eugene N. Foss, P, L. Saltonstall. Alfred Bowditch, Morris Gray. 

Elmer P. Howe, Charles W. W hittier. Alexander Cochrane, George 8. Mlisbee, 
Kdmund D. Codman. Lawrence M. Swockton, 


N. W. JORDAN, President. 
KE. A. COFFIN, Treastirer. 
Cc. H. BOWEN, Secretary. 
G W. AUKYANSEN, Asst. Sec, 





Trust rm set 


PROVIDENCE, R. | 


I. Jefferson Coolidge, James J. Storrow, 
George Dexter, Nath yer, 
Philip | Dexter, George Wigglesworth. 





William Farnsworth, 
D, R. WHITNBY, peter. 


N. MARR, Secreta 
FREDERICK W. A LEN, Asst. Sec. & Treas, 
¥RANCIS RB. JEWLTT, Trust Officer. 


CENTRAL 
TRUST COMPANY 











¢ POT RB accccdsivsscctescccctcccccssccels $1 -000,000 
SURPLUS EARNINGS over....$1,500,000 
DIRECTORS: OF ILLINOIS, 

Royal C, Taft. Lyman B. Goff, 

Robert H. L Goddard, Rowland G. Hi azard, CHICAGO 

William D.Biy, = Samuel He Dorrance, 

° . mue orran 
Robert 1. Gammell, Howards. sturces, |Capital, - = = $4,000,000 
y mney, ste nO. 3 calf, 
William B. Weeden, © Wsiter.Csilender, |Surplus, - = = 1,000,000 


nW. 
Herbert J. Wells, 
John C, Pegram, 


Gilbert A. Phill 
Kdward Holbroo 
James KE. Sullivan, 
Benjamin M. Jackson, 
John K. Freeman, 


| | HERBERT J. WELLS. President. 
SAM’L R. DORRANCE, 


Vice-President. 


EDWARD §&. CLARK, Secretary. 
WILLIAM A. GAMWELL, Asst. See’y. 
PRESTON H. GARDNER, Asst. Secy. 
CYRUS E. LAPHAM, Asst. Sec’y. 





The Trust Company of 


North America 


503-505-507 Chestnut 8t., Philadelphia, 


CAPITAL. .... cece cceee 


Acts as Recenter. Trustee, Regist Be- 
Complete set of Saie Deposit Vaults. 


| comes Suret; 
Interest on osits. 


cocccccccceees $1, eign 


President, ADAM A. STULL. 
lst Vice-Pres. & Treasurer, HENRY G. BRENGLE 
2d VEOTEe, Supervising Trust paneer 
JOSE. EPH 8. CLARK. ° 
Secretary and Assistant ae LOmeee, 
CHAS. P. LINEAWE. ER. 
DeRBCTONe: 


James Crosby Brown, 
alader, 


Howard 8. Graham, 
Samuel F. Houston, 
J. Levering Jones, 
Howard W. Lewis, 


Malcolm Lioyd, 
a Mclibenny, 
Clement B. Newoold, 


and, 
Joreph R. Wainwright, | 
George B. Wiison, 
William D. Winsor, 
Isaac J. W . 


| 


| 


CHARLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWBSS, Cashier. 

L. D. SKINNER, Asst. Cashier 
MALCOLM McDOWBELL, Asst. Secretary, 


BANKING, SAVINQS8 AND TRUST 
DEPARTMENTS, 


The Merchants’ 
Loan & Trust Company, 


Chicago. 


ESTABLISHED 1857. 








CAPITAL AND SURPLUS, $6,000,000 
GENERAL BANKING. 
Accounts Solicited. 

Trust Department, High Grade Bonds, 
| Foreign Department, Savings Department, 
Safe Deposit Vaults, 


DIRECTORS: 
Marshall Field, Gyrus Ht. ce 
Albert Keep, J.ambert 'l'ree, 
Erskine M. Phelps, Moses J. Wentworth 
Enos M. Barton, KE. H. Gai 
T. J. Lefens Ch nasincey Kee keep, 
Cisrence A. Burley, Be 2, Hub 
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axust Companies. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPITAL, - = = $1,000,000 00 
SURPLUS, - = = $7,774,604 08 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits. 


Receives Securities fer Safe Keeping and 
Collection of Inceme. 


TRUSTEES: 


E. B. Wesley, W. Emlen Roosevelt, 
Cc. D, Wood, Jas. T, Weodward, 
Edward King, Amasa J. Parker, 
James H, Ogtivie, Augustus W. Kelley, 
R, T. Wilson, N. Parker Shortridge, 


Harrison EB. Gawtry, 

Alexander Maitland, 

James Henry Smita, 

H. Van R, Kennedy. Charles H. Tweed, 

Wm. Alex. Duer, Spl Be Fe se 
Robert W. Goelet. 


EDWARD KING, President. 


Geo. B. Carhart, 
Chauncey M. Depew 
Oharies H. Lelasd, 


GUARANTY TRUST COMPANY 
OF NEW YORK 


Mutual Life Building 





Capital, $2,000,000 Surplus, $5,000,000 


Interest paid on Check Accounts and on Certificates of Deposit 





EXECUTIVE COMMITTEE: 
RICHARD A. McCURDY, R. SOMERS HAYES, 
FREDERIC CROMWELL, ADRIAN ISELIN JR., 
G. G. HAVEN, JAMES N. JARVIE, 
AUGUSTUS D., JUILLIARD. 
WALTER CG. OAKMAN, 
Chairman of the Board. 
he 


JOHN W. CASTLES, 
President. 





/ssaes Travelers’ Letters of Credit and Foreign Drafts. 





CORNELIUS D. WOOD, ef 
AUGUSTUS W. KELLEY, } VePr . 
J, V. B. THAYER, Vice-Prest. & Secretary. 
K. R, MERRITT, 

H. M. POPELAM. {Assistant Secretartes. 

C. C. RAWLINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000, 
CHARTERED 1836, 
Acts as Busonten, ae neg Trustee, 
Assignee and Receiv 
Financial Agent ter Individuals er 
Cerperations, 
Interest Allowed on Individual and 
Corperation Accounts. 

Acts as Trustee et Corporation Mertgages. 
Depositary under Pinns ot Keorgantization. 
Kegistrar and Transter Agent. 
Assumes entire charge ef Heal Katate. 
Satesto Rent in Barglar-Proot Vaults. 





E. B. MORRIS, President. 

W.N. ELY, Ist Vice-President. 

A. A. JACKSON, 24 Vice-President. 
CRARLES J. RHOADS, Treasurer. 
EDWARD 8. PAGE, 

GEO. TUCKER BISPHAM, Solicitor. 


MANAGERS: 
Effingham B. Morris, Figo. DeWitt Cuyler, 
John A. Brown Jr., . Hartman Kubn, 
yt. Speyer, 
Richard A. McCurdy, 
George G. Bave: 


William H. Gaw, Augustus D. yaiiltard, 
4 rancis [. Gowen, ward J. ~~ 
Geo. H. peaecen, Randal Morg 
Henry Tatna Kaw. 'T. Stotesbury 
lnene'H. Clothier, Charles E. Ingersoll, 
Clyde. 
N. E, Cor, Broad and Chestnut Streets, 
PHILADELPHIA, 





MANHATTAN 
TRUST CO., 


WALL ST. cor, NASSAU.NEW YORK, 





OFFICERS: 
JOHN I, WATERBURY, President. 


JOHN KEAN, 
AMOS T. FRENCH, ; Vice-Presideats. 


W.N. DUANE, 3d Vieo-Pres, and Treas. 





The Manhattan Trust Company recetves deposits 
bearing tnterest and subject to check, payable 
through the New York Clearing House. 





DIRECTORS, 


Francis R. Appleton. Jobn Kean. 

George F. Baker. Daniel 8. Lamont. 
August Belmont. Clarence H. Mackay. 
H, W. Cannon. Oliver H. Payne. 
W. Murray Crane, KR. D. Randolph 

RK. J. Cross. Grant B. Schiey. 
Rudulph Elite, James O. Sheldon, 
Amos T. French. John L, Waterbury. 
James J. Hill, RB. T. Wilson. 





BANKERS TRUST 
COMPANY, 
7 Wall Street, New York. 
Capital $1,000,000 Surplus $500,000 
ae aie EDWARD F. SWINNEY, 


A. BARTON HEPBURN, 
Pres. ist Nat. B’k, Kansas city. 


STEPHEN BAKE 
Pres. Chase Nat. Bank, N. Y 


R, 
Pres. Bank of the Manhattan 


Co., New York. ATES W. . MW’ ARRAH, JOHN F. THOMPSON 
SAMUEL G. BAYNE, re, eS Vieo Preaiéent. ' 
Pres. Seaboard Nat. Bank, N. Y. "a — GILBERT G. THORNE, 


EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 


ice-Pres. National Park Bank. 


ALBERT H. WIGGIN, 
Vice-Pres. Chase Nat. Bank, 
New York. 


ROBERT WINSOR, 
a , Peabody & Co., Bankers, 


SAMUEL WOOLVERTON, 
Pres. Gailatin Nat. Bank, 

EDWARD F. CG. YOUNG, 
Pres. lst Nat. Bank. Jersey City 


JAMES G. CANNON, 
Vice-Pres. Fourth Nat. Bk, N. Y. 
EDMUND C. CONVERSE, GEO. W. PERKINS, 
President, . P. Morgan & Co., B’kers, N.Y. 
HENRY P. DAVISON, WILLIAM H. PORTER, 
Vice-Pres. First Nat. Bank, N.Y. Pres. Chemical Nat. Bank, y. YY 
JAMES H. ECKELS, DANIEL G. REID, 
Pres. Com, Nat. Bank, Chicago. Vyee-Pree. Liberty Nat. Bank, 
WALTER E., FREW, ae 
Vice- Pres. Corn ExchangeBank, FRANCIS H. SKELDING, 
New York. Cashier ist Nat. Bk, Pitted’ ah. 
Acts as Executor, Administrator and Guardian; Assignee and Receiver; Registrar, 
Transter and Fiscal Agent; and as Trustee for individuals and corporatious. 
ALLOWS INTEREST UPON DEPOSITS. 


J. F. THOMPSON OFFICERS. T.W. LAMONT epent 
D. E. POMEROY * PRESIDENT B. STRONG JR. 


SECRETARY 


TREASURER 








We refer you to The Corporation Trust 
Company, 135 Broadway, New York, for 
information regarding any point involved 
in the organization and taxation of busi- 
ness corporations under the laws of any 
of the States or Territories. 








Cuited States Mortgage & Crust Company 
55 CEDAR STREET, MEW YORK. 73d 8ST. & BROADWAY, 


GEORGE W. YOUNG, President, 





Cash may be obtained in any city of this country or 
abroad by travelers carrying our Letters of 
Credit, avoiding inconvenience or risk. 


CAPITAL AND SURPLUS FIVE MILLIONS. 
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txust Companies. 





FIDELITY TRUST 
Incorporated 1853. , COMPANY, 


United States Trust Company of WOW VOI, fos esse cca Pot 


, 45 and 47 Wall Street. over 
Oe a Se $9,000,000 00. 


SURPLUS AND UNDIVIDED PROFITS, - « $12,250,114 79 OFFICERS: 
OZAL H. McOARTER........,.....President 











LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres, JAMES S. CLARK ‘ice-Pres,| SOHN ¥. DRYDEN, .......... Vice-President 
. . . . —_< » Second Vice-Pres.| Seyowk TAYLOK......... vee Trust Offeor 
HENRY L. THORNELL, Secretary. LOUIS G. HAMPTON, Assistant Secretary. FREDERIOKM W. EGNER, Sec. and Treas. 


JAMES BH. ae s v 

‘ set. Trea 

JOHN A. STEWART, Chairman of the Board of Trustees. SAMURL W. BELDON, General athe mg 
Saal < Sidain wih CHARLES G, TITS W ORTH, Title Oficor, 








DIRECTORS: 
John F. Dryden, Heary 8. Redmond, 
Jas. W. Alexander, Oharies A. Feick, 


NEW YORK SECURITY & TRUST C0. |e: Soe 


William Scheerer, Anthony KR. Huser, 


2 6 B ROAD STR E ET. Schuyler B. Jacksen, Henry R. Winthrop, 


Uzal H.McOsrter, Mark T. Cox, 


Capital, $3,000,000. Surplus and Profits, $9,240,000, | Jerome tarier, “Henry M- Doromus, 











OTTO T. BANNARD, President, William S-fanake, Jacob ~ ae 
Forrest F. Dryden, Hebert H. arter, 
TRUSTEES. Themas N. McCarter. 
CHARLES S, FAIRCHILD, Chairman. 
Otto T. Bannard, John 8, Phipps, E, Parmalee Prentice, Willard V. King, 
8S. Reading Bertron, George W. Perkins, Edmund D. Randolph, Woodbury Langdon, spiel 3 % 1 NTE R E ST 
James A. Blair, John B. Dennis, Norman B. Ream, John A. McCall, 
Robert W. deForest, Marshall Field, B. Aymar Sands, James Stillman, DAILY BALANCES, SUBJECT TO 
Gordon Macdonald, Chas. W. Harkness, John W. Sterling, Myles Tierney, CHECK, PAYABLE IN %. Y. FUNDS 


John J. Mitchell, James J. Hill, Freperic B. Jennings, P. A. Valentine, 
Charles Parsons, ‘Arthur Curtiss James, Walter Jennings. Alexander S.Webb Jr. M rristo T t C 
ee 0 wn ifruSt UO. 
: MORRISTOWN, N. J. 


EXECUTIVE COMMITTEE. 
SAMUEL FREEMAN, President. 


John A, McCall, John B. Dennis, George W. Perkins, James Stillman, 
Norman B, Ream,» James A. Blair, Gordon Macdonald, Edmund D.Randolph,/ (Capital, Surplus & Profits over $2,100,000 
Gite T. Basatey DEPOSITS OVER - - = 7,000,000 





DIRECTORS: 
G. G. Frelinghuysen, 


oe ven. 
COLONIAL TRUST COMPANY| #iiiv'y:caii, sit sc; 
solicits the accounts of corporations, firms and individuals, and Aurelius B. Hall, Wai Saxman, 
invites correspondence or personal interviews. Luther Kountze, Henry VE: Taylor, ' 


Interest allowed on daily balances, which are subject to check! # Mox. Twombly, Louis A. Theband, 
James A. Webb, John W. Castles. 








at sight. 

Certificates of Deposit (time and demand) issued. ———— 

St. Paul Building, 222 Broadway, New York. THE — DIT COMPANY 
Capital, Surplus and Undivided - 000 , 
P tal, JOHN E. BORNE, Prods, $2,400, 635-42 MARQUETTE BLDG., 

RICHARD DELAFIELD, ARPAD 8. GROSSMANN, Treasurer. 

CORD MEYER, vice Presidents EDMUND L. JUDSON, Becretary. CHICAGO. 

JAMES W. TAPPIN, PHILIP 8. BABCOCK, Trust Officer. 


Public Accountants and Auditors. 


OFFICERS: 


THE BOWLING GREEN |x. watson, rresiscnt. 


EQUITABLE TRUST CO., GD OA a ae 
TRU ST COM PA N Lf 26 BROADWAY, NEW YORK. DIRECTORS: 





A. G. Becker, A. G. Becker & Co., Chicago. 
CHICAGO. Capital, $2, 500, 000 Surplus, $2 ,500,000 F.W. LITTLE, V.-Pres. Peoria Gas & Elec. Co., Peoria. 
. G.A. RYTwER, Cash’r Nat’l Live Stock Bank, Chicago, 
CapiTal PAID UP = - = - $600,000 Or ‘FICERS: 2 J. R. WALsu, Pres. Chicago National Bank, Chicago. 
SurpLtus - = - - - = 350,000| EDWIN GOULD, . « « President | L.A. Warton, V.-Pres, Equitable Trust Co., Chicago. 





AUTHORIZED BY LAW TO RECEIVE anc|cHag P po Ray lst Vice-President 
execute trusts of every character from courts, a A. SILTOM, 94'ViesBree oad Treen THE AUDIT COMPANY 














corporations and individuals. Takes entire charge WILLIAM 
of estates, real and personal. Acts as agent for the M. LAWS, . . Secretary OF NEW YORK 
registration and transfer of bonds and stocks and DIRECTORS: 1ZmD 1897 
the payment of coupons, interest and dividends. ‘A png Se Armen, Myron x. Merrick, ORGAN . 
legal depository for court and trust funds. ran = - , Ei ward T. Jeffery, - 
INTEREST ALLOWED ON DEPOSITS of money - ese yo — — — NEW YORK: 
repayable on ‘demand, on notice, or at a fixed date, Wm. N elon Cromwell J. W. Middendort, 48 Cedar Street. 
on which special rates of interest areallowed. —s | Grenville M. Dodge,  —- William Willis Merril! | PHILADELPHIA. CHICAGO, 
TRUST FUNDS AND TRUST INVESTMENTE A. Goepel, Winslow 8. Pierce, AUGUST BELMONT, 
are kept separate and apart from the assets of the | Fawin Gould, Frederick B. Schenck, Acting President. 
company. At Frank J. Gould, William H. Taylor, WILLIAM A. SASH, JOHN J. MITCH ELL 
DIRECTORS: _ | George J. Gould, Edward R. Thomas, KORGE W. YOUNG 
a ge e > ven *| John A. Hilton, John P. Truesdell, "View Presidents. 
tt a anes E. F. C. Young. EDWARD T. PERINE, Gen’l Mgr. and Treas, 
ee ¥. C. RICHARDSON, Assistant Treasurer. 
5 . ta ee ee es ~~ | ‘This Company Audits and Investigates Accounts 
OFFICERS: CHRONICLE VOLUMES FOR SALE. end. makes Physical Kxeminati ns of Properties, 
an r a 
J. KR. WALSH, President. Second-hand set, bound and in good order, 1885- ot ae, Bankers n, Corporations Committees 
L, A. WALTON, Vice-President. 1900, four dollars a volume. and others, in strict confidence, The Company also 
G D. ORGAN. Secy. and Treasurer. Devises and Instalk Mousy-Saving Systems of 
C. HUNTOON, Asst. Secy. & Cashier, WILLIAM B, DANA COMPANY, Keeping Accounts, ‘ 





UMI 
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Cotton. Financial. Financial. 
WOODWARD F.\VERSZ & COMPANY,|cR ANGER 
& STILLMAN, psvKEns, FARWELL 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 





ESTABLISHED IN 1856, 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Execute Orders for Future Deliwery 
COTTON 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE 
At the New York Coffee Exchange and 
GRAIN AND PROVISIONS 


At the New York Produce Exchange and theChicago 
Board of Tr 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK. 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 








Hopkins, Dwight & Co., 


COTTON, 


an 
COTTON-SEED OLL. 


COMMISSION MERCHANTS. 
Room 5:2, Cetton Exchange Building, 
NEW YORK, 





LEHMAN, STERN & Co., Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as wets in 
New Urieans, Chicago and foreign markets. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHIL ADEL PHIA. 





LIVERPOOL CORRESPONDENT: 
FRE DwiLIC ZEREGA & CO, 


BREMEN Comnanparee NTS 
c¥ ADDEN BROTHERS & CO. 


HAVRE CORRESP R... NTS 
SOCIETE L’iMPORTATION ET DE COMMISSION. 


Siegfr. Gruner & Co., 
8 South William Street, 
NEW YORK. 


Cotton for Spinners’ Use. 


Execute Orders for Future Delivery. 


Mason Smith & Co. , 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 
Buyers of Spot Cotton. Orders for Co ~~ m4 Exe- 


cuted in the New Orleans, New Yo 
L Ravergae and Havre Markets. 


GEO. COPELAND & CO., 


COTTON BROKERS, 
Cotton Exchange Building, - New York, 
Cotton landed at mills from Southern markets a 
specialty. Orders for future delivery contracts exe- 
cuted on the New York Cottou Excuanye. 





R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND Coffee, 
COTTON EXCHANGE BUILDING, 
NEW YORK. 








220 La Salle Street, CHICAGO. 


Deal in Government, Railroad and other High 
Grade Investment Bonds. Act as Fiscal Agents for 
Corporations and negotiate total issues of mortgage 
bonds. Transact a general bankiny and investment> 
business, 

Buy and se!) Chicago Bank Stocks and other local 
securities. Travelers Letters of Credit. 


BONDS 
AND 
MORTGAGES 
NETTING 
5% To 6% 
Send for lists. 
Peabody, 
Houghteling & Co. 


230 First National Bank Bidg. 
CHICAGO. 


{ ESTABLISHED 1865. | 


JOHN H. WRENN 


225 The Rookery. 
Lafalle street, & CO., “cutcago.’ 


STOCK AND GRAIN BROKERS. 


New York Stock Exchange. 
} Ghfeaso Stock Exchange. 
Chicago Board of Trade. 


Cotton. 
INMAN & CO., 


Cotton Merchants, 


AUGUSTA, GA., 
AND 
Cotton Exchange Bailding, NEW YORK. 








Members: 











Bremen Correspondents, INMAN & CO. 





LEHMAN BROS8., New York. 


Lehman, Stern & Co. , Lta. 


COTTON FACTORS and 
CUMMISSON MERCHANTS, 
New Orleans, 

Orders for future delivery executed 2 New Orfeans, 


New York ana Liverpoo 
Liberal advances mude on Cotton consignments, 








Stephen M. Weld & Co., 
COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 


Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Co. 


SMITH & HAYNE, 


Vincent & Hayne in Commendam, 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


onDEne. ror yoru DEL pymey aE ROUTED 
IN NEW ORLEANS, NEW YORK A 
wy VERPOOL MARKETS. 


GWATHMEY & CoO., 
COTTON ME'RCHANTS, 


New York. 











|* COTTON EXCHANGE, - ~- 


ROBERT MOORE & Co., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 

CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 











& COMPANY, 
BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway, 
NEW YORK. 


New YorRK STOCK F> CHANGE. 

New YORK COFFEE ’ XCHANGE. 
nemr CHICAGO STOCK EX’ 1ANGE. 

CHICAGO BOARD OF ‘RADE. 


DEALERS IN 


‘INVESTMENT SECURITIES. 





F. H. PRINCE & CO. 


BANKERS. 


BOSTON, MASS. 
Hicoh-Grade Investments. 


Members of New York and Boston Stock Exchanges. 





(Established 1863.) 
W. T. Hatch & Sons, 
BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


Dealers in investment stocks and bonds. 

Personal attention given at the New York Stock 
Exchange for the purchase and sale on commission 
of stocks and bonds for cash or on margin. 


HAVEN & CLEMENT, 
Successors to HAVEN & STOUT 
1 Nassau Street, corner Wall Street, 





Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


ESTABLISHED 1872. 


Peter Hellwege & Co., 


BROKERS, 
Cotton, Stocks and Bonds, 
NEW ORLEANS. 


Rew Orleans Cotton Exchange. 
ew Orleans Stock Exchange, 
Members: New Orleans Board of Trade. 





New York Cotton Exchange. 
Liverpooi Cotton Brokers Ass'n. 





WiLttAM H. McDoEL, 


EDWIN L. LOBDELL. 
Special Partner, 


EDWARD D. WINSLOW, 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Rookery Bldg., Chicago. 


New York Stock Exchange, 
Members qeieewe Stock Exchange, 
cago Board of Trade. 
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Financial, | Financial. Financial. ‘ 
FISK & ROBINSON THE LIBERTY 
AMERICAN BANKERS NATIONAL BANK, 
Bank NoteCompany, Government Bonds NEW YORK, 


78 ro 86 TRINITY PLACE, 
NEW YORK. 
Business Founded 1796 Reorganized 1870 
ENGRAVERS AND PRINTERS 
BANK NOTES, SHARE CERTIFICATES, BONDS 


ty | . 
DRAFTS CHECKS, BiLls o” excuaxoz,| The National Park Bank 


Investment Securities 


MEMBERS REW YORK STOCK EXCHANGE 


35 Cedar Street 28 State Street 
NEW YORK BOSTON 











Capital, Surplus and Undivided Profit», 
$2,900,000, 
K. C. CONVERSE, Prosifent. 
H, STOUT, RK 


RLES 1 
Vice- ea Vice Prosident. 
CHARLES W. KiKCKS, FRED'K MOGLYNN, 
Asai A. Caabier. 
HENRY P. DAVISON, Chehmen Exec, Com. 
DIRECTORS: 
Geo. F. panes, Charles H. Stout, 
Henry K, GC. Conve: 
Henry e Tinker, T. A. Gillespie, 
KE. fk Hine, 
Daniel a. eid, H. P. Davison, 
Charlies A. Moo Artbur F, Luke, 
aries H. Warren. J. we Maxwell. 

















STAMPS, 4a. - 
ot New York. 


With SPECIAL SAFEGUARDS te PREVENT COUNTERFEITING | 
LITHOGRAPHIC AND TYPE PRIATING. | Oncaxixen 18656, 
~- OB: 00m 000 00 


RAILWAY TICKETS OF IMPROVED STYLES. a yital.. 
campuiemmgiibesl 428 14 | 


| Surplus and Profits........... 076, 
| Deposiia Nev. 10, ‘Teed. * 9g:597,040 62 


—_—:T TEES -— 
EpwuKD C. CONVERSE, RICHARD DELAFULD, 


n of the Board. FaReIDENS. 
Phineas C. Louns » Wm. sae Cromwell, | 
Theo. H. Freeland, oseph R. DeLamar, STUYVESANT FISH, aa 4a. THORNE, | 
Andrew V. Stout, rancis S. Smithers, | VICE-PRESIDENT. CE- PRESIDENT. 
ames B. Ford, ohn Mason _ JOHN C. McKEON, som Cc. VAN CLEAF, | 
es A. Moore, rancis L. Hin VICE-PRESIDENT. VICE-PRESIDENT. 
Warren L. Green, Francis L. Potth EDWARD J. BALDWIN, 
“aaa wai WILLIAM 0, wa” % WILLIAM A. MAIN, 
THEO. H. FREELAND, President. le 
WarRREN L. Gaess, | ice- President. | ABST. CASHIER. ASST. CASHIER. 
ARED K. by | ga FRED’K 0, FOXCROFT, MAURICE H. BWER, | 
ASST. CASHIER. ASST, CASHIER. 


OHN E, COnninn, @ Sec’ y& 
. RAWDON Myers, Asa't — 





CHARTERED 1810, 
MECHE\NICS’ NATIONAL 








joun Oamecn Wanuaama, 1M. Wautaaue’ BANK. 
eee 83 Wall Street, 
*“W° Oa: e = = $3,000,000 
John L. Williams & Sons,| Sarr, © + « socces 
BANKERS, 


Francis Ralston Welsh, 


INVESTMENTS. 
MUNICIPAL, RAILROAD AND OTHER 
BONDS. 


CITIZENS CENTRAL NATIONAL BANK 0 EE SE ee 


320 BROADWAY. 
CAPITAL, - - - $2,550,000. 
EDWLN & SCHENCK, PResipEnt. 
EWALD FLEITMANN, Vic8-PREsIpENT. 
HENRY DIMSK, CAsurer. 


' 
N. E. Corner 10th and Main Streets, 


RICHMOND, VA. 











‘GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 


New York, 


ALBION K. 


| 

NELSON A, REYNOLDS, Ass’t Casn. | 
CHAPMAN. | 

' 





$1,000,000 
1,000,000 


Capital - - - 


THE EQUIPMENT OF THE 
Surolus- - - - 


FOURTH NATIONAL BANK) 
OF THE CiTY OF KEW YORK | BANK OF NEW YORK, 
—CORNER NASSAU AND PINE) 

National Banking Assoclation, 
STREETS — IS ESPECIALLY | | 
ARRANGED FOR HANDLING 48 Wall Street. 
MERCANTILE ACCOUNTS, 





| 
ACCOUNTS INVITED, 


} 


| THOMAS DENNY 


Frederick G,. Bourn 


Harvey Fisk & Sons, 
NEW YORK, BOSTON. 
Bankers and Dealers in 
Government, Railroad and 


Municipal Bonds, 
and other 
INVESTMENT SECURITIES. 
_ PHILADEL?: HIA, represented by 
JAMES LL CHAPMAN, #21 Chestnut St, 


| Haetrorp, Cr., repres't diby tt. L. WILKINSON, 
Cc onn, Mutual Life Bui) “ et 


Cucaco, represented by D. kK. UR 
Continental National Bank *butlaing. 


| | Our list of Investment Securities sent on application. 


| 
‘Edward B. Smith & Co., 


BANKERS, 
|; INVESTMENT SECURITIES, 


511 Chestnut Street, 
PHILADELPHIA, 


7 Wall Street, 
NEW YORK. 
Members New York and Phila. Stook Exchanges. 


— 





| 








ORIGINAL CHARTER 1829, 


THE 
_. GALLATIN 
NATIONAL BANE 


OF THE CITY OF NEW YORID 
Capital= - -« - = 
Surplus & Profits (earned) 








$1.009,000 
2,200,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 


| ALEXANDER H, STEVENS, VICE-PRESIDENT 


Georoe E. LEwis, CASHIER 


HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN Iseuin Ju HENRY L BARDEY 
W. EMLEN KOOSEVELT 
Cas. A. PEABODY 
SAMUEL WOOLVZETOM 


Freptnic W. STEVENS 
ALEXANDER LI. STEVENS 


ae ‘ 'RARY, 
UNIV. OF MICH. 
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Bankers and Drawers of Foreign Exchange. 


———— 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK. 


Drexel &Co., |Morgan,Harjes&Ce. 
Cor.of6th & Chestnut Sts.|31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 
DOMBESTIO AND FOREIGN BANKBRA. 


De recetved subject to Draft. Gpoutice 
Deposits. “Foreign Exchange, Commerc 
m Ex 2, ™ 
Cable La Circular Letters pag 
available ip all parts of the w the world. 
ATTORNEYS AXD AXND AGENTS OF 
Messrs. J. 8S. MORGAN & ©0O., 
No. 22 OLD BROAD STREET, LONDOKR. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTOKM, 
59 Wall Sc. 
ALEX. BROWN & SONS, BALTIMORE 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Gocnrtiios, 
Ast as agents of Corporations and negotiate and 


7 ie, “of Greats, Transfers, 


Unien of London & Gmiche Bank, Limited, 
Leadon, 
Moesers. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 


the Bank of Australasia, the British 
some Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 


Available throughout the United States. 


August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Mossre. ROTHSCHILD, 

Lendos, Parts and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Avaliable in all parts of the world. 

Deaw Bilis of Exchange and make Telegraphic 
Transfers to EUROPE, 





: Cuba, 
the other West Indies, 
Mexico and California. 
Execute orders for the purchase and sale of 


Investment Securities, 





CONNECTED BY PRIVATE WIRE. 
Meme. N. Y., Phila., Boston & Baltimore St’ Exch’s. 
Buy and sell first-class In- 
tment Securities o: 
mie —¥ poeeee — Investment 
ae Firme and tadiviagals Securities. 
on ‘favorable terms. Collect 
rafte drawn abroad on al! points in the United 
States and Canada; and drafts ieee im the United 
btates on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT. 
i, Ee 
D issue Comm 
ot Credit. 
BROWN, SHIPLEY. a CO. LONDON, 





Baring, Magoun & Co., 


BANKERS, 
15 Wall Street, New York. 


Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities. 
Issue Travelers’ and Commer- 
cial Letters of Credit, available 
in all parts of the world, 

INVESTMENT SECURITIES, 
Agents and Attorneys for 


BARING BROTHERS & CO., Ltd, 
LONDON. 


Winslow, Lanier & Co., 
69 CEDAR STREET, 
NEW YOougK, 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits. Securities 


Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Credit. 








Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a General Foreign and Domestic 
Banking Business, 


Dealers in Investment Securities, 


Joun Munroz & Co., 


No. 80 Pine Street, New York. 

No. 4 Post Office Square, Boston, 
lasue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Repayment. 


Exchange on London, Paris, Berlin, 
Zurich and Si. Gall, 


CREDITS OPENED AND PAYMENTS MADE BY CABLE. 
Parla House=—MUNHOE & CO, 








Cuyler, Morgan & Co., 


44 Pine Street, New York. 


Acoventee an. Agency of Banks, Corporations, firms 
and (ndividuais received on favorable terms. 
Dividends | and interest collected and remitted. 


as sgents for corporations inp paying eoupons 
and Gividends: also as transfer 
Bonds, Brooks 4 and Securities aght and sold on 
@ Stoek Exchange or elsew 
Sterling Sly and Cable Transfers bought 


Represent Land Mortgage Companies both as 
Financial Agents and in the Kae of Investments, 
either Mortgages or Heal Esta’ 

DRAW on 
BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND, 


ULSTER BANE, LIMITED. BELFAST, IRE- 
LAND, AND BRANCHES, 


Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
37 William Street, 
I8ssUE 


Circular Letters of Credit 
for Travelers Abroad, 


Available in all parts of the world, en the 
Unien ef London & Smiths Bank, Ltd. 
These credits can ulee be ebtained at the| 

Fifth Avenue Bank, 44th St. and Sth Ave. 


KESSLER & CO., 
BANKERS, 


STREET, NEW YORK. 








564 WALL 
Members of the N. ¥. Steck Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 

Vrincipal European Cities. 
i88UB COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
BTOCKS, BONDS AND INVESTMENT 
SECURITIHS. ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Schulz & Ruckgaber, 


BANKERS, 








11 William Street, - - = New Yerk. 

Members New York Stock Exchange. | 
Correspondents of a 

Fruhling & Goschen, Londe 

Joh, Berenberg, Goseler & Co. Hamburg, 

Marcuard & Ce., Paris, 

Bromer Bank, Fillale Dresdner Bank, Bremen, 

Iseuc Commercial & Travelers’ Credits. 

Buy and Seli Bilis of Kxchange. 

Cable Transiers and investment Securities, 





ain 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY ‘TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities. 


AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Clie,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,SanFrancisco 








REDMOND & CO., 


BANKERS, 
41 WALL ST., NEW YORK. 
607 CHESTNUT STREET, PHILADELPHIA, 


DEALERS IN 
High-Grade Investment Securities, 


Members New York Stock Exchange. 


TRANSACT A GENERAL FOREIGN AND 
DOMESTIC BANKING BUSINESS. 





ISSUE 
LETTERS OF CREDIT 


Im Sterling, Francs, Marks, or Dollars, payable 
in all paris of the world. 





GRAHAM & CO., 
BANKERS. 
No. 435 Chestnut Street, 
PHILADELPHIA, 

Members Philadelphia Stock Exchange. 
SECURITIES BOUGHT AND SOLD ON 
COMMISSION. 

Depoetts received subject te Draft. 
Dealers in Hirh-Grade 
INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler’s Cheques. 


Last of current offerings sent on application. 


KOUNTZE BROTHERS, 
BANKERS, 
Breadway and Cedar St., NEW YORK. 


INVESTMENT SECURITIES. 
Allow Interest on Deposits. 








Reitze, Stern & Schmidt, 





FOREIQN EXCHANG 
VECTMENT SECURITIES. 


27 WILL ro STKEET, NEW YORK, 


' Members N. Y. Stock, Cotton and Coffee Exchanges ' 


Bay and Sell Foreign Exchange. 
Make Cable Transfers. 
‘Letters of Credit 


For use of Travelers, availnbie in all parts 
of the world. 





al 


UMI 
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Bankers. Bankers. Bankers. 
Lee, Higginson & Co. ent rat MILLETT, ROE & HAGEN, 
' 44 STATE STREET, Vermilye & Co., BANKERS, 
— BANKERS, 3 Broad Street, New York, 





INVESTMENT SECURITIES. 


FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 





LawrenceT urnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Centra! America and Spain. Make collections inand 
issue drafts and cable transfers on above countries, 

London Bankers:— London Joint-Stock 

Bavk, Limited. 
Paris Bankers:—Heine & Co. 


PLYMPTON, GARDINER & CO., 


BANKERS, 


Members New York Stock Exchange. 





INVESTMENT SECURITIES. 





List of Bonds and Guaranteed Stock 
Sent on ae. 


27 William St., Cor. 
Enchenae | Piace, N. Y- 


232 La Salle St-, 
Chicago. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 








Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT (SSUED. 
Cable Transfers to all Parts of the World. 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 
BANKERS, 

45-19 EXCHANGE PLACE, NEW YORK, 
Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial al Paper. 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 
COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 
ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS, Bankers, 
IANDON. 














U. S. Government Bonds 
and other 
Investment Securities. 
NEW YORK. BOSTON. 
BALTIMORE. 


Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 
Investment Securities. 


Members New York & Boston Stock Exchanges. 


SIMON BORG & CO., 
BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, - New York. 


High- Grade 
Investment Bonds 
and Guaranteed Stocks. 


Descriptive Circular sent upon Application. 


A. M. Fletcher, 
BANKER, 
7 Wall Street, - - New York, 
Member New York Stock Exchange, 


Transacts a General Bankino Business, 
Interest Attowed on Pageaite. 











SECURITIES BOUGHT AND SOLD 
ON CONEMISSION, 


N. W. HARRIS & CO., 


BANKERS, 


PINE STREET COR, WILLIAM, 
‘TLICAGO. NEW YORK. BOSTON 
Receive deposits subject to check 
and allow interest on balances, 

Act us fiscal agents for munici- 

jities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT. 


LI8T ON APPLIC ..TION, 


Knauth, Nachod & Kihne, 
BANKERS, 
15 William Street, New York. 


Foreign Exchange. Letters of Credit. 
Travelers’ Checks, 


investment Bonds yielding from 31¢¢ to 57. 


Bond Circuiar on App! cation. 
H. AMY & CO., 
BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bills of Exchange, Letters of Credit. 
BONDS FOR INVESTMENT 


Woods, Wilson & Co.,|~ 


BANKERS, 
15 WALL STREET, NEW YORK. 
Phone, 3155 Cortlandt, Circulars on request. 

















Members New York Stock Exchange. 


DEALELS IN 


HIGH-GRADE BONDS. 


N. W. HALSEY & CO., 
BANKERS. 





BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Avents for Cities and Corporations, 


49 Wall St.. 
NEW YORK, 


E. D. SHEPARD & C0, 


BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND RAILWAY BONDS 
3! Nassau Street, 
New York. 
Investment 


Bonds and Securities, 
CHARLES FEARON & CO.,, 


Bankers, 


833 Chestnut St., Philadelphia. 


Philadelphia Stock Exchange. 
New York Stock Exchange. 


The Rookory, 
CHICAGO, 








Members: ; 


PRIVATE WIRE TO NEW one: = 


ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
30 Pine Street, New York. 
INVESTMENT SECURITIES. 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES. 


LEONARD H. HOLE. 











BIRD S. COLER, 
Member N. Y. Stock Exchange, 


W. N. COLER & CO., 
BANKERS, 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 
Financial. 





Jacob Rubino, 
38 BROAD ST., Drexel Bldg, NEW YORK, 
BROKER AND DEALER IN 


Railway Bonds, Guaranteed Stocks and 
other Investment Securities 


teat DO NOT NEED REORGANIZATION. 


R. T. Wilson & Co., 
BANKERS & CGMMISSION MERCHANTS 
33 Wall Street, New York. , 
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Foreign. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 


CAPITAL $42,857,000 


M. 180,000,000, 


RESERVE, about 
About M. 75,000,000, 


DIVIDENDS PAID DURING LAST TEN TEARS: 
9, 10, 10, 10, 1034, 11, 11, 11, 11, 11 por cent. 


$17,857,000 


BRANCHES: BREMEN, DRESDEN, FRANK- 
FORT-oN-M., HAMBURG, LEIPSIC, 
MUNICH, WIESBADEN, 


AND THS 
Deutsche Bank (Berlin) London Avencv: 
4 Georae YARD, LOMBARD ST. 
LONDON E. C. 





Direction der 
Discontc-Gesells:haft, 


ESTABLISHED 1851. 





BERLIN, W., BREMEN, 


43 44 BEHREN STRASSE, 

FRANEFORT-on-M., LONDON, E. C., 
43 NEUE MAINZER STR. 53 CORNHILL, 
Telegraphic Address, DISCONTOGE, BERLIN. 
DISCONTOGE, FRANKFURTMAIN, | 
SCHWOLDE, BREMEN, 
SCONDITO, LONDON, 


$40,476,2 


. 


CAPITAL, fally paid, 
M. 170,000,000. 

about $13,619,000 

M. 57,300,009. 


With the unlimited personai liability of 
the following partners: 


RESERVE, 


A. 8CHOELLER, J. HOETER, 
M, SCHINCKEL, HB. RUSSELL, 
A. SALOMONSOMN, Fr. URBIG. 





BRASILIANISCHE BANK’ 
FUR DEUTSCHLAND. 


CA PIPVA La...ccccccccccscceceees M 10,000,000 00 
Head Office: HAMBURG. 


RIO DE JANEIRO, SAO PAULO, SANTOS, 
__FoRto . ALEGRE. 


BANK FUR CHILE UND 


Branches: 





DEUTSCHLAND. 
OT ee M 10,000,000 00 
Head Office: HAMBURG. 


Branches: VALPARAISO, SANTIAGO, CONCEPCION. 





tod 
ed 


ded and rep 





The above-named banks, f 
in Europe by the 
Direction der Disconto-Gesellscha tt, 
BERLIN, BREMEN, FRANKFORT 0/M AND — 
Neredeutsche Ban io Hambur 
HAMBURG, offer their services for every description 
of regular banking transactions. 





THE 


ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


5 GREAT WINCHESTER ST., LONDON. | 
Founded in the year 1884, 


Trustees and Directors, 
ALFRED W. SMITHERS, Chairman, London, 

THOMAS P. FowLer, New York. 

WALTER LINDLEY, London., 

JOSEPH PRICE. London, 
THOMAS REYNOLDS, London. 
Rt. Hon. LORD WELBY, of Allington,G.C.B., London 
THOMAS LINPLEY, Secretary. 
CHAS. D, BRASSEY, Asst. Secretary. 


Bankers. 
London & Westminster Bank, T.td. 
London Jomt Stock Bank, Ltd. Martins tank, Ltd, 


Agents in America and Canada, 
The Bank of Montreal. Morton Trust Co. 


The Association, in addition to conductirg business 
for holders of Americun and Canacian secarities in 
Great Britain, also uncertakes the reprerentation tn 
London ot American und Canadian Railway and 
Industrial Com, anies. 


STINTBRUCKE 1 | 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
$7,500,000 
- 3,750,000 
2,050,000 





Reserye Fund.. 
%5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the RATES 
| OF iNTEREST allowed for money on deposit are 
as follows: 

At Call, 2 Per Cent, 

At 8 to 7 Days’ Notice, 244 Per Cent, 


The Company discounts approved bark and mer 

eantile acceptances, receives money on deposit 

at rates advertised from time to time, and grants 
| loans on approved negotiable securities. 


CHRISTOPHER K. SUGENT. Sasager. 


FRENCH FINANCE CORPORATION 
| OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 








ACT AS FINANCIAL AGENTS IN FRANCE 
ee AMERICAN RAILWAY CORPORATIONS 


| 
| 
| 


N THE OBTAINING OF LOANS AND SALE OF | 


enowaaenne. 


| NEW YORK, 
| 25 Broad Street, 


| NORTHCOTE, 


DUDLEY & MAITLAND, 


| 
49 Wall Street, New York, 


11, Ironmorger Lane, 307, Monatheck Block, 
Lonacn, EK. Cc. nicago. 


FOREIGN FUNDS 
For Investment in the United States. 


BOISSEVAIN & CO., 
15 WALL STREET, 
NEW YORK, 
Members New York Stock Exchange. 


PARIS, 
26, rue Laffitte, 








| 


, Adolph Boissevain &Co, TheSwiss Bankverein, 
| AMSTERDAM, LONDON, 
HOLLAND. ENGLAND. 


| TRANSACT A GENERAL BANKING 
|4ND STOCK EXCHANGE BUSINESS. 


\T he National Discount 
_ Company, Limited. 
| 





| 33 CORNHILL, LONDON, E. C. 
Cable Address—Natdis, London. 

oceeeee O01. 166,625 

4,233,335 

2,000,000 


| Subscribed Capital.... 
| Patd-Up Capita 
| Reserve Fund.... 
($521 STERLING.) 
wozicR 18 HEREBY GIVEN that the RATES 
OF EREST allowed for money on deposit are 
| as sallows: 
= Call, 2 Per Cent, 
t 3 to 7 or 14 Days Notice, 2% Pr. ©. 
Approved bank 


and bills 
Money receiyed on deposit at rates advertised oa 
| time 0 time, and for 


ed periods upon terms to be 
\* eS 


pon. 
atanted on approved negotiable securities. 
“PHILIP HAROLD WADE, Manager. 


| 
‘Jordaan Cohen & Wennink, 
BANKERS, 






- 







Ai 








INTERNATIONAL BANKING | 
CORPORATION, %* §.Wisireet 


New 
CAPITAL & SURPLUS, $7,894,400 

Buy and Sell Sterling and Continental Exchange and 
Cable Transfers. Negotiate, Draw or Receive 


for Collection Bills on Points in the 
Orient. Issue Letters of Credit. 


Branches at LONDON, BOMRAY, S 9 TTA, SINGA- 


PORE, CANTON, HONG KONG, A, SHANGHAI 
KoBr. YOKOHAMA, SAN irRaNctaco, crry OF 
MEXICO, WASHINGTON. D. C., PANAMA, 


BANK OF MONTREAL 


(ESTABLISHED 1817.) 


CAPITAL paid in - - - - $14,000,000,00 
REST- - - - - - - = = 10,000,000,00 
UNDIVIDED PROFITS - - 478,821.85 









Head Office. Montreal. 
| Rr. Hon. ea Sees AND MouNT Roya, 
| ES | SARE REE President 
E. S. Pc thccobens eccccccccesecesccese General Manageg 
NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET, 

R. Y. HEBDEN, } sia 
J. M: Greata, 5 *Sente. 
Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Tray; 
elers’ Credits available in any part of the world. 
issue drafts on and make co nus in Chicago and 


throughout the Dominion of Canada. 
; 


London Office, No, 22 Abchurch Lane, 


ALEXANDER LANG, Manager. 





BANK of BRITISH NORTH AMERICA 


ESTABLISHED IN_ 1886. 
INCORPORATED BY ROYAL CHARTER IN 1840, 


Paic-up Capital..... asia 9088 'O Sterling 
Reserve Fand 400,000 at 


HEAD OFFICE—5 Gracechurch Le London, E. C, 
A. G. WALLIS, Sec’y, 8. GOLDBY, Mgr. 
Agents in New. York : 
W. LAWSO J. C. WELSH. 
32 Wall ene, 
; . Buy and sell Sterling Bachenge and Cable Trans- 
| fers, Issue Demand Drafts on and make collections 
| in Seotiand, Ireland, ‘Australia and South Africa; 
os Canada, including Dawson City, and San Fran- 
cisco 
Commercial Credits issued for use in Europe, 
, China, Japan, East and West Indie:; the Brazils, 
River Plate, Austraiia, etc 
Circular Notes issued in pounds S.erling, available 
in all parts of the world, 








Imperial Bank of Canada 
HEAD OFFICE: TORONTO. 
CAPITAL Patd up $3,000,000 
RESERVE FUND. 3,v00,000 
T. R. MERRITT, President. 

D. R. WILKIE, Vice-Pres. and Ge:.’| Manager. 


BRANCHES in Provinces of O.:tario, Quebec, Mani- 
toba, British Columbia and Northwest Territories. 
Agents in London: 

Lloyds Bank Limited, Head Office, Lombard St. 
Agents in New ‘Yor: : 

Rank of America. Bank of the Manhattan Co. 
Nat’! Bank of ‘Commerce in N.Y. Bank of Montreal. 
Collections promptly made in any part of Canada. 
DRAWERS OF STERLIM: EXCHANGE, 





Merchants’ Deok of Canada. 


HEAD OFFICE: MONTREAL, 


¢ A A Ds vcccccccsse-coccccccvcccccoes @ 36,000, + +4 





pone YORK OFFICE: 63 and 65 Wall St. 
T. E. Merrett, Agent. 


Buy and Se!l Sterling Exchange and Cable Trans- 
fers; grant Commerciai Cre its; muke Collections 
and issue punts ou all parts of the United States 
and Ca 
London haonte~thupet Bank of Scotland, 

123 Bishopsgate Street, E. C. 


THE SOVEREIGN BANK 
OF CANADA. 
Capital end Surplus, $1,700,000. 
Total Assets $10,000,000. 
D. M. STEWART, General Manager. 
CORRESPONDENTS 


New YORK, 7ne Nationa! Bank ot Commerce, 
essrs. J. P, Morgan & ommpany- 








LONDON, co J. 8. Morgan & Compan 

B The London Joint-Stock Bank, Lta. 
ERLIN ? 

HAMBURG, 5 /D¢ Dresdner Bank. 


We Sotiets Your Canadian Collections. 


W. GRAHAM BROWNE, Manager Chief Office, 
i Montreal 








| Hong Kong & Shanghai 


B ANKE "G CORPOR ATION. 


| Faid up Capital ‘Hong Kong Currency). $1°,( 00,000 
teserve Funds } 7) gol a #10 00,000 § . 17,000,000 
Reserve Liability ot Proprietary .. ....... 10,000,000 





GRANT DRAFTS, iss E LETTERS OF CREDIT, NEGOTI- 
' ATE C BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPA STItAITS SETTLEMENTS, INDTA, ETC. 


WADE GARDNER, Agen’, 50 Wall St. 
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Canadian Banks. 


Rew York Stock Exchange Houses. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL.............. $8,700,000 
BRTIGTEIR VER....cccccce 000. cccccerccccce 3, 000 

NEW YORK OFFICE 
Nos. 16 AND 18 EXC HANGE PLACE, 
Wx. GRAY and H. B. WALKER, Agents 


“LONDON OFFICE:—60 LOMBARD STREET, &. C. 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
‘THE BANK OF 
Lioyps BANK Lim 
UNION OF LONDON AND SMITH'S BanK, LIMITED. 
Correspondents: 
Belgium—Banque D’ aren. France—Credit 
L canals Germany—Deutsche Bank. Holland 
—Diseonto Maatschappij. anaes. Gbine. Japan 
and Philippine Is ands—The C et ae 
f India, A ina pr and 
ow f aland— Union Bank of Australia, Limited. 
Africa—Bank of Africa, Limited; Standard 
Bank of South Aire, Kaen mited 
Buy an} Seli Sterling and Continental Exe 
change and Cable 
ravelers’ Credits. Collections made at 
alt points. Banking and Exchange business 
of every description transacted with Canada. 


Cuban Bank. 
National Bank of Cuba, 


SOLE GOVERNMENT DEPOSITORY. 














Capital, - - - $1,000,000 00 
Surplus and Undivided Profits, 
$306,458 00. 


Deposits, - - - $7,825,820 75 


HAVANA, 
27 CUBA STREET. 


BRANCHES at 84 Galiano Street, Havana; 
Santiago, Cienfuegos, Manzanillo, Sagua La 
Grande, Cardenas and Matanzas. 


Accounts received subject to draft. 

Foreign Exchange, Cable Transfers and Com- 
mercial Credits. 

Circular Letters of Credit available in all parte 
of the world. 

The Head Office at Havana, and its Branches 
throughout the Island, affords the best facilities 
for Collections. 


CORRESPONDENCE INVITED. 





Banks. 


ORGANIZED 1863. 


FIRST NATIONAL BANK 


OF CINCINNATI. 
CAPITAL,. ... . « $38,700,000 00 
‘SURPLUS AND PROFITS, 1,300,000 00 





W. 8S. Rowe, President 
Jos. RAWSON, Vice Pres. CLIF. B. WRIGHT, V.-Pres. 
THOS. J. DAVIS, Cashier. R. MCEVILLEY, Asst.Casb. 
PR. K. KLINE, Asst.Cash EmIL BAUR, Asst. Cash. 


Issues Commercial and Travelers’ Credits. 





FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY, 
Capital and Undivided Profits, 
$2,500,000, 

OFFICERS 

F. G. BIGELOW, Pres't. F. J. KIPP, Casbier. 


Wa. BIGELOW, V.-Pres’t. T. E. CAMP, Ass’t Cashier. 
H. G. GOLL, Ass’ Cashier, 


Ladd & Tilton, 


: BANKERS, 
PORTLAND, OREGON, 


ESTABLISHED IN 1859. 
RESPONSIBILITY $5,000,000 00. 
Transacts a General Bankine Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


Mellon National Bank 








OF PITTSBURGH. 
Capital, . . . $2,000,000, 
INVESTMENT SECURITIES, COLLECTIONS, 
GENERAL BANKING BUSINESS. 


Pittsburgh, Penn, 





LADD, WOOD & CO., "7 A. McIntyre & Co., 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 





THEODORE WILSON, Member N.Y. Stock Ez. 
Grores H. WATSON JR. 
WILLIAM HERBERT, Mom. N.Y. Stock Ba. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
Corner Nassat and Pine Streets, 
NEW YORK. 


John H. Davis & Co., 


BANKERS, 
Ne. 10 WALL ST., NEW YORK. 


Orders for Stocks & Bonds executed at all exchange 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 


Willard H. Jones & Co.) 
Formerly DOUGLAS & JONES, 
Members New “ork Stock Exchange, 
7 WALL STREET, NEW YORK. 


STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


Howard Lapsley & Co., 
15 yyy N, ¥. 
Business, 


ACCOUNTS OF BANKS & BANKERS SOLICITED. 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago, 


BOODY,McLELLAN &CO. 


"BAN KERS, 
No. 57 Breadway, New York City. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMENTS. 


Orpers EXECUTED 
FOR INVESTMENT OR ON MARGIN. 


R. J. Jacobs & Co., 


41 New Street. 
Members N. Y. Steck Exchange. 
Orders Executed for Investment or on Margin, 
INVESTMENT SECURITIES. 


Hunry G. CAMPBELL, Epwi P. CAMPBELL, 
Jamus G. MACLEAN, 




















H. G. Campbell & Co.,: 


11 Wall Street, New York 
MEMBERS NEW YORE STOCK EXCHANGER 
Securities Bought and Sold on Com- 
mission. 





We Make a Specialty of 


BANK AND TRUST CO. 


STOCKS. 
P,.J. Goodhart & Co., 


Members New York Stock Hachange, 
57 BROADWAY, - NEW YORK. 








Banks. 


NEW YORK 


Produce Exchange Bank 


Capital, . « . » . $1,000,000 
Surplus, ....-. 400,000 
TRANSACTS A GENERAL BANKING BUSINESS 
Issues Certificates of Deposit Bearing Interest. 
Solicits Mercantile and Personal Accounts. 
BUYS AND SELLS FOREIGN EXCHANGE. 
Draws upon and makes Cable Transfers through 





THE LONDON CITY AND MIDLAND BANK, | 


LIMITED, LONDON. 
Circular Letters of Credit issued for Travelers’ use 
in Foreign Countries; also Commercial Credits. 





Members of New York Stock Exchange, 


7 Broadway. 


TELEPHONE 7982 CORTLANDT. 





BRANCH OFFICES: 
New Homestead Hotel, Delmonico’s, 
Virginia Hot Springs. 5th Ave. & 44th Street 
516 Fifth Avenue, 


Corner of 43d Street. 


A. M. KIDDER & CO, 
BANKERS, 
18 ee YORK, 





| pice pens ete oo age shy 


‘RAILROAD BONDS. 
GUARANTEED STOCKS 


HARRIMAN & CO., 


EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, BRISTOL BUILDING, 
500 FIFTH AVENUE. 
Newark Office: Bonnell Building, 196 Market Street. 


. §. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK, 


Parkinson & Burr, 


STOCK BROKERS, 

7 WALL STREET, 53 STATE STREET, 
NEW YORK. BOSTOK. 

Members of New York and Boston Stook 


Information ne in r regard to 














Ww. FAHNESTOCK, Memb. N. Y. Stock Ex, 5 
T. J. MUMFORD, R. B, Dopsen, 


Fahnestock & Co., 


INVESTMENT SECURITIES. 
2 WALL STREET. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 


20 Broad Street, . . New York. 
TELEPHONE NO, 8007 CORTLANDT. 
LIPHANT. ALFRED L. NORRIS 
es ag New York Stook Bxokange. 
O. J. BRAND. W. R. THURSTON. 


O. J. BRAND & CO., 


Members New York Stock Exchange, 
74 BROADWAY. 
INVESTMENT SECURITIES, 


EX. NORTON & CO., 


$2 Exchange Place, New York. 
Bx. Norton, Mem. N.Y.Stook Hx. Gro. F. NORTON, 
INVESTMENT SECURITIES. 


W. H. Goadby & Co., 
- BANKERS AXP BROKERS, — 
NO, 74 BROADWAY, NEW YORK 
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Bankers and Brokers ontside Rew York. 





SOUTHERN. 





LANCASTER & LUCKE, 


BANKERS AND BROKERS, 
RICHMOND, VA. 


High-Grade Southern Securities. 


Correspondence Solicited, 


Mottu, de Witt & Co., 


BANKERS AND BROKERS, 
NORFOLK, VA. 


Mempbcre New York and Norfolk Cotton Exchanges. 
INVESTMENT SECURITIES. 
Private Wire communication with 
LADENBURG, THALMANN & CO,, 
Ne w York. 











Hugh MacRae & Co., 


BANKERS, | 
Dealers in Southern Investment See! 
ecurities of Every Description, 
WILMINGTON, N. C., 
AND 
WASHINGTON, D. C. | 
408 Colorado Building. | 








Davenport & Co., | 
BANKERS AND BROKERS, 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur- | 
nished about Southern State. Municipal and Rail- 
road Investment Securities | 
Reference—Bank ot ‘New York, N. B. A. 





OTTO MARX & Co. | 

BANKERS AND BROKERS, | 
BIRMINGHAM, ALABAMA, 

STOCKS AND BONDS. 





A. Strassburger, 


STOCKS AND BONDS BROKER. 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 


GOULDING MARR, 
NASHVILLE, TENN, 
SOUTHERN 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 
John W. Dickey, 
BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 


William E. Bush, 


INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 
BUFFALO. 
Walsh, Steele & Co., 
BUFFALO, N. ¥. 


Brokers and Dealers in Buffalo and 
Western New York Securities. 


MILWAUKEE. 
Wallace H. Hopkins Co. 


INCORPORATED. 


BROKERS. 


SPECIALTY—BONANZA CIRCLE AND OTHER 






































ARIZONA aneme STOCKS, 


Wigs =00, Wis., Milwaukee Nat, Bank 
Ishpeming, Mich., Jenks Block, 


° 15 
Telephone 751. 











CHICAGO. | CINCINNATI. 
Bartlett, Frazier WEIL, ROTH ee 
& Carrington, & CO., os Gun 
STOCKS AND BONDS, Cinci Oh; Own Account, 
GRAIN AND PROVISIONS. incinnati, Ohio, | — | 
NO. 7 NEW STREET NEW YORK, emitisteie aren 
Chicaeo and Milwaukee. 

OP nai o and Milwaukee HIGH-GRADE In Exchange, 
NEW YORK STOCK EXCHANGE, MUNICIPAL AND | ate 
cuaage eneen Sat CORPORATION 2a 

PRIVATE WIKES, 
R.H.GOODELL& Co. Feder, Holzman & Co., 
New YoRK. CINCINNATi. CHICAGO, 


218 La Salle Street, 
CHICAGO. 
Members Chicago Stock Exchange. 
BANKERS AND DEALERS IN 


Commercial Paper, Raitroad, Corporation 
and Municipal™Bonds. 


Loans on approved security made and ne 
tiated with financial institutions. Information 


| on local securities cheerfully furnished, 


Banks’ and baukers’ commission orders 
carefully executed, 

Stock Exchange Daily Bulletin sent on 
(a 


A.O. Slaughter ]r.& Co., 


STOCK BROKERS, 
to A. O. SLAUGHTER & CO.,, 
139 MONROE STREET, 
CHICAGO, ILL. 
New York st ock Exchange, 
Chicago Stock Exchange, 


Chicago Board ot Trade, 
New York Cotton Exchange, 





Members: 


New ¥ ork Cotlee Exchange 
St. Louis Merchants Exchange. 





W. B. McKEAND & CO.. 


‘COMMERCIAL PAPER 
and 


HIGH-GRADE INVESTMENTS. 





THE ROOKERY CHICAGO. 


New York Steck Excharge, 
New York Coiten Exchange, 
Chicago Steck Exchange, 
Chicago Board of Trade, 


MEMBERS: } 
Cincinnati Siock Exchange, 


Specialists in High-Grade Municipal 
__and Railroad Bends. 


The A.L. Rich Company 
DEALERS IN 
Municipal Bonds and 
Public Service Corporation Securities, 
We are in the market for entire issues, 


CINCINNATI, NEW YORE, 
First National B’k Bldg. 32 Broadway. 


Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS, 
$28, 330 & 332 Walnut St., Cincinnati, 0, 


-_———_ — 





Szasoncoop & Mayer, 
CINCINNATI, OHIO, 











HIGH-GRADE 
MUNICIPAL AND OTHER 
BONDS. 

LIST ON APPLICATION, 
PHILADELPHIA. 
E. W. CLARK & CO., 
BANKERS, 


PHILADELPHIA 


139 South Fourth Street. 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents: {Puann, Dope@E & Co, 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
& W, Cor. Monroe & La Salle Sts., Chicago, 


Scudder & : Company, 


RAILROAD AND CHICAGO LOCAL 
Bonds. 


211 Royat INsuRANCE BLDG., CHICAGO. 


INDIANAPOLIS. 














FIRST NAT'L BANK. 
Battles, Heye & Harrison 
Bankers and Bond Dealers, 
135 SOUTH FOURTH STREET, 
PHILADELPHIA. 


52 BROADWAY, NEW YORK. 


W. G. Hop: H, 8. Hope ER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
38 Seath Third Street, Philadelphia, 








NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS, | 


NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 











| NEW JERSEY SECURITIES, 


EXCMANGE PLAUCK, 
JERSEY CITY. 


its receive our + a attention. Infor- 
oe cheerfully furnish Tregarding present 
holdings or proposed a, 








MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


BONDS. 
Dealers in high-grade Twin City and North; 
western Securities. 
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Bankxrs and Brokers on tside Dew York. Accountants. 
ST. LOUIS. PITTSBURGH. LYBRAND, 
A. @. EDWARDS &|Heny Sproul & Co, ROSS Brose 
SONS, waa <= vesaiaey Certified Public Accountants. 
NEW YORK OFFICE: (Pennsylvania) 


STOCKS AND BONDS, 


410 and 412 Olive Street 
ST. LOUIS. 


New York Steck Exchange. 

Chicago Steck Exchange. 
Members: 4 4, Louis Steck Exchange 

Chicago Beard of Trade, 


= DEALERS IN 
INVESTMENT SECURITIES. 





Francis, Bro.| 


& Co., 


Buy and 
' sell on com- 
| mission local 
| Securities, 
| also listed 


and unlisted 
uri i 
214 N. Fourth St., 'sewton' 
| markets. 
Miermabers New York, st.| PRIVATE 
Louis and Chicago WIRES. 
Stock Exchanges. 





John N. Drummond Jr. & Co, 


Stocks and Bonds, 
@ E.Cor. Fourth and Locust Streets, 
§7. LOUIS. 
PRIVATE WIRES. 


§New York Stock Exchange. 
Members (a;, Louis Stock Exchange. 





WHITAKER & CO., 
Bond and Stock Brokers. 


300 NORTH FOURTH 8T., 











St. Louis. 
OMAHA. 
GEORGE &: COMPANY, 
Brokers. 
HIGH-CRADE 


Omaha and Western Securities 
Netting from 412 to 6%. 


BALTIMORE. 


William Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Estab! ished 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange. 


BANKERS, 
417 North Charics Street, Baltimore. 
Investment and Miscellaneous Securities a =pec- 
ialty, and whole issues handied. Hxoeptional facil!- 














ties for dealings in ail classes o1 So 
Loans on Collateral Securities negotiated. 


Johnston Buildine, 





MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 


PITTSBURCH, PA. 
Established 1871, 


Whitney, Stephenson & Oo, 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N. Y. Stock Exchange 


ROBERT C. HALL, 
MEMBER PITTSRURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 


BOSTON. 
Baker, Ayling & Co., 


50 CONGRESS STREET, 
BOSTON. 


STEAM RAILROAD 
STREET RAILWAY’ (BONDS. 


CIRCULARS ON APPLICATION. 
PROVIDENCE. 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 
































SCRANTON, PA. 


We Offer 
$22,000 00 
BLAKELEY, PA., SCHOOL DIST. 5S, 


(Tax free in Pennsylvania) 
To net 3°75% until 190°; 5% thereafter. 


l. F. MEGARCEL & CO., 
BANKERS, 
SCRANTON, PENNSYLVANIA, 














#inancial 
J. G. WHITE & CO.,, 


Engineers, Contractors, 
43-49 Exchange Place, New York. 
Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 


Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built, 


LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited, 
22a vets Hill, Cannon St, 


EMILIEN PERRIN, 


IMPROVED AND UNIMPROVED 
NEW ORLEANS REALTY, 


Southern Timber and Prairie Lands, 
NEW ORLEANS. 








Stephen Girard Building, 
PH!LADELPHIA, 


Wall Street Kxchange Building, 
NEW YORK. 





HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York. 
30 Coleman Street, London, E. C. 
Cable Address, HASKSELLS.” 
Chicago. Cleveland. 8t. Louis. Pittsburgh, 


mm of WF, WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 


128 Broadway, New York. 


Braminations of Financial Conditions and Harnings, 
Reports and Adjustments for Consolidations 
and Heorvanizations, 


in tigati aut Audit 5 Rants and 
_— 3 tock Brokerage House 7 


Pogson, Peloubet & Co. 
PUBLIG ACCOUNTANTS. 


NEW YORK, 42 Broadway. 
CHICAGO, Marquette Building. 
8T. LOUIS, Chemical Building. 
BUTTE, Hennessy Building. 

















Gunn, Ricuarps « Co. 


PRODUCTION ENGINEERS, 
PUBLIC ACCOUNTANTS, 


Wall Street Exchange Bullding, 


43 Wall St. and 43 Exchange Place, 
Telephone 6940-6041 Broad. 


WM. FRANKLIN HALL, 
Accountant, 


Exchanve Buildin, « 
53 State Street, BOSTON, MASS, 
Books audited. Examinations and investiga 
tions conducted with the utmost 
care and efficiency. 








Wilkinson, Reckitt, 
Williams & Co., 


CERTIFIED at fh LH Ac Accounts NTS, 


52 meneunes alll York. 
PHILADELPHIA. CHICAGO, 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Brond Street, New York. 
Tel. 4958 Broad. 


ALFRED ROSE, 


CERTIFIED PUBLIC ACCOUNTANT, 
CALVERT BUILDING, 566 PINE *®TREBRT, 
BALTIMORE. NEW YORK. 


JAMES PALK & G0, 
CERTIFIED PUBLIC ACCOUNTANTS, 
42 Brondway, New York. 

238 La Sallie Street, Chicage. 


L. A. NORTON, 


25 BROAD STREET, NEW YORK. 

















New York 
Bank and Trust Co. Stocks. 


Chicago 
Bank and Trust Co. Stocks. 


HIQH GRADE BONDS. 
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Financial, 





Alabama Steel & Shipbuilding 6s, 
Columbus & Hocking Coal & Iron 5s, 


( olorado Goal & Iron 
Colorado Fuel 6s, 
Grand River 


Development 5s, 


Coal & Coke 5s, 


Kanawha & Hocking Coal 5s, 
WN. Y. Susq. & West. Coal 6s, 


Pi:ts. Wheel. & L. Erie Coal 4s, 
Rocky Mt.Coal & Iron 5s, 
Sunday Creek Coal 6s, 


And all other bonds of Coal Companies affiliated with Railroads, dealt in by 


F. J. LISMAN & CO., 30 Broad Street, 


SPECIALISTS IN STEAM 
Members N. Y. Stock Exchange. 


RAILROAD SECURITIES, 
Tel, 2794 & 2795 Broad. 





So. Pacific 4’ss, 

Gal. Harrisburg & 8. A. 7s, 
Texas & N. U. 7s. 

R. T.. Choctaw 4s, 1906-7-8. 
Col. & Toledo 7s. 

Railread Notes. 

A. A. LISMAN & CO, 


ipeelalista im Uneurrent Issues, 
Tel. 5950-1-2 Bread. 25 Broad St. 
Montgomery, Ala., 42s. 
DUE 1914. 
Cou-ons January ard July. 


State of Maryland 3%<3. 
DUE 1919, 
Coupons January and July. 


Gila Valley Globe & Nor. 5s. 


DUE 1924, 
Coupons May and November. 


WOLF BROS. & CO., 


Mombers N. Y. and Philadelphia Stock Exchanges. 
100 Mrondway, New Yerk. 


PROCTER & BORDEN, 














Minneapolis & St. Louis 4s. 

Pere Marq. Con. 4s, due 1951. 

Cin. Dayton & Ironton 5s. 

Virginia Midland Serials. 

Cin, V- ab. & Mich. 4s. 

Atlantic & Danvitle Ist 4s. 

Minn, St. P. & S. Ste. Marie 4s. 

NcKINNELL, COFFIN & RAWLINS, 
Members New York Stock Excharge. 


49 Exchange Place, New York. Te}. 3118 Broad. 
We Uwa ani Offer, Sudject to Prior Sale, 


$60,000 
C NTRAL OF GEORGIA, 


Chattanooga Division 4s, 1951, 
At #3 and Interest, Net, 4°22¢. 





Chicago Kock Isl, & Pac, Ry. Gen’l 4s. 
Qhiv River lat 5s. 

Central of Ga., Chattanooga Div. 4s, 
Atlantic & Danville 4g, 

Lackawanna Steel 5s, 

Mexican Ceutral 44s. 


OTTO E. LOWRKE, ROSEN & CO., 


embers New York Stock Exchange. 





$500,000 


New York Cent. & Hud. Riv. 
Michigan Cent. Coll. 3°ss, 


Due August, 1998. 
PRICE ON APPLICATION. 


Rhoades & Richmond, 
7 Wall St., Corner New St., 
NEW YORK. 


MEMBERS NEW YORK STOCK EXCHANGE. 


Detroit City Gas General 5s. 
Milwaukee Gas Light 4s. 

Fonda Johnst’n & Glov. 4’ss. 
Marq. & B:ss. D, & Nav, 4’ss 








Lawrence Barnum & Co. 


BANKERS, 
27 & 29 Pine Street, 


Philadelnhia, NEW YORE. Boston. 





BONDS. 


FARSON, LEACH & 00, 


35 NASSAU STREET, NEW YORK. 
CHICAGO. PHILADELPHIA, BOSTON, 





COFFIN & COMPANY, 
BONDS, 
31 Nassau Street, New York, 
Tel, S300-1-2-3-4-5 Cam, 

WANT: 
St. Louis Merchants’ Bridge 5s & 6s. 
Ter. As:ociation of St. L. 4445 & 5s. 
Cen. Ry. of Ga., Chatt. Diy, 4s, 1951. 
lowa Ceniral Ist 5a, 1988. 
Austin & Northwestern Ist 5s. 1941. 
( learfleld Bitumivous Uoal 42, 1940. 
(in, Sandusky & Cleveland 5s, 1928. 








3 Pine Street, New York. Tel. 454) John. 


Oswego & Syracuse Cons, 6s, 1923. 


Financial, 





WANTED. 


Evansville & Indianavolis 


6s. 


Pfacizer, Walker & Co. 


16 State St., Boston, 
25 Broad 8t., New York. 
433 Chestnut 8t.. Philadelphia, 





Winnipeg Elec. 5s, 1935. 
L. & N., N. O. & Mobile 2d 6s. 1930. 
Nash, Chat. & St. Lonis 7s, 1918. 
Rochester & Pitts. 1st 6s, 1921. 
Mobile & Ohio !st 6s, 1927. 
Canada & Atlantic Ist 5, 1909. 
Union Typewriter 24 Pf. Stock. 
Bought and sold by 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 151 St. James Street, 
New York. Montreal, Canada, 
Telephone No, 5430-1 Broad. 





Central Pze., Lucin Div., Guar. 4s, 
Vera Cruz & Pacific Guar. 4448 
Chicago R, I. & Pac. By. Refdg. 4s, 
Erie Convertible 4s. 

U. 8. of Mexico External Gold 5s. 
imperial Japanese 6s, Second Series. 
New York City Tax Exempt 8148, 1954. 
Short Bonds, Notes, Etc. 


EUGENE MEYER Jr. & 00. 


Members New York Stock Exchange, 
25 Broad Street, New York. Tel. 6006 Broad, 


H.C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Sireet, ~ - Boston, 
Topeka (Kan.) Water Co. Bonds, 
Crippen, Lawrence & Co. Veb. 
Beutrice, Neb., Bonds 
Tonawanda, N. Y., Imp't 6s ( Defaulted). 
J. B. Watkins Land Mortgage Deb, 
Kirby limber Certificates. 








Amer. T. & T. 5% “otes, May, 1907, 

Amer. Cicar 4% Notes, 1911. 

Amer. Cigar 4% Notes, 1912, 

Ches. & Ohio 5% Notes, April 4, 1906. 

Chic. R. |. & Pac. 42% Notes, July, 1907 

Westinghouse 5% Notes, Aug., 1907, 
New descriptive circular on application. 

THOMAS L. MANSON &CO.,, 
Tele. 1887 Cort. 71 Broadway, N.Y. 

Members N. Y. and Baton Stock Exchanges. 


F.W. MASON & CoO., 
53 State Street, BOSTON, MASS, 


Swift Company 5s. 

Omaha Street Raliway Company. 

Horseshoe Mining (Company 6s, 

North Packing & Provision Co, 5s. 

Easteru Steamship Company 5s. 

Hudson HKiver Water & Power Co, 5s, 
Dealers in Unlisted Stocks and Bonds. 

SEND FOR OUR BOND AND S8TOCK LISTS. 








American Type Founders’ 6s. 

Babcock & Wilcox Co. Stock. 

Omaha Water Co. 5s. 

Fonda Johnstown & Gloversville Bas, 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Kaiiroads and other 
Corporations in the United States and elsewhere. 


Tel. 1116 Broad. 30 Broad, St. New York. 





I will purchase all defaulted 
Barrett Law Indiana Street Im- 
provement Bonds. 

Address: 

JAS. J. DAVIS, 
Anderson, Indiana. 





oe, tea on kt tot a fe 9 n 


—— 





7 
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¥ inancial. 


Financial, 


Finaucial, 





Alabama Midland 1st 5s. 

G. H. & S. A. M. & P. 1st 5s. 
Pacific Coast Co. Ist 5s. 
Buffalo & Sus. Iron 1st 5s. 
Georgia & Alabama Ist 5s. 
Kanawha & Michigan 1st 4s. 
South. Ry., Aiken Br., 1st 4s. 
New Mex. Ry. & Coal 1st 5s. 


GEORCE C. WHITE JR. 


20 BROAD 8T., NEW YORK. 


‘NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥. 
45 NEW STREET. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Mexican New 4s, 1954. 
Vera Cruz & Pac. 4148, 1934. 
New York City 314s, 1954. 
Atchison Adjastment 4s, 1995. 
Chie. & N. W. Exten. 48, 1926. 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the princioal European 
stock markets. 


Telephones {sess { Broad, 
4830 “NEWROSE 


C. 1. HUDSON & CO, 
Nos, 34-86 WALL ST., NEW YORK. 


Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 


Miscellaneous Secur‘ties 
in all Markets, 


PRIVATE WIRES TO PRINCIPAL CITIES, 








Cable Address: 








Bash Terminal Co. 

Denver Union Water Co. 

U. 8S. Shipbuilding Co. (when issued). 
Hall Signal Co. 

United States Reduction & Refining Co. 
Det. South. RR. 4% Bonds, Ctfs. of Dep. 


Dealt in and accurately quoted. 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Exchange. 


8, D. Lonime, Hose LORIvs. 
0, SIDNEY SHEPARD, Special. 


S. D. LORING & SON, 
BANKERS, 


64 Devonshire Street, - + Beosten, 


INVESTMENT BONDS. 


MEMBERS OF 
NEW YORE anp BOSTON STOCK EXCHANGES 








GOODMAN & CoO. 


2 WALL STREET. 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY. 





Ww». W, CASWELL. 
PHILIP CURTIS. 


LINCOLN, CASWELL & CO. 


Members of New York Stock Exchange. 


EZRA LINCOLN. 


Investment Securities, 


18 Wall Street. 





Northern Pacific Com, 


(Actual Stock), 


BOUGHT AND SOLD. 
Prices on Application. 


ALLEN, MoGRAW & 00.,| 


24 Broad Street New York, 





Sloss Iron & Steel Co. lst 
6s, 1920, 

Sloss Iron & Steel Co. lst 
"28, 1920. 


Paterson & Hepburn, 
20 Broad Street, NEW YORK CITY. 


Flagg & Worcester, 
INVESTMENT SECURITIES, 


No. 45 Wall Street, 
New York. 


WILLIAM H. FLAGG WILFRED J. WORCESTER 





Sutton, Strother & Co., 
606 N. CHARLES STREET, 
BALTIMORE, MD. 

Detroit & Northwest’n Ry. 1st 5s, 1921. 
St. Joeph Ry. Lt. Ht. & Pr. 1st 5s, 1937. 
Peoples Gas Light & Coke Co. of Chicago 

Ref, 58, 1947. 
Coal & Iron Railroad 5a, 1920. 
Members of Baltimore Stock Exchange. 





Warren, Andrews & Co. 
ELECTRIC RAILWAY BONDS. 


Bonds Netting 5% a Specialty. 
15 Wall Street, Chamber of Commerce, 





NEW YORK, DETROIT, 





RANGE OF PRICES 
FOR 92 YEARS. 
1882-19038. 

OUR ANNUAL 
THE FINANCIAL REVIEW 


Givesa meus range of Stock and Bond Prices 
for five years. We can supply 


4 issue which gives 1882-1886 


” “ 1887-1891 
1897 - 1892-1896 
1902 “ r: “ 1897-1901 
1904 “ - 1899-1903 


PRIC®. $2 PER COPY 
Some earlier issues may be had at $5 00 a copy 





WM. B. DANA COMPANY, 


76% PINE ST... NEW YORK. 


The Bureau of 
Corporation Statistics 


Operated in connection with 
Moody's Manual of Corporation Securities, 


Furnishes reports on Corporatiens of ali 
hinds, both American and Foreign, 
giving accurate, reliable and 
up-to-date information. 


Invaluable to bankers, brokers, inves- 
tors, corporation lawyers, etc. Highly 
commended by leading financial houses, 


Send for Circular, 





JOHN MOODY, 
CHAS, L, F. BRIDGE, 


35 NASSAU STREET, NEW YORK 
Telephone 8329 Cort/andt. 


Adrian H. Muller & Son 


AUCTIONEERS, 
Reoular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 55 WILLIAM STREET, 
Cerner Pine Street. 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST NEW YORK. 
INVESTMENT SECURITIES. 


Correspondence Invited. 











- VICKERS & PHELPS, 
29 Wall Street, New York. 


BROKERS IN INVESTMENT 
SECURITIES. 


ESTABLISHED 1889 
PEPPER & RECISTER 
Engineers and General Contractors 
Electric Rys., Power, Light & Hydraulic Plants 
112 North Broad S:., Philadelphia 


tiuanted, 











Ae 





BANKING OPENING. 


A large banking house desires to 
employ a young man of natural 
aptitude for and preferably of some 
experience in the preparation of 
circulars and statistical data re- 
lating to railroads and other 
financial subjects. Address, in 
own handwriting, giving age, ex- 
perience, reference and salary ex- 
pected, Financial; P.O. Box 1912. 


" WANTED— kX PERIENCED BOND MAN 
WITH (HICAGO CLIENTELE AS MAN- 
AGER BOND DEPARTMENT OF A CHI- 
CAGO TRUST COMPANY. ADDRESS, 
WITH REFERENCES, W.B., CARE COM- 
MERCIAL & FINANCIAL CHHONICLE, 
P. 0. BOX 958, NEW YORK CITY. 





AN ATTORNEY with ex‘ensive and favorable 
acquaintance, good business ideas, 15 years, success- 
ful practice, and hghest references, would: consider 

ition with strong Financial Concern or large 
industrial Corporation, in such capacity as can 
pr. ve himself best adap'edto. Haa sufficient assur- 
ance of success to take position with ut salary until 
Eon satisfactory. Address AT'VORNEY, care 
+ >) an & FINANCIAL CHRONCLE. P. O. Box 





CASHIER N. ¥. oe Bxchenge House, con- 
trolling @ss to pay interest on 
cost of Stock iEcheaes Seat, desires partner, 
with or capital, to engage in brokerage yy = 
furnish best of references. ddress F.. 

MERCIAL & + eames CHRONICLE, P. 6. Be Box pr 
New York City. 
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Dividends. 


Dividends, 





COUPONS MATURING JANUARY, 


1905 


PAYABLE AT THE 


BANKING HOUSE 
N. W. HARRIS & COMPANY 


THIRD. 


Albert Lea, Minn., Refunding. 

Albuquerque, N. M., Board of Educa- 
tion School Building; Funding; Gen- 
eral Street Improvement. 

Beaverhead County, Mont., Refunding. 

Berryville, Va., Water Works. 

Billings, Mont., City Hall. 

Bozeman,Mont., Funding Second Series. 

Broadwater County, Mont., Funding. 

Cascade County, Munt., Court House; 
Funding. 

Centerville, Ia., Funding; Refunding. 

Charlton, Ia., Funding. 

Cheney, Wash., Funding. 

Clallam County, Wash., Schcol District 
No. 7. 

Clifton Forge, Va., Bridge. 

Clinton, fa., Funding and Refunding. 

Colbert County, Ala., Road. 


Cuthbert, Ga., Electric Light: Water 


Works. 
Danville, DL, Street Railway & Lighi 
Co.; Refunding Mortgage Gold. 
Day County, S. Dak., Refunding. 
Denison & Sherman, Tex., Railway 
Co., First Mortgage Gold. 
Dexter, Mo., School District, School 


Building. 

Douglas County, Ore., School District 
No. 22 (Drain), School Building. 
Elbert County, Ga., Court House & Jail. 

Elmwood, Ill., Refunding. 

Evergreen Park, Ili., Refunding. 

Fayette County, Ky., Funding. 

fisher, Polk County, Minn., Refunding. 

Ford County, IIL, School District, No. 
58 (ilelvin). 

Gallatin County, Mont., Funding; High 
School Building; Refunding. 

Glenwood, Ia., Funding. 


Great Falls, -Aont., Sewer; Water 
Works. 

Green Bay, Wis., Refunding; Sewer. 

Greenville, Tll., Refunding. 

Hamblen County, Tenn., Turnpike 
Road. 

Hawarden, Ia., Independent School 
District, School Funding. 


Heard County, Ga., Court House. 

Hot Springs, S. Dak., School. 

Hyattsville, Md., Sewerage. 

Ilwaco, Wash., School District No. 

Iowa Falls, Ia., Refunding. 

Lake County, S. Dak., Refunding. 

Lir. ola, Ill., Refunding. 

Lyoxs City, Clinton, Ia., Independent 
School District School House. 

Macon County, Iil., Court House. 

Madison, S. Dak., Roard of Education. 

Manson, Ia., Water Works. 

Marshalltown, Ia., Refunding. 

Martinsville, Ind., Water Works. 

Maywood, IL, Village Hall & Funding. 

Missoula County, Mont., Funding; Re- 
newal or Refunding. 

Missoula County, Mont., School Dis- 
trict No. 1, Refunding School. 

Monmouth, Il., Weter Works. 

Mount <iry, N. C., Water Works & 
Electric Light. 

Muncie, Ind., Gas Light & Fuel Co., 
First Mortgage. 

Muskegcn, Mich., General Street Im- 
provement. 

New Orleans, La., Edison Electric Co., 
First Mortgage Gold. 


15. 





THIRD (Cont’d.) 

Ottawa, Ill., Gas Light & Coke Co., 
First Mortgage Gold. 

Owosso, Mich., Union School District, 
School Building. 

Owosso, Mich., Water Works. 

Park County, Mont., Refunding. 

Pecatonica, I1l., School B 

Port Huron, Mich., Light & Power Co., 
First Mortgage Gold. 

Powell County, Mont., Funding. 

Pullman, Wach., Water Works. 

Ravalli County, Mont., Funding. 

Red Oak Junction, Ia., Water Works. 

Redwood Falls, Minn., Refunding. 

‘hmond, Ivy. School. 

Riverside, 0il., School Building; Water 
Works. 

Sandwich, Oil., Municipal Improvement. 

Schiller Company, Chicago, Ill., Gold 
Mortg:.~e. 

Seattle, Wash., Funding; Funding First 
and Second Series; Sewer; Sewer 
Tunnel. 

Sedalia, Mo., School District, S¢hool 
Building. 

Seneca Falls, N. Y., Refunding. 

Shenandoah, Ia., Independent School 
District Funding. 

Snohomish County, Wash., School Dis- 
trict No. 1. 

Spalding County, Ga., Public Improve- 
ment. 

Sparta, Ga., School Building. 

Spartanburg, S. C., Funding. 

Teton County, Mont., Funding. 

Tullahoma, Tenn., Electric Light; 
Water Works. 

Union County, 
No. 5. 

Union County, Ore., School District 
No. 23, Refunding (Elgin). 

Utica, N. Y., Electric Light & Power 
Co., First Mortgage Gold. 

Waitsburg, Wash., Water Works. 

Westport, Mo., Water Works. 

Wilmette, Ill., General Street Improve- 
ment. 

Winnetka, Il., 
ing. 

Woodlawn, Ala., Refunding. 

Yellowstone County, Mont., School 
District No. 2, School Building (Bili- 
ings). 

Fort Dodge, Ia., Water Works. 

Garrard County, Ky., Turnpike Road. 

Hamburg, Ia., Independent School 
District, School Funding. 

Hot Springs, S. Dak., City Hall. 

FIFTH. 

Waukegan, Ill., Funding. 

FIFTEENTH. 

Eugene, Ore., Sewer. 

Mount Pleasant, Mich., Water Works, 
Refunding. 

Riverdate, Ill., Village Hall. 

Sauk Center, Minn., School District. 

KIGHTEENTH. 

Pierce County, Wash., School District 

No. 1 (Steilacoom). 
NINETEENTHS. 

Windom, Minn., Electric Light, Water 

Works and Sewerage. 
TWENTIETH. 

Albert Lea, Minn., School District Re- 

funding. 


Ore., School District 


School Site and Build- 








MILWA KEE. & LAKE _ WINNEBAGO 
nary ILROAD COMPANY 
oupon No. ue Januar 8s m the 
No. 45, @ Janu ay 1905," fro h 
rest _Mortaaae Bonds of the above Company 
other that date at the office 
1 & Co., No. 52 William Street, 


Wieconain Consrst Railway Ce., 
y WILL ae L BULL, Chairman. 
New York, Dee. wth, 1904. 


CHICAGO _ 
vi 


IN NDI ANAPOLIS & LOUIS- 
LLE R YAS Y 
‘0. 80 presgvar.& ¥.. Ae. Satn, 1904. 

Coupons of the First Mortgage Bonds of thé Louis- 
Chicago Railway Company and 
ing Mortgage Six and 
f this Company, due on 
January Ist, 1905, will L-) paid at the office of Messrs. 
J.P. Morgan & Co., 28 Street, New York. 

z HILTON, Secretary. 





Colonial Trust 
Company. 


Coupons due and payable on and after 
January 83d, 1905, at its office, 222 
Broadway, New York. 

Atlantic Ave. RR. Co, 5% Improvement 
mtge. 

Brooklyn Bath & West End RR. Co. 5% 
1st mtge., series ‘‘A.” 

Buffalo & Lockport Ry. Co. 5% 1st mtge. 

Citizens’ Water Supply Co. 4% 2d mtge. 

Confectioners’ Manufacturing Co. 5% 1st 
mtge. 

Connecticut Railway & Lighting Co, 
416% 1st and refunding mtge. 

Corning Gas & Electric Co. 5% Ist 
mtge. 

Crystal Hygiene Ice Co. 6%. 


Dawson Railway & Coal Co. 5% 1st and 
collateral trust mtge. 


Dealers’ Hygiene Ice Co. 6% ist mtge. 

Des Moines Iowa Falls & Northern Ry. 
Co. 5% 1st mtge. 

Development Company of America 6% 
collateral trust mtge. 

East Side Electric Ry. Co. of Kansas 
City, Mo., 5% 1st mtge. 

El Paso & Rock Island Ry. Co. 5% Ist 
mtge. 

Elyria Grafton & Southern Ry. Co. 5%. 

The Hutton Co. ist mtge. 

International Steam Pump Co. 6% de- 
bentures. 

Indianapolis Northern Traction Co. 5% 
1st mtge. 

Interocean Telephone & Telegraph Co. 
5% 1st mtge. 

Lake Shore Electric Ry. Co. 5% 20-year 
1st consol. mtge. 

Lorain & Cleveland Ry. Co. 5% ist 
mtge. 

Meriden Southington & Compounce 
Tramway Co. 5% ist mtge. 

Mobile Jackson & Kansas City RR. Co. 
5% 1st consolidated mtge. 

Nassau Electric RR. Co. 4% 1st consoli- 

‘ dated mtge. 

Neuse River Mills 5% 1st mtge. 

New London Gas & Electric Co. 5% Ist 
con. and refanding mtge. 

Newhouse Mines & Smelters 6% Ist 
mtge. 

Norfolk Warehouse Ass’n 5% ist mtge. 

People’s Gas & Electric Co. 5% 1st mtge. 

Tannersville Water Co. 5% ist mtge. 

Utah Light & Power Co. 5% prior lien 
mtge. 

Utah Light & Power Co. 4% consolidated 
mtge. 

United States Telephone Co. 5%. 

Venango Power & Traction Co. 5% prior 
lien mtge. 

Venango Power & Traction Co. 5% first 
lien. 





RHODE ISLAND PERKINS HORSE 
SHOE CO. 


onte meeting of the Board of Directors held this 
y dividend of ONE AND ONE 

QuARTHR dia) PER CENT was declared on the 
eferred Stock of this Company, payable on the 
14th day of Jegeery. 1905, to stockholders of record 


January 2d, 
GH mg ay 4 SZ ARK. Treasurer. 
Providence, R. I., Dec. 29t 
TOLEDOST.LOUIS& WESTERN &R. oo. 
Coupons due January ist, 1905, from the Prior Lien 
Mortgage bonds of this. Company will ve paid 
on and after January 3d, | upon preseatation at 
the office of the General Trust Company, 54 Wall 


t, N k Cit 
a P 303. H. SEAMAN, Treasurer. 
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Dividends. 





Coupons due and payable at the 


Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING. 


on and after January 3rd, 1905. 
American Thread Company....... 1st 4s 
Arizona Ter. Funding (Due Jan. 15th’.5s 
Ampersand Hotel Co. (Due Jan. 15th).5s 


Bangor & Aroostook R. R. Co..... 1st 5s 
Bangor & Aroostook R. R. Co......2d 5s 
Barney & Smith Car Co........... 1st 6s 
Consolidation Coal Co........... 1st 4148 
Cleveland & Sandusky Brewing Co. 1st 6s 
Cincinnati Northern R, R. Co..... ist 4s 


Chattanooga & Rome & So. R. R..1st 5s 

Central of Ga. Ry. Co., Macon & 
Northern Division........... ...... 58 

Central of Ga. Ry. Co. Middle Ga. 


& Atlantic Div., Purchase 

PII 6 6554055400 0008n00008400n- Ist 5s 
Central of Ga. Ry Co., Mobile Div.....5s 
Ocean Steamship Co................+- 5s 
City of Troy, Ala,, Impt. & Ref....... 4s 
Ellwood Short Line....... ....... Ist 5s 
Edison United Phonograph Co. 

(Due Jan. 15th) .........0 +. ...18t 48 
Volemett Coal Od... osccsdacsceas 1st 6s 
Fairmont Coal Co......... ile aie eee 1st 5s 
Findlay Home Telephone Co...... 1st 5s 
Galveston City RailwayCo........ Ist 5 


Great Northern Paper Co..... 
Interst. Equip. Co. Car Trust Loan 
(Due dam. 18) ..cccccocce cosvccccee. 08 
Jacksonville Terminal Co......... Ist 58 
Michigan Telephone Co... 
New York & East River Gas Co... 


Northern Texas Traction Co.. ... Ist 5s 
Nashville Ry. & Light Co., Mtge. 
@& Combaberad Tress. « occcsccseccsd 5s 


Omaha Water Co. Prior Lien Mtge.. .5s 
Pittsburgh Co. ist Mtge. Col. Trust.44¢s 
Polaski Gas Light Co.... ......... Ist 6s 
Queens Borough Gas & Electric Co. 1st 5s 
Reynoldsville & Falls Creek R. R. Co..6s 


Richmond Light & Railroad Co,...1st 4s 
Salt Lake City Railroad Co........ Ist 6s 
Syracuse Gas O0....20...000ccc00% ist 5s 
Toledo Traction Co., Con.......... 1st 5s 


Temple Iron Co., Mtge. & Col, Tr....4s 


Town of Rye, Union Free 8. D. No. 1..4s | ary 
Wayne County Electric Co........... 5s | thea 





SOUTHERN PACIFIC COMPANY. 
120 Broadway, New York, December 8, 1904. 
DIVIDEND NO. 1. 

A dividend of THREE AND A HALF PER 
CENT ($3.50 per share) was this da declared on the 
Preferred Stock of the cifie C 
January, 108 on demand on and after the 16th day of 

to the stockholcers of record at # 


¥ ° i y q 
Stockholders who have not already don arer 
quested to file mailing orders for dividends vwith the 
undersigned, from whom blank orders can be had 
on application. 

A. KE. VAN DEVENTER, Assistant Treasurer. 


NEW —, ONTARIO & WESTERN 
ye cu. 








York, December 1904. 
The Board of Diresore of the New York ntario 
& Western Rellway Company » have this day deciared 
adividend of THRE# ARS per s are © mn 
the Common Stock, payable on January l¢tn, 1 
to holders of record on December 
The Transfer Books will be Tr at three o ‘clock 
-M. on_ Decemper da will be reopened 
in New York at ten o’dlock A. iM. on January 17th, 


The transfer of stock in London will be discon- 
tinued atter Decemver 
R. D. RICKARD, Secretary. 


NEW YORK CENTRAL & HUDSO>P 
RIVER BATLEOAD co. 
ess of the Treasurer, . Mow ¥ ork, Dec, 21, 3608, 





of Directo is Com pany, at 
nesting heid this da ooeered a dividend o ‘ONE 
NE-QUART ER CENT on its capita) 


ae. saguni at this moe on the 16th day of Janu- 
next, to stockholders if peeess at the close of 
Destness on Getervey. the 31st inst. 


Coupons due and payable at the 


Cited States Mortgage & Crust Company 


55 CEDAR STREET, NEW YORK. 


on and after January 3d, 1905. 


Alexandria, La............. Oi nsiganee - 
American Felt Co..............00.055 
Acker, Merrall&Condit Co.,D.(Jan.10) fe 
ee Fe or ee 48 
Bay Cities Water Co..............4.- 5s 
Billings, Mont., Funding............. 6s 
Bloomfield, N. J , Fire....... ere 4s 
Bradford County, Pa.,C H.......... 4s 
BOO PME OD. oon vs cicccspesassioya 58 
Camden County, N. J , Building...... 4s 
Cohoes, N. Y., School............... 34s 
Dolgeville, N. Y., Sewer........... 3'90s 
Easton Palmer & Bethlehem St.Ry.Co 5s 
Elmira Water, Light & RR. Co....... 5s 
Elyria, Ohio, Water................ 41gs 
Fisheries (The) Co............. . -1st 6s 
Galloway Coal Co..............see00. 5s 
Granby, N. Y., Bridge....... ...... - 4s 
Guayaquil & Quito Ry. Co ........... 6s 
Idaho Falls, Idaho, Municipal........ 5s 
Klickitat County, Washington....... 6s 
ee ee ee 58 
L. I. RR. Co. New Con..............- . 
L. I. RR, Co., North Shore Branch.... 
Mamaroneck, N. Y................- sige 
Memphis, Tenn., Refunding........ 46s 
Memphis, Tenn., Flippin............. 6s 
Memphis, Tenn., Taxing District... .. 6s 
Memphis, Tenn., School............ 4lés 
Memphis, Tenn., Market House...... 5s 


Wilmington, N.C.... 








Bangor & Aroostook Railroad Co. 
Censolidated Refanding Mertgage 4% Bonds 

Coupon No. 7, due Jan. 
Consolidated Refunding Mortgage 4% Bonds 
of this Company, will be paid upon presentation, 
on and after Jan. 1, 1905, at the offices of 
Messrs. LEE, HIGGINSON & CO., 44 State 
St., Boston, or Measrs. BROWN BROTHERS 
& © O., 59 Wall 8t., New York. 

EDWARD 8TETSON, Treasurer. 
Bangor, Maine, Dec. 27, 1904. 
DETROIT UgrTEe FE RAILWAY. 


it, Mich., Dec. ¥1, 1904 
quarterly dividend of ONE PER 
ock of this 





lock A. M., 
to°3? heid on February 7, 
a. RUSSEL, Treasurer. 





THE SERVER & RIO GRANDE RR. CO. 
roadway, New York, ber 1904. 


The Board oO! lared a 
cmt ananal dividend of TWO AnD ON HALF 
oe R CENT on the Preferred Stock of this 

record on payable January 16, 1905, to stockholders 


of 
transfer books wt AY preferred stock wil! 
close ats Odom: F. M. F pee 1904, and 
will reo ont e,morn: of January 17, 1905. 
sel Bing @ LITTL 


Wwiecens™ CENTRAL RAILWAY CO. 
‘ON No. 11, due Jan. 1 “ from the First 
PA.) Mortsend 6f Bonde’ of this Company ; 
will pe PS after that date y* the ces of 
Maitland, Coppell & Co. om tJ Bu mirest. 
New York City. Coupo be left f 
examination, for which ck: checks ¥ will t be > mail ed. 
Wises ouele Central Kailway Co.. 
LLIAM L, BULL, Chairman. 
New York, Des. 24th, 1904. 


WISCONSIN CENTRAL ATE ROAD | o9. 
NO 49, due Jan. Ist, 1006, 
rise Series Bonds of the above By wil 
paid after that date at the offices of 
Mattian d, Sepvett & Co., No. 62 William Street, 
NeW yieconsl, i Cen 1! Rall o pany 
sconsin ences ailwe ompany. 
ita M L. BULL, Chairman 
New York, Deo. Ath 


UNIT a Be gaurany 











PITTSBUR 
Coupons oun oo. lst, 1905, ba the First Mort- 
Bonds of the above Company, will be pai 


Sitter maturity at the offices of Brown rBrothers & Co., 
in New York, Philadelphia and Bosto 
(Signed) C. J. BRAUN, Treasurer. 





DL ROSSITER, T T 


ROCHESTER RAILWAY & LIGHT CU 
Coupons due January Ist, 1905, 5% « onsolidated 
Mortgage Gold Bonds of this ‘Compang will be vaid 
on and after January 3d, at the offiee of Bgdenest, 
Walbridge & Company,’ Wall Street. New 
GEORGE E. HARDY, Treasurer. 








PERE an pean, MASE Conese CO. | share 


Coupons from te Consolidated 4% 
Bonds due Januar ary 1908, ie will -. paid after that 
date at the office of Robert Winthrop & Co., 40 Wall 
Street, New York. 

CHARLES MERRIAY, Treasurer. 


1, 1905, from the | th 


In’ 
3 paid on and after that date, 





Minneapolis, Minn......... seooess Various 
Montauk Extension Ry............... 5s 
Montgomery, N. Y., Water........... 43 
Morelia & Tacambro Ry. Co..... - «58 
Mont Vale, N. J., Road.............+% 58 
Montpelier, Ind., Fanding............ 6s 
Mutual Life Insurance eer 5s 
Multnomah Co., Oregon, &. D., No. 13.68 
N. Y. Bay Extension: _ So ere 5s 
North Spring Lake, N. J.............. 5s 
Oskaloosa Traction & Electric Co..... 5s 
Peoria & Pekin Terminal Ry. ....... 5s 
Philipsburg, Montana, Water......... 6s 
Stonington, Conn., S. D., No. 18...... 4s 
South Orange, N. J., Sewer........... 4s 
Sullivan Water Co..............+06.. 5s 
MPUROMEO, The Tinis.c cc: x0:0+00409088 Various 
Tampa, Fla., Refunding.............. 58 
Terre Haute, Ind., Improvement .....6s 
pC Re By We 8 Various 
Trenton, Mo., School. .. ............ 5s 
U. &. M. & T, Co., Series “*K”... ... 4s 
U.S. M. & T. Co., Series ‘‘L.”......... 4s 
En ata shad ele RPE Pte 3148 
TU Ns <:ic0nn ssabgendraniaaonenad 4s 
Vehicle Equipment Co. . 1st 58 
Volney, N. Y., Bridge................ 4s 
Water Works Co Oe ee ee 6s 
Westerly, R. I., Refunding ........... 4s 
West Indianapolis, Ind., Funding ... .6s8 
Aceh oer aneahnge ame ee 4s 
DETROIT UNITED RAILWAY 
Coupo! y 1, 1005. m Detroit United 
Railway "First Conealt Mortage FOUR AND 
ONE-HALF PER CENT Bonds be paid after 
jatidate on_presentat on af the ofice of Kean, 
Van Ly dt & Co., Now ¥ 
8 due oo Janecey 2 » 1905, from Detroit Citi- 
sons’ | mpany ‘Firet Consolidated 
Mortgage VHPER CENT Bonde will be pald at- 
ean" Van an Cortlandt & Oo. Rew York.» — 
'SSEL, Treasurer. 

PRIVABSLFRIA Ce COMPANY. 

DIv dD tgs Penna, Deo, ae, 2008 
.DEND.—The Directors this day declared a 
quarterly dividend on the Common stock of ONE 


PER CENT (1 vable Feb. 
1, 1906, to stockholders of reco ra ie) mares 
ecks will be mailed. 
©. I. BRAUN JR., Treasurer. 
CTION OO, 
20, 





INTERNATIONAL TR 
Jerse: 


Me A 
office of J. P, Morgan & Go. on pronentat Ca 
F. RANKINE. ‘Treasurer. 


BUFFALO 4. Bu PERTARE: 30 RAIL- 





coamees’ Laas. END NO. ae 
regular gent erly it CBN on AND 
ont —s a vin PER CEN onthe ¢ mmon 
ed, payab 8, 1905. 


FISK & , ROBINSON 33 ¢ Cedar St., N. Y. 





SUL Ssaie, pease emaeeest 


Coupon No, 6, & saquary 1, 1905, will be paid at 
vish © ROBINSON, 35 Cedar St., N. ¥ 
na. Bows ERS, ‘Treasurer. — 


BUFF ALG & SUSQUEHANNA RR. CO, 
First Mortgag fandiog 4% Goid 


Cvupon No, 8, due Junuary 1, 1905, will be paid at 
maturity at the office 
Fisk & RUBINBUN 35 csear St., N. x 
BOA. BHR, Treasure: 


AMERICAN PHICLE COMPANY: 
eee 


20, 1004, 
A dividend of one PER CENT “ire Common 
Stock of this ry wbtn next has this day t declared, 
ext to all Common Stock- 

at 12 noon on Saturday, January 











lith, | 
J Soinmon Stock (panetor be books will giose pat 1s ‘pooa 
anuary and reopen Januar 8 
HENRY ROWLEY, Treasurer. 


AMERIOAR, RAPH CO Bonk y* a& TELE- 


A dividend or ONE MALE LLARS per 
and an extra ‘aividend of THREE-QUARTERS 
DOLLAR Hy ppl cat stones. 








toJ 4 Sook both deve ladioses. trom Jennaty 8 
anuary 14, ays 
. WILLIAM R DRI VER, Treasurer. 








XII 


THE CHRONICLE. 





| VoL. LXXIx. 





Financial, 





BONDS TO YIELD 514%. 
$250,000 


Utah Light & Power Company 


First Cons. 4 Per Cent Gold: Bonds 


Denomination $500. Due 1930. 


Interest payable January Ist and July Ist at 


Colonial Trust Company, New York, Trustee. 


This ¢ ‘onipany controls all the gas and electric lighting and also the great water-power business 
in Salt Lake City and Ogden, Utah, serving an aggregate population of over 100,000. Net earnings 
are over 2% times interest on the entire bonds issued, as officially reported by President Jose ph F. 
Smith. Dividends on the preferred stock have been regularly paid since the organization of the 


Company. 
rate of interest 


We recommend these bonds as a conservative investment yielding an exceptionally high 


Price 82% and Int., Yielding 5'4%. 


SPECIAL 


CIRCULAR ON APPLICATION. 


LAWRENCE BARNUM & CO., 


27 and 29 Pine Street, New York. 


PHILADELPHIA. 


BOSTON. 





Dividenis 


Dividends. 





OFFICE OF 


SOUTHERN PACIFIC CO,,| 


120 Broadway (Equitable Building), 
NEW YURK, N. Y. 


COUPONS due January Ist, 1905, from the ful- 
lowing bonds will be paid on and after January 3, 
1905, at this office, namely: 

Morgan’s Louisiana & Texas RR. and 

8,8. Co 
Moeorgan’s Louisiana & Texas RK. and 

S.8.Ce 
Loulsinvua Western RR. Co. 
Texas & New Orlean- RR. Co 
Austin & Northwestern RER.Ue......... 5s 





9) ro 
| APTER JANUARY 18T, 


Winslow, Lanier & Co., 59 Cedar St.. 
NEW YORK CITY. 


THE INTEREST AND DIVIDENDS ON THE 
Cris te ~ e AND STOCKS ARE PAY- 
LE AT R A HOUSE ON AND 


ackiore Coens. Indiana, 5s. 
Bedford, Indian 


| Cleveland & Pitteburgh RR. Co. General Mtge. 434s. 


Seathern Pacific RK. Ue. (of Ariz.)...... Ge) 
Seuthern Pac RR. Co. (of N.Mex.)..... 6s! 


Nerthern Bailwey Company 
Seuth Pacific Coas' Ry. Ce.. 
Oregon & Califeinia RR. Co 
Southera Pacific Steamship Co 
San Antonie & Aransas Pass Ry. Go... 48 
Cc allfernia Pac. RE. Co. ist Mort......... 4's 








2d Mortgage ..... 4s 

7 * 3d Mort., Ser. *'A’’...... 

- ** 3 Mort., Ser. ‘*B”’...... 
Steckten & Copperopolis RR. Co........ 5s 


Galveston Hous. & North. Ry. Co 
Houston & Shreveport RK. Ve 
Carson & Colorado Railroad Co 
New York Texas & Mexican Ry. Co. 
(Matagorda Division) Ist Mort.......... Ga 
Houston & Texas Central KK. Co 
Housten & Texas Central KR. Co. 
(Lampaame Diy.) ......-....ccee -.  ceceeee oe 
A. K VAN DEV VENTER. Assistant Treasurer. 


AMERICAN WOOLEN COMPAN}. 
Twenty-third Quarterly Dividend. 








‘olambus City, India 

Cleveland & Maboning Val. Ry. Co. Cons. Mtge. 5s. 

Dal'as County, Lowa, 4s. 

Grant County. 

Gr-nd Rapids & sattene RR. Co. 

Goodrich Bros. Say & a Co. 

Hancock antg, 38 odia: 

Hartferd City, [nd., os. School Bonds. 

tadiemapolie, | nodian. 

Jeky! Island Club, 

Johoson Coun y, In 

Louisiana National Bank Dividend, 4°. 

| oulsiana 4s (State o 

Marion, Indiana, nonoel @s 

Northern Pacific Termina! ‘Company Ist és. 

New Orleans, | outsiana, City of. 

Niagara Falls Power Company Ist 5s. 

Niagara Falis Water Works Company Ist 5s. 

Okonite Companv, Limited, Debenture 4s. 

Pittsvurgh Ft. Wayne & Chicago Ry. Co. lst & 2d 
Mtge. 7s and Special Guarauteed Stock Div. 1545. 

Pera, Indiana. 

Kensselaer, Indiana. 

Rushville. Indiana. 

Traverse City RR. Company ist és. 


| $€—Pitts. Ft. Wayne & Chicago Ry. Vo. Guaranteed 


8tock Div. MS. 
5tb—Grant Coanty. Indiana, Gravel Road 6s. 
Hancock County, Indiana 
15th—Pendleton, Indiana. 
Grant County, Indiana. 


BANKERS . [ever COMPANY, 
The directors of the Bankers ‘ rest Comoeny have 
NE AND ON 





| this day Peny a dividend of ONE A ONE- 


| on January % 


Notice is hereby given that the quarterly dividend | 
of ONE AND THREE-QUARIERS (14%) PER) 


CENT on the Preferred Capital Stock of the Amert- 
can Woolen Company will be paid on the 16th of 
Jantary, 19¢5, 
close of business Janu ry 2, 1905. 

Transfer books for Preferred Stock will be closed 


to stockholders of record at the | gq, 1 


at the close of business January 2, 1905, and will | 


be reopened January 17, 1905. 
WM. M. WOOD, Treasurer. 
Boston, Mass., December 22, 1904. 


UNITED FRUIT COMPANY 


DIVIDEND NO. 22. 


A quarterly dividend of ONE AND THREE- 
FOURTHS PER CENT on the Capital Stock of this 


Company has been declared, payable Javuary 16, | 


1905, at the office of the Treasurer, 13] State Street, 
Boston, Mass., to stockholders of record at the close 
of business December 81, 1904 

CHARLES A. HUBBARD, Treasurer. 


AMERICAN TEL ED RONE & TELE- 
GRAPH COMPANY 

Four Per Cent Collateral” Tras Bonads. 

bonds, payable by their terma 

on January 1, 1906, at.the a of the Treasurer in | 





WILLLAM R. DRIVER, Treasurer. 
STATE OF AMAZONAS STERLING | 
LOAN oF 1902. 





Coupons due January 1 


HALF (146%) PER CENT upon the heed 8 capi- 
tal stock, to be ria on January 3d, 1005, out of the 
Company’s caroline proste to stockholders of reeord 
December 24th 

The stock transfer books will be closed at the 
close of sucnets pe ember 4th, 1v04, and revpened 


BENJAMIN 8 'TRONG JR., Secretary. 
December 1”, 1904. 
FRARS i VIDEND NO. Os COMPANY. 
Brooklyn N ne Deoember poe 1904. 
The Board of Trustees az one jared a 
quarterly dividend of eRe Pere N'T (4%) upon 
the capital stock of this Company, payabie December 
Slst. 1904, to stockholders of record at closing of the 
transfer books. Transfer books will be closed from 
8 P_M. Decewber 230, 1004, until 9 A.M., January 


CROWELL HADDEN JR.., Secretary. 


GIRARD TRUST COMPANY 
130th Semt-Annual Dividend. 

At a meeting of the Board of M ers held this 
day,a dividend of TEN (1) PER CENT was de- 
clared, payable on January 3d, 1905, to stockholders 
of record on the books of the Co’ mpany December 
15th, 1904. Checks for “C. 4, RUGAL be mailed. 


ADS, Treasurer. 
Philadelphia, Necember 15th, 


Meetings. 


THE TOLEDO RAILWAYS & yey co. 


Toled De« 

The anoual meeting of the Stockholders’ a ? the 
T. ledo Railways & L:zht Company will be beid at 
the General Office of the Company in the Smith S 
Baker Building at the corner of Superior and Ad 
Streets, in the City of Toledo, Lucas County, On 
on Thursday, Janaary 19, 1¥05, »t 10 o’cloek A. M. 

The transfer books will be closed trom Saturday, 
January 7. 19%, at 12 o'clock noon, until Friday, 
| January 20, 1-05, at 10 o’clock A.M 

EMAN 8. AW: FT, Secretary. 














the Mauhattan Trust | The WATIONAL CITY BANK OF NEW YORK 


December 6, 1904. 
The Aunual Meeting of the sharenolders of this 
Bask. for tne election of Directers and the trans- 
on of sucno Other busioess as may be brought be- 


1905, from above-named | | fore it, will be held at tts banking noase, No. 58 Wall 


bonds will be paid at maturity at the — of New | | Street on Tuesday, January 10th, 1906, at twelve 


York Agency London & Brazilian Bank, L*d.,71 Wall 
Street. AWKENGH MORBEVER, “Agent, 


o’cl_ ck noon. 
lu. M. KILBORN, Cashier. 





Dividends. oo 
The Farmers’ Loan &Trust Co. 


16, aS 0 & 22 William St., 





ew York City. 
COUPONS AND DIVIDENDS DUE IN 
JANUARY ARE PAYABLE AT THIS 
FICE ON AND AFTER JANUARY 


OF 
’ 18ST,1905, AS FOLLOWS: 
American Water Supply Co of Kankakee. 
Alabama Great Southern RR. Co., 1st Mtz. 6%. 
American Fire Envine Company. 
Anderson Electric Street Ry. Co. 
Albion Water Works Company. 
Akron Water Works Compeny. 
Bath Water Works Company. 
Bismarck Water eT Company. 
Brenham, Texas, City of 
Butier Water Company, 
Buffalo Creek RR. Co. 

do. do. Registered Interest. 

Charleston, W. Va., Water Works Company. 
Caro Water Works Company 
Consolidated Street Ry. Co. YiMemphis). 
Central Brewi ¢ Company. 
Cortland Water Works Company. 
Commercial Cable Company. 
Consumers’ Park Brewing Company. 
Constitution Publishing Company. 
Dayton Union Ry. 


ae Oe. & ‘Indianapolis BR. Co. (ist 
tg. 6%) 

Evansville & Indianapolis RR. Ce. (ist 
Cons. 6%). 

East St. Louis City Water Company 
Evansville & Terre Haute RR. Co. (Cons. 


Mtg 6%) 
Exansvilie & Terre Haute RR. Co. (1st Cons. 
t; ) 
El Pas ) & Southwestern RR. Co. 
Faribault Water Works Company. 
Herkimer Mohawk Ilion & Frankfort Electric 


y. Co. 
Ithaca 8treet Ry. Co. 
Indiana Block Coa: RR Co. 
Indiana Blork Voal RR. Co. Called bonds 
fowa City Water Compai ane 
Jeffers »ynville Madis » & Indianapolis RR Co. 
Keokuk Water Works Company. 
Kokomo Water Works Company. 
La Crosse, City of. 
Lake Super.or & Ishpeming Ry. Co 
Lake Superior & Ishpeming Ry. Co. Bonds. 
Lakewood Water, Light & Power Company. 
Mobile & Ohio RR. Co., Extension 1st tg. 
Mobile & Onio RR. Co., Car Trust “Q.” 
Mobile & Ohio RR. Co., Car Tr st “KR.” 
Mobile Light & RR _ 
Moster Safe Compan 
Mina Grande Consolidated Mining & Milling 
Company. 
New Orieans & North Eastern RR. Co. 
Neweastie & Shenango Valley RR. Co. 
Natural Food Company. 
Omaha Wat~-r Company. 
Pensacola Water Company. 
Portsmouth & Saffolk Water Company. 
Red Kiver Valley Co. pavy. 
Richmond Beash & Ry. Vo. 
Rocky Mount Mills. 
St. Louis & Cairo RR. Co. 
South Yuba Water Co., Consolidated Mtg, 
South Dakota Water Company. 
St. Louis Watkins & Gulf Ry. Co. 
Tarbore Cotton Fac ory. 
Terre Haute & [Indianapolis RR. Co. 
Terre Haute & Logans _ RR. Co. 
Temple, Texas, Water Works (ompany. 
Toledo Walhonding Valley & Oo. RR. Co. 
Toledo Peoria & Western Ry. Co. scrip and 
Int rest on Scrip. 
Union Depot Company, Columbus, Ohio. 
Urbana Water Works pens oy” 
Union Stock Yards & T: ansit Company. 
Vanderburgh County, [ndiana. 
Washington & Columbia River Ry. Co. 
Warren Water Company. 
West Side RR Co. 
Wayne Gateee —_. 
NUARY 2, 1905. 
Chattanooga City Water Company. 
Twin Cit id Transit Company Dividend 
on Preferred Stock. 
JANUARY 5, 1905. 
Detroit ae & Southwestern RR. Co. 


Dividen 
JANUARY 10, 1905. 
Joliet & Northern nee RR Co. 
JANUARY 15, 1905. 
Louisiana Water pas pany. 
Minneapolis Lyndaie & M'nnetonka Ry. Co. & 
Minneapolis Street Ry. Co. 
St. Paul City Ry. Co. 
Fredonia Water Company. 
JANUARY 16, 1905. 
Texas Central RR. Co Dividend Preferred. 
Pittsburgh Cincinnati Chicago & St. Louls 
Ry. Co. Dividend Preferred. 
JANUARY 20, 1905. 
Pekin Water A 7 Com ay FO 
UARY 
Parsons Water t tm & Steer , 


THE Wagningryr T aw — 
F THE co i, 4 = es 


roadw 
A quarter! dividend Ton THREE PER CENT 3 on 
has this day been 
declared, payable on and after Jan. 8, 1905. 
Transfer books close on _-. ri 
. 8. LOTT, Secretary. 
THE BANK UF AMERICA. 
New York, December 20th, 10904. 
The Board of Directors bave eer declared a 
qeutopnans dividend of TEN (10) PERK CENT, 
oa partes January 3d, 1905, to stockholders 


ofrme. transfer books will | closed until Janu- 
ary 4th, W. M. BENNET, Cashier. 

















UMI 


Dec, 31, 1904. | 
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Financial, 
REAL ESTATE SALE 


The Northern Trust Company, 


as trustee of the estate of Hiram Kelly, deceased, 
and as executor of the estate of Elizabeth ps Kelly, 
yey x2 _ sale the following 4d bed 
bi 
FEE UNDER JONATUAN CLARK BUILDING, 
southwest corner Sherman 8t and Jackson Bivd., 
opposite the Chicago Board of Trade, size about 50 
feet by bor de font C4 Ad under 9#-year lease 


e iring 19) 

FE U Duns six STORY, BRICK BUILDING AT 

AST CORNER AN BUREN 
REET" AND PL YMOUTH LA ACE. 

Size about 50 feet by 80 :eet; annual rental under 

ground lease expiring Dec. 31, ivat. as follows : 
.00) per annum to 

$5. 750 per annum to Dec. st, 1916. 

$6.50 ' per annum to pee. § 

$7,590 per gnacm to D ec. 31. 1931 

271 PRAIRti AVENU 

Size about 50 feet by 180 feet; improved by a two- 
story and uttic rock-faced stone residence and a 
two-story brick barn 

Sea'ed bids wili be received at the office of the 
Northern Trust Company at any time before Feb. 
6, Ly ~ Lee will be opened at 12 o’clock noea on 
that 
Certitied check of 4 per r A 4 ot the amount of 
bid must be inclosed wit! 

Bids must specify whether, L are net or with 
drokers’ commissions to be deducted, and amount 
- commatenon, if any, to be déduc'ed, must 


“Pavilese is reserved of rejecting any ~4 all bids. 

Abstract of title furnished to pure 

Sale absolute and nut subject to redemption. 

For legal description of property or for permission 
to inspect residence apply to 


The Northern Trust Company 


THE ROOKERY, CHICAGO. 








Engineering Company 
of America, 


ENGINEERING CONTRACTORS, 


Electric and Steam Railways, 
Industrial Installations, 
Mining. 


74 Broadway, <- New York. 





CHARTER NUMBER 7447. 


TREASURY DEPARTMENT. 
Office of Comptroller of the Currency. 


Washington. D. C.. October. 19, 1904. 

Whereas, by satisfactory evidence presented to 
the undersigned, it has veen made to appear that 
“The Battery Park National Bank of New York,” 
located inthe City of New York in the County of 
New York and State of New York. has complied with 
all the provisions of the Statutes of the Onited 
States, required to be complied with befure an asso- 
ciation shall J authorized to commence the busi- 
ness of banki 

Now, therefore. I.Thomas P. Kane, Daputy and 
Acting Comptroiler of the Currency, do hereby cer- 
tity that “The Battery tark National Bank of New 
York.” located inthe City of New York, in the 
Couoty of New York and State of New York, is 
authorized to commence the business of Bank'ng as 
Provided in Section Fif y-one Hundred and Sixty- 
nine of the Revised Statutes the United States. 

: **: Inte-timony whereof witness my hand 
: SEAL: and Seal of this oaee this Nineteenth 
S sacauasen day of October. 1 


CANE 
Deputy and Acting Comptroller ot the Currency. — 


To the Holders of 
First Mortgage Bonds of the 


Little Rock & Ft. Smith Ry. 


Notice is hereby given that the amount of the 
principal and interest of the above bonds maturing 
January 1, 1905, will be paid by the undersigned at 
maturity upon presentation of said vonds, together 
with the coupons thereon maturing on January 1, 
1905, at the office of the Mercantile Trust Company, : 
No. 120 Broadway. New Yor« City. 

St. Louis Iron Mountain & Southern 
Railway Company, 
By A. H. CALEF, Treasurer. 


Rotices. 


BANK LIQUIDATION. 

The Berkshire National Bank, located at North 
Adams, in the State of Massachusetts, is closing its 
affairs. All note-holders and other creditors of the 
Association are therefore hereby noe to present 
the notes and other Goines fos rine 

NG. ‘President. 


Dated at North aan, saitase. os 
November 21, A.D., 1904 


New York, Decemver Sist, 1 v04. 
Mr. BR. Walter Levy becomes a member of our 
arm from January Ist, 1905, 
MAITLAND, COPPELL & CO. 














Financial. 


BIRMINGHAM RY. LIGHT & POWER CO. 


(BIRMINGHAM, ALA.) 
General Mtge. Refunding 414% Gold Bonds. 


DATED APRIL 1, 1904. DUE APRIL 1, 1954. - 


Redeemable at the Company’s opt'on on and after April ', 1905, 
at 105 and accrued interest. Coupons payable at New 
York Security & Trust Co , New York City, or Com- 
mercial Trust & Savings Bank, New Orleans, La. 


FINANCIAL STATEMENT. 





PU TO 8600000005 -004 viingee<ecqnkhthhaniibaninawenssenceads tgecssccnenaagtbiesawnces «++ $2,500,000 
Common Stock.................... boisestdedeebad sbabueke 0cenie Se dosccdan ieduscneeeastées 3,500,000 
Funded Debt: 
Gene al Mortgage Refunding 4% Bonds authorized .............6. sccseee sees 10,000,000 
PE .00. dace sdabacunecccntddess. ©. sbdgadegneesc enbd ctidaednaméhesenaspscqaness $2,208,000 
Reserved to Tetire underlying bonds in the hands of the 
PMc esnsccnssovcckpnd pipesscresecconcséasense 6oocntiabens. 00000006566 5,022,000 
Fer future improvem eonts..............6...66 6. eens we seeeee S6ndecrceses 2,770,000 
TOTAL ........... @ ebbccccccccnnecsdsndcccssoses ceesoccessbeocscoccoceceececsecesooceses $10,000,000 


EARNINGS AND EXPENSES. 
As officially reported by the Cempany for the year ending December 31, 1903: 





Gross Earnings........... Recikssasgese ebebeedkeessssonesicstbasicerenneneirsobebe: oo-seuil - $1,311,851 27 
Operating Expenses Gdeesdedcecscecssasseccedccdensé: pdackeeabepaaee etna id 707.698 35 
IE isn cncsasendc dh achndoandiadkbnbhendetaavokomudate: alaatovaanniebael ~~ $604,152 #2 Py | 
Interest on Bonds and Taxes.................cccccce caccaees: ceneeeeeseeeseseeeseers 335,055 48 
Wt is: nv cnsnccccisaansinsceeenseecassactixeneincss teicareniteeea ede $269,097 44 


THE EARNINGS FOR THE YEAR ENDING DECEMBER 31, 1904 (DECEMBER 
ESTIMATED), WILL EXUCEED THOSE OF 1903. 

THE COMPANY, SINCE ITS FORMATION, HAS PAID 6% DIVIDENDS PER ANNUM ON ITS 
PREFERRED 8TOCK, AND DIViDENDS ON ITS COMMON STOCK SINCE JANUARY, 1903, 


CIRCULAR ON APPLICATION. 
PRICE 93% AND INTEREST. 


| LADENBURG, THALMANN & COMPANY, 
BANKERS, 
25 BROAD STREET. 


UNITED STATES OF MEXICO, 
STATE OF CHIHUAHUA. 
WE OFFER 


$300,000 
STATE OF CHIHUAHUA 
5% Bonds 


of an issue of $600,000, dated July 1st, 1900, interest at 5 per cent, payable semi-annually 
January lst and July 1st, of which there has already been subscribed by bankers and 
investors in Mexico $300,000. Authorized and approved by the Federal Government. 

These bonds are in denomination of one thousand pesos each, the value of the 
Mexican peso being by law established at fifty cents gold; the bonds therefore have a 
value of $500 gold each. 

PRINCIPAL AND INTERE T PAYABLE IN 
EACH MEXICAN PESO. 














U. 8. GOLD AT 50 CENTS FOR 


PRICE ON APPLICATION, 


THE PAN-AMERICAN BANKING CO., 
185 DEARBORN STREET, CHICAGO. 














ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking, This 
is the only aan at the service of banks 


Are Youa 
fees | ee of Charge, Orders can be 
M one O rder = ed payable at any point in the United 
y States, ada, Mexico, Cuba, Europe, Asia, 
North Africa "and Australia. The most 
B an k 9 flexible medium of exchange in use. Ali 
. charges you make to the public are your 
own profit, 
WRITE FOR PARTICULARS TO THE 
BANKERS’ MONEY ORDER ASSOCIATION, 
Bank of Discount Bulliding. 313-315 West 50th Street, New York. 
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$500,000 
City of Hartford, Connecticut, 
50-YEAR 


344% Gold Coupon 
or Registered Bonds. 





A LEGAL INVESTMENT FOR SAVINGS AND TRUST FUNDS. 





E. D. SHEPARD & CO., 
3! Nassau Street, NEW YORK. 








$800,000 


Hudson County, New Jersey, 
4% Sinking Fund 50-Year Gold Park Bonds. 


Coupons May 1 and November 1. Denomination $1,000, 
An aanual Sinking Fund of 112% is set aside to retire this issue, 


Hudson County is one of the richest counties in the State of New Jersey. It les just 
across the Hudson River from New York City. 

The Pennsylvania, Delaware Lackawanna & Western, Erie, Central of New Jersey, West 
Bhore and a number of other railroads have their terminals in Hudson County, where are also 
the wharf and doek privileges and properties of the mere important European and other 
foreign steamship companies. 


ek ~~ December 1, 19043 
al Estate. 








meceounossasesassaesooseceocasnseseosossss $177,174,837 65 

peters pessonneenet 19,262,145 00 
————————— 8196 ,436, 982 65 

Bonded Debt (including this isaue)..........ccccocconcesceceeee $6,460,776 16 

Less Cash and Securities in Sinking Fund..............00.-..- 1,020,969 08 
ee eee enndunecescenene $5,439,807 08 

Population 500,000, 

E. D. SHEPARD & CO., 

3! Nassau Street, NEW YORK. 








_ Guaranteed Stocks for January Investment. 


Te Return %, 
i, 1,500 Chicago & Eastern Illinois Preferred 6%.......... 


(Gimaraateed by St. Louls & San Francisce RR.) 


10,000 Cleveland & Pittsburgh RR. Co. Betterment 4% 3°73 


(Guaranteed by Pennsylvania RR. Co.) 
500 Erie & Kalamazoo RR. Co. 10% (No Mortgage Debt).. 3'70 
(Guaranteed by Lake Shore RE.) 
200 Georgia RR. & Banking Co. 11% (No Mortgage Debt) 4°20 
(Guaranteed by Leuisvilic & Nashville and Atlantic Ceast Line RK. Ces.) 


200 Kansas City St. Louis & Chicago RR. Co. 


Preferred 6% (No Mortgage Debt)........ seccceccoccccs 3°93 
(Guaranteed by Chicage & Alten.) 
2,000 Kan. C’y Ft. Scott & Mem. Ry. Co. Pref. 4%.... 5°75 


(Guaranteed by St. Louis & San Frarcisco RR.) 


2,000 Pittsburgh Bessemer & Lake Erie 3%............. 4°20 


(Guaranteed by Bessemer & Lake Erie RR. and the Carnegie Co.) 


200 Rensselaer & Saratoga RR. Co. 8%... -- 3°72 


(Guaranteed by Delaware & Hudsen Co.) 
4°18 


500 Second Avenue Street RR. Co. 9%..-----.. 00s teens 


om (Guaranteed by Metropolitan Street RR. Co.) 


Pl a 
so SAREE AR 
>) Set 

_ in ' 


Telephone 4931 Cortlandt. 18 WALL STREET, NEW YORK. 





THE NEW ENGLAND > 
RAILROAD COMPANY. 


BOSTON, December 20th, 1904, 
Notice is hereby given that the principal and 
interest of the First Mortgage 7% bonds and of 
the First Mortgage 6% bonds of the New York 
& New Engl ihr Company, due January 
lst, 1905, will be paid on and after that date 
upon presentation of the bonds and coupons 
at the effice of The New England Raiircad 
Company, 435 Seuth Station, Beston, or, at 
the option ef the holder, at the office ef 
Messrs. J. P. Morgan & Co., 23 Wall 

Street, New Yerk City. 
GEORGE B. PHIPPEN, Treasurer. 








New York, December 20th, 1904, 

Keferring tethe above notice, we hereby 
offer, until tarther notice and subject te 
previous sale, to the holders of the m*ture 
ing bonds mentioned above, the privilecc te 
exchange their bonds forthe new Censoli- — 
dated Mertgage 4% bends of The New Eng- 
land Railread Co.enthe basis of par and 
accrued interest forthe old bonds and 110 
and accrued interest for the new. 

These new bonds are a part of an authorized 
issue of $17,500,000, of which $6,500,000, bearing 
interest at 5%, have already been issued; #1000, 
000 are reserved for additions aad improvements, 
and $10,000,000 are now being issued to redeem 
the above-mentioned $10,000,000 bonds of the New 
York & New England Railroad Co. On the pay- 
ment of such maturing bonds these Consolidated 
bonds become a first mortgage upon the property, 
rights and franchises of The New England Rail 
road Co. The bonds are guaranteed, principai and 
interest, by The New York New Haven & Hart. 
ford Railroad Co. They are in coupon form of 
$1,000 each, bear interest at i%, payable 
semi-annually on January lst and July lst in each 
year, and mature July lst, 1945. 

J. P. Morgan & Co. will issue their engraved 
negotiable due bills for the bonds until such time 
as the definitive bonds can be delivered. 

Exchanges may be made either at the office of 
J. P. Morgan & Co. in New York or at that of The 
New England Railroad Co. in Boston. 


J. P. MORGAN & CO. 
HARVEY FISK & SONS. 





TO THE HOLDERS OF 


CONNECTICUT RAILWAY & 
LIGHTING COMPANY 


FIRST AND REFUNDING MORTGAGE 
4% FIFTY-YEAR GOLD BONDS. 


By agreement and Supplemental Mortgage dated 
June 28, 1904, The United Gas Improvement Com- 
pany agreed to guarantee by endorsement the inter- 
est on such of the above-named bonds as might be 
presented to Colonial Trust Company, in New York, 
on or before October 1, 1904, and the Connecticut 
Railway & Lighting Company agreed to establish for 
the benefit ef the bonds so guaranteed a sinking 
fand of 3% of 1 per cent per annum on the total 
amount of outstanding First and Refunding Bonds, 
in consideration of an option to The United Gas 
Improvement C yto purch and an option 
to the Connecticut Railway & Lighting Company to 





call the bonds so guaranteed, on any coupon date at 
106 and interest. 

Over 80 per cent of this issue having accepted the 
above offer, the undersigned have arranged that 
any bonds presented tothe Volonial Trust Company, 
223 Broadway, New York, on or before March 1, 
1905, shall have said guaranty and stipulation en 
dorsed thereon, tm accordance with the terms oa 
said Agreement and Supplemental Mortgage. 

Dated December 15, 1904. 

J. & W. SELIGMAN & CO., 
Mills Bailding, New York. 





VAN OSS &, CO., 
THE HAGUE, HOLLAND. 


Place American Investments in Europes 


Tel. Addr. Voco.-Lieber and W. U. Codes. 


J. G. ZACHRY & CO, 
46 WALL 8t.. BONDS, S®w rork. 


Dealers in Investment Securities. 
Brokers in Foreign Exchange and Loans. 
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TO HOLDERS OF 


FOUR AND ONE-HALF PER CENT GOLD 
COUPON TREASURY NOTES 


OF THE 


United States of Mexico 


. DATED JUNE 1, 1008, and OCTOBER 1, 1903. 
respectively, and MATURING JUNE 1, 1905. 


‘Notice is hereby given that the United States of 
Mexico has elected to em, and will red at 
par and accrued interest, on the first day of 
‘February, 1905, all of its Four and One-Half 
Per Cent Gold Coupon Treasury Notes, dated June 
1, 1908, and October 1, 1903, respectively, issued in 
pursuance of the Laws of Congress of the fifteenth 
of May, 1903, and thirtieth of September, 1903. 

- Baid Treasury Notes, together with the interest 
accrued thereon, will be paid on said first day of 
February, 1905, on presentation thereof, together 
with all unmatured coupons, at the office of 
Speyer & Ce., 24-26 Pine St., in the City 
ef New Yerk, in United (tates Gold Coin, or, at 
the option of the holder thereof, in London, Eng- 
land, at the office of Speyer Brothers, in Sterling, at 
the fixed rate of $485 to the Pound Sterling. 

Interest on said Treasury Notes will cease on said 
first day of February, 1905. 


El Tesorero General de la Federacion, 


M. Zamacona. 
* Mexico City, December 1, 1904. 








TO HOLDERS OF 


FOUR AND ONE-HALF. PER CENT GOLD 
COUPON TREASURY NOTES 


OF THE 


United States of Mexico 


DATED JUNE 1, 1904. 
MATURING JUNE 1, 1906. 


Notice is hereby given that the United States of 
Mexico has elected to redeem, and will redeem at 
par and accraed interest, on the first day of 
February, 1905, ali of its Four and One-Half 
Per Cent Gold Coupon Treasury Notes, dated June 
1, 1904, issued in pursuance of the Laws of Congress 
of the fifteenth of May, 1903, and third of Decem- 
ber, 1908. 

Said T y Notes, together with the interest 
accrued thereon, will be paid on said first day of 





Having sold to investors $700,000 of the $900,: 
OOO United Traction Co. bonds recently purchased by 
us, we offer at 1044 and interest, netting 4°30 per cent, 


the remaining $200. 000 
UNITED TRACTION CO. 


Pe Albany and Troy, N. Y. 


CONSOLIDATED MORTGAGE 100-YEAR 414 
PER CENT GOLD BONDS. 


DATED MARCH 1, 1904. DUE JUNE 1, 2004. 
EARNINGS AND EXPENSES. 
As 5 offistally reported for the year ending June 30, 1904: 





GORD CRBMERGB .20000 000000 coccns ewes nocnns case concseseepescocs tecncscnsacoceness $1,704,758 53 
Operating expenses, including taxes and rentals................c0.-ssse0+ 1,194,139 31 
IG din dc cckiicnsn tctetccecaccnsncscnssnnincdtiitiianshmabieiamiddn $510,619 22 
DEE CE Fi inccnse cnnnevncescc ccesenccnsae iaténecsastinpennepeniithtassdanés 253,935 00 
DES cin cc ccscccconsonssecacccescocnnccendbhongnebeccstannésscembbaoncsactie $256,684 223 


The net earnings of the Company for the five months ending November 
30, 1904, were over 26 per cent in excess of the net earnings for the corres< 
ponding period of 1903. 

This Company, operating under perpetual franchises the street railway 
systems of Albany and Troy, has since its formation paid 5 per cent divis 
dends on its capital stock. 





SPECIAL CIRCULAR ON APPLICATION. 


N. W. HARRIS & COMPANY, 


BANKERS, 


Pine Street, Corner William, 
NEW YORK. 





CHICAGO. BOSTON, 








February, 1905, on presentation thereof, th 
with all tured pons, at the office of 
Speyer & Ce., 24-26 Pine St., in the City 
ef New York, in United States Gold Coin, or, at 
the option of the holder thereof, in London, Eng- 
land, at the office of Speyer Brothers, in Sterling, at 
the fixed rate of $4'85 to ths Pound Sterling. 

Inierest on said Treasury Notes will cease om said 
rst day of February, 1905. 


El Tesorero General de la Federacion, 
M. Zamacona., 





‘Mexico City, December 1, 1901. 


Benedict, Drysdale & Co. 


Members of N. Y, Stock Exchange, 
SUCCESSORS TO 


JAMES McGOVERN & CO., 
7 WALL STREET. 


New York, December 31, 1904. 
The firm of James McGovern & Co. has this day 
been dissolved by mutual consent, Mr. McGovern 
vetiring as an active partner. 
. JAMES McGOVERR, 
LEMUEL C. BENEDICT, 
ROBERT A. DRYSDALE. 


« Referring to the above, the undersigned have this 
Gay formed a limited copartnership to continue 





mantil December 31, 1907, under the firm name of. 


Benedict, Drysdale & Co. 
Mr. James McGovern has contributed One Hun- 
red Thousand Do!lars Special Capital. 
LEMOEL C. BENEDICT, 
Member of N. Y. Stock Exchange. 
ROBERT A. DRYSDALE, 
RICHARD GOODWIN. 
JAMES McGOVERN, 
Special Partner. 


MONEY TO LOAN 
ON BOND AND MORTGAGE. 
NITED STATE 
Title Guaranty & Indemaity Co., 
Manhattan—160, 162, 164 Broadway. 
Reccitpanans Remsen St. Jamaica-346 Fulton St. 











PRICE, WATERHOUSE & CO. 


Chartered Accountants, 


Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants, 


(LLLINOIS.) 


announce that they have opened a Branch Office 
in the Mills Building, SAN FRANCISCO, under 
the management of Mr. G. R, Webster and 
Mr. F. G. Phillipps. 


54 WILLIAM STREET, NEW YORK. 


ALSO AT 
CHICAGO. PITTSBURGH. 8T. LOUIS, 
LONDON. MELBOURNE. 
(ENQLAND.) 


























R. A. Lancaster & Sons, 
BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 

DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a Specialty. 


WM. A. C. EWEN, 


SPECIALIST. 
ODD LOTS 
CURRENT AND INACTIVE 
RAILROAD BONDS. 


2 Wall Street, - - NEW YORK, 
Telephone, 818 Cortlandt. 
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71 BROADWAY, NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


McINTYRE & CO.,, 


WE OWN AND OFFER THE FOLLOWING BONDS, SUBJECT TO PRIOR SALE AND CHANGE IN PRICE: 


Amount. Bonds. F oem Maturity. 
$400,000 Philadelphia Baltimore & Washington Railroad 
*First Mortgage 4s (Pennsylvania System).................. M-N November 1, 1943 
$750,000 Chicago Rock Island & Pacific Ry. 
"Gemoral BEUStGAS Gol Goi... soa i cece cet cccessvccseces J-J January 1, 1988 
$500,000 Illinois Central Railroad 
Purchased Lines First Mortgage 3s. ..............eeeeeee J-J July 1, 1952 





First Mortgage Bonds of the Southern Pacitic System. 


$235,000 Southern Pacific of Arizona F ailroad 


*First Mortgage Guaranteed 6s, Series ‘‘A”............. 0008 J-J 
$165,000 Southern Pacific of Arizona Railroad 
*First Mortgage Guaranteed 6s, Series ‘‘B”..... le eet Peet J-J 
$50,000 Galveston Harrisburg & San Antonio Railroad 
Pa I UN a cis oo.dce ncnhagsgucwevasaenterekenncne F-A 
$100,000 Galveston Uarrisburg & San Antonio Railroad 
*Mexican & Pacific Extension 1st 58.............cc0ee ee eeeee M-N 
$125,000 Austin & Northwestern Railroad 
*First Mortgage Guaranteed 5g...........-.ccceeceeeeceeeees J-J 
$50,000 Texas & New Orleans Railroad 
Dallas Division First Mortgage 48 .............seeeeseeeee oe F-A 


$500,000 Lehigh Valley P ailroad 


General Consolidated Mortgage 4s.........4....... csneaeeees M-N 
$90,000 Minneapolis & St. Louis Railroad 
*First Consolidated Mortgage 5s ........... rh emeseaneatedirenyeee M-N 
$500,000 Louisville & Nashville Railroad 
"Pive-Twenty Collateral Trust 40, .....cccccvsvccssscvccseces A-O 


(Redeemable at par and interest after April 1, 1908.) 
$75,000 Atchison Topeka & Santa Fe Railroad 


*Eastern Oklahoma Division First Mortgage 4s.............. M-S 
$66,000 Atchison Topeka & Santa Fe Kailroad 

“Serial Debemture 4a, Bevied TS occ ccc cccccwcccecsecses ... F-A 

$100,000 Norfolk & Western Railroad 
Es ov cancne & leccusenseaseeeedases J-J 

$250,000 Oregon Short Line Railroad 
i I TOOT CCTT ET TORT CT CETTE J-D 

(Union Pacific + ystem.) 
Southern Railway Company 

$20,000 Hantpenens Teast Ge, Sovies “BR”... 6c iccccccceccccccessees J-D 
$50,000 Equipment Trust 4s, Series °B”... 22... ..00 cecccccccccccces J-D 
$50,000 OUNONS. THUS BE, BOTS STE ac. oo ctcccccsccsaeseces bucees J-D 
$410,000 Pee UIUe Gy TOU I occas ccc cds cccccceccesecs J-D 


$100,000 Denver & Rio Grande Railroad 


*Improvement Mortgage Bs. ......ccccce « ceces cocscccccces J-D 
$100,000 Fort Worth & Denver City Railroad 
SN TE cin D Boba) decsuasee boo) sddnoeeeeescacseus J-D 
$25,000 Syracuse Gas Company 
First Mortgage Gold 5s................... Tee Teer eee J-J 


“Listed on the New York Stock Exchance. 


March 1, 1909 
March 1, 1910 
February 1, 1910 
May 1, 1931 
July i, 1941 


August 1, 1930 


May, 2003 
November, 1934 


April 1, 1923 


March 1, 1928 
February 1, 1907 
July 1, 1944 


December, 1929 


December 1, 1910 
June 1, 1911 
Decemter 1, 1911 
June }, 1914 
June 1, 1928 
December 1, 1921 


January 1, 1946 


Detailed Description of All Above Issues Furnished Upon Application. 


Special Circular on Southern Pacific Underlying Bonds. 


H. C. WRIGHT, Bond Department, 


T. A. McINTYRE & CO. 


BRANCH OFFICES :—516 Fifth Avenue, New York City; Syracuse and Rochester, N. Y., and Baltimore, Md. 


Price and 
Interest. 


107 
10534 


9414 


10734 
10914 
10914 
1131¢ 


111 


100°50 
100°55 
100°60 
100°75 
10834 
11014 


10244 


Yield 
%. 


3°66 
3°78 


3:75 


4°00 
4'00 
400 
A'lS 
4°40 


4°30 


4°00 


4°20 

15 
4°20 
4°40 
4°40 


4°40 
4°40 











